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£41% A BEAMEY > FR B FH P AGDPA B2 £2.89% ~ 1.7
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E; 11,683 ig ~ - Hi 4 5.88% ; v E 243.7 g E ~ > K4 21.8% >

52396l'ai%’i‘34t338/’ TEE L 41 mE L hETH &
TiE 3574 F ~ > W4 143% 5 X 5 473%; £ &4 H A (WP
+ ik 243% > %ﬂf"}i—,"’«f" % dpdc (CPI) & 1.53% -

FAHEHEEE 20 > Add V1 eh34 AR5 324 0 REEY L
FE e B Ak B 2IRGAS & 4 WARE {0 2 TR G
FRRpSSE > AHI LW Sk AL AR R L H1REEECFA
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2010 # 1~11 7 °¢ R~ 4R H T F AT £%F 5 210,698 g * X
o 2000 £ PP K 249% (U F A P e o X 2 S ?‘ﬁ.%f;?’
2010 # 1~11 % ¥ % 3% 3f 5 26,772.7 g % ~ » #2009 £ f= #p = £ 36.3
%> FrEA S 17041 mE ~ 5 2010 # 1~11 * ik$ﬁﬁéﬁ BR B
KT E£FEPR2000 £ P & 17.7% £%F = 917.1 ® % -~ ;2010 # 1~11
PR 1 E A A #2009 & B & 15.8% o

£ k> 6 0 2010 # 1~11 % M1 2 M2 4 %) 2009 # f= 8 =
£ 22.1% ~195% 5 &4 > & 0 2010 & 1~11 7 #2009 # [F 8 = &
32%  H¢ na Rt RgRES > E7.0% -

PR A RARF (T ALY BAT) p 2010 & 12 7 26 p A
AL ERBREFREAIFE 15 (025 BEAR) > 5 pEE 100
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Hi+:9%
Global Insight IMF
2009 | 2010(f) | 2011(f)| 2009 |2010(f) | 2011(f)
N |GDP| -1.9 4.1 3.4 -0.6 4.8 4.2
I I
CPI 1.6 2.8 3.0 - - -
P & GDP| -2.6 2.8 2.4 -2.6 2.6 2.3
‘ CPI -0.3 1.6 1.3 -0.3 1.4 1.0
& < % GDP| -4.0 1.7 1.4 -4.1 1.7 1.5
"1 cPI 0.2 1.5 1.7 0.3 1.6 1.5
. " GDP| -6.3 4.4 1.1 -5.2 2.8 1.5
- | CPI -1.4 -0.8 -0.5 -1.4 -1.0 -0.3
3 “ H GDP| -1.9 10.0 4.5 -1.9 9.3 4.4
CPI -0.9 1.0 1.9 -0.9 1.5 1.5
3 Lk GDP| 9.1 10.1 9.2 9.1 10.5 9.6
Tl CPI| -0.7 3.4 4.4 -0.7 3.5 2.7
o GDP| -1.3 14.5 4.4 -1.3 15.0 4.5
Frode B
CPI 0.6 2.7 2.3 0.6 2.8 2.4
» _|GDP| 0.2 6.1 3.2 0.2 6.1 4.5
¥E #]
CPI 2.8 2.9 3.3 2.8 3.1 3.4
5 2 GDP| -2.8 6.6 4.7 -2.8 6.0 4.7
j “lcpI| 05 2.3 2.9 0.5 2.7 3.0
o (f) A3pRE o
F L % & : 1.Global Insight Inc., World Overview, December 2010 -
2.IMF, World Economic Outlook, October 2010 -
22 EREIESES
Hi+:9%
2009 2010(f) 2011(f)
IMF -12.0 12.5 7.0
OECD -12.5 12.3 8.3
UN -11.4 10.5 6.6

(s ERE -
7k %R : 1. IMF, World Economic Outlook, October 2010 -

2. OECD, Economic Outlook, November 2010 -
3. UN, World Economic Situation and Prospects 2011, December 2010 -



%3 REPLEERGE

o8 i S F:2 100 &
T 7[5 (o s+ [67 [T a7 [5° [ [a7] 37
| CEARERS *120) %250 %3%() 5430
- ©9) 193 1359 1286 980 470 9.98; 4.5
AN A ERFAES 5120 52%() 3% 4%
& 9 1791 g 922 3428 1592
| AP REES $1%() $2%() %3 %0 %4 %()
%) L0& 302 4.32 3.48 1.96 343 351y
1 #4924
808 7008 2340 1219 1446 1937 2729
fmr 3548 3949 3203 30.99 24.69 2070
HEFLAAN | 297 7734 3685 4ppp 3418 3334 2655 2222 2460 1309 1529 19.94 2903
44209 -
3 f’*s?j 4‘;%? 124,701 10,724 9,923 11,146 11,190 11,276 11,539 11,816 11,560 11,739 12,069 11,683 124,695
W i
T Emnog | -318 1371 959 1430 1277 1496 1039 9.08 634 698 756 588 1000
FEBET Y
wy%m(4 8560 737 823 676 708 740 689 753 804 726 873 823 8358
~)
EHA(09 | 229 -1495 3276 633 7.85 424 612 890 730 849 911 665 690
Jre
(nie) | 2087 2074 1669 2336 2103 2547 2773 2390 205 240 219 2437 25081
BE~
s &#(%)| 03 758 326 501 477 575 341 385 266 175 219 218 366 92l
& (i‘i) 17466 1925 1580 2183 1939 2439 2132 2174 217.9 2063 2121 239.6 22918
“ B
P &m(%)| 275 155 458 801 527 721 404 427 280 250 27.9 338 469  8.40;
% Y s
(i‘f 3244 87 2741 3439 3396 3373 3422 3383 3488 3598 3565 3574 37015
BE
£H (%) | -833 718l 363 437 352 340 225 182 233 167 123 143 273
T
o TEIEH 087 026 234 126 134 076 119 131 -047 029 056 153 094 185
4209
B RECERE ) 500 677 606 687 906 942 702 532 335 378 370 243 576 201
450
£| sy
RREEEMZ g0 s 51 46 42 35 38 41 46 AT 48 52 45
R 00
_\-';!l’
‘E;:#i)& 10079 10388 1,037.31,038.4 1,041.4 1,045.9 1,048.3 1,053.8 1,057.0 1,053.1 1,056.0 1,0605 1,048.2
" *éi)ﬁ‘ B9 626 634 624 593 567 570 578 576 560 546 527 582
L300 | 58 568 576 567 539 514 516 520 517 505 492 473 526

x -

EMAEL CARKFTE ARG P AL F 5 (Frcbed 7 A99.1118 hir 7 A -

FAL KR R A s P T S AR .



%4 @ R}*rﬁit*m%ﬁf#
2005 # | 2006 & | 2007 & | 2008 & | 2009 & | 2010 &
1-11
Bp 2 EX1] 268,660
4 1 (%) | 184937 216314 265810 314,045 340507 (1g»)
A E & 10.6
(GDP) (%) 11.3 12.7 14.2 9.6 91 (1.9 1)
£ %7
ARTA | (o a 88,774 109,870 137,239 172,291 224846 210,698
B L E &
(%) 26.0 23.8 24.8 255 30.1 24.9
£3F
FHE | irt} 67,177 76410 89210 108488 125343  139.224
BEAN[ SEF
(%) 12.9 13.7 16.8 21.6 15.5 18.4
£ %7
NIRRT ES 7620 9,690.8 12,180.2 14,2855 12,016.7 14,238.4
i AEF
o (%) 28.4 27.2 25.7 17.2 -16.0 33.0
) £ %R
2 e | (i) 6,601 79161 95582 11,330.8 10,056.0 12,534.3
= 3£ 3
(%) 17.6 20.0 20.8 18.5 11.2 40.3
E¥1]
2ENF | (@ ;ﬂ 724.06 694.7 747.7 924.0 900.3 917.1
PRET| £
(%) 19.42 4.1 13.6 23.6 2.6 17.7
BAR | ans
i fd e (%) 1.8 15 48 5.9 0.7 3.2
- r‘a& & —E 3
(x—*'\—/l 2*) (%) 17.6 16.9 16.7 17.8 27.6 19.5
@ ,
= . Y 1:6.6305
" 2 L 1:8.1917 1:7.8087 1:7.3046 1:6.8346 1:6.8270 (20101207
oh @ £ 26,483
g | (BE=) 8,189 10,663 15282 19,460 23,992  (2010.09)
212010513117 FARFART GBEATTALT £ ¢
FAKR Y RS IR E S Y B M R ERRAR R Y R
Y NN R rmz@& o
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2010 #

el | e
A% 0 T 84 77 73 66 61 67 58 70 775
‘:l L_E] (l—_)
| £ ¥Fp | 145 177 133 8.1 10.3 140 100 7.6 121.8
r =< ')'T N
%P %F’ (l'%% ) (398% ) (231% ) (175% ) (130% ) (120% ) (56% ) (11% ) (30% ) (114% )
sogp | S ) 970 1119 945 972 979 913 971 983 1,049.3
¢ R (n% ~)
J‘P’t CE ok
(Agj R 565 658 339 372 181 110 172 18.2 39.4
g g (%)
) Cl

442 438 416 40.7 40.7 40.7 40.1 40.3 41.8

| (%)
sop | S | 278 336 314 315 334 324 335 376 3405
| ¢ (RES)
Pl | agg
(5% 532 833 463 496 478 239 392 32.9 49.0
by 20
I g
£ 1143 151 147 145 153 157 158 15.7 14.9
(0)

| M | 693 783 631 657 645 589 636 607 7088
hlé"(iaﬁ) (]fé’;i m)

2 | aE
| 579 592 285 320 7.0 5.0 8.2 10.7 35.3
(%)
AR WABET (O MEF SR ERD LS
PR RR  RSEG ¢ THRF I W Mg v R s
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;:@:lmzwszoloﬂ 128 22p 2F%& % 3FHP 2 ARE
(GDP) & E F b ¥ dcdh» £ AL ¥R 3 4 » 2%% GDP & & &
d RAm3tan259% 23 26% - %% 3 ?’ZIE«JIF]’I‘E’—,‘ v 4
FREBYZ A2 o g A MR R FE 24% 0 S EHRERINK
BB or e L2007 &% 1 Fe-k i ERE Gd 47 B3 4 1,115
% Ao b 23R 1214 RE S RN 2 F R4 688 ¥ < ;
% 0395 GDP 1+ B ehk ] o

£ W21 tsie ¢ (Conference Board) 2010 # 12 * 17 p 2

11 % A Adp e o JISFLEE S R TR R R Wi Et
P ATF AMTE BRF AR FEFFY - TOERFRY
SR A AR WBEY P BA R B E et
15‘55#;11@:1— =& 0@ 2 ﬂ?ﬂ#pﬁ‘.Lég\-p\o,,_)‘@%g;

«bv

>% 11 x}@i@i#ﬂﬂtwklo 7 £156.9 "2 56.6 > %«E—r?im#
PR Bk § o @ oA R F IR TR B 50 B L

x;%_’gxziﬁﬁﬁl?g 2010 # 12 " 14 p 2> # =R w HF 4L R €
(FOMC) ﬁx}?fﬁi—aﬁg REET 0 E REA EE= K BERNLE
R Bk E N Bff‘ﬁﬁ’ IR R RE R S IR
RHEAGIES B A U Md £% "f FED £ =ifxd T % - &
CREL b T B s 2010 & 12 7 17 P K % 4 4 37 8,580

BY S £ SR RITH 0ck S5 BT 40
FEL A BiEE R, ;é* RH R F2IREAE IR L
e /}i B B-7 L S 5‘ {’ﬁ ’f']



F 4 > #w~ % 2010 # GDP = &
% 3 1.3% - ¥ & OECD 2010 & 12 *

2011 & B)d R
13 p =% 2
% gk jafR B 7
AF e 4 F R

%% 2010 # e 2011 & i

> 21

‘}E{ e

15% T
72010 # Fc~ %.
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A
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g

TARE

g

%11 FREREARE B i 9
, 35 | 1% E2 FEE |, u
FO) | Gpp | ag it LT L | ey | R
£ | FEF| EW |FEF
2006+ 2.7 2.2 |10,231.1| 14.4 |18,613.8| 10.7 |-8,382.7 3.2 4.6
2007 # 1.9 2.7 11,383.8| 12.3 |19,693.8| 5.7 |-8,309.9 2.9 4.6
2008 # 0.0 -3.3 |12,769.9( 12.2 (21,1725| 7.5 |-8,402.5 3.8 5.8
2009+ -2.6 -9.7 |10,445.7| -18.1 |15,625.5| -26.2 |-5,169.7| -2.5 9.3
2010
iLx 15 (10038 19.1 (1,476.3| 134 -472.5 2.7 9.7
2 22 |1,0016| 166 |1,518.2| 23.8 -516.7 2.2 9.7
37 3.7(1) 44 |1,051.0| 239 |1575.0( 27.6 -524.0 2.4 9.7
47> 55 11,041.3| 259 |1,568.7| 285 -527.4 2.2 9.9
5% 79 |1,071.2| 264 |1617.4| 341 | -5462 | 2.0 9.7
6" 1.7(11) g2 (10492 212 |1671.2| 339 -622.1 11 95
79 77 11,077.0] 221 |1627.2| 233 | -550.2 | 13 | 95
81 6o |10758| 214 |1666.2| 275 | -5905 | 12 | 96
97 2.6(111) 54 |1077.9| 17.1 |1,648.8| 19.2 | -570.9 1.1 9.6
107 53 |11231| 17.9 |19744| 176 | -5142 | 12 | 96
117 5.4 B B B B B 1.1 9.8
HGDPHEF AL § FR RS Mg L8 -
PR KR REEARTEER S FRFRNFRF N
(Z) 1%
RECUELE R 2010 & 12 0 2 p ﬁ;,%fr;}ﬁgp}y;ggﬁ y AT
2010 # % 3 X GDP# t # R E£ 19% ; &t TR K 049 -
Jpm & R 2010 & 12 * 1 p o# 2 T2011 2+ f a3 e B Y

Fd RIpH 09%F 23 1.6%

2,

—



€ &gl 502010 & 10 7 g o

B E R
%o FAd
9 ; 2010 £ 11 * ,ﬁ

. 209 > v 5 1,335 iR~
A2 52 MEc o 1 ¥4 AAE
i#,%jﬁg,:;\.

1.9% -

’ﬁ' P ERHAE
6.9% - 2 ¥ F 3% 10.1

v 1,387 fwwc

. 21

e 7 (ECB) #3352 3p: 2010 & 12 7 2 p 3 % » #f

%Zj'ff?,u #*w,;. 2011&“11’1“:14—@]%; | S aEFEst 19 o
G F 20 2
%12 HwARELEERPE
Hiw: mw~: %
3 LA T : far A A P
(") | GOP |22 2 TaEa 2u [5E3 MrA "
2006 -# 3.0 4.1 | 13,849 | 11.7 |13,969| 13.7 -120 2.2 8.4
2007 # 2.8 3.2 | 15077 11.0 |14917| 84 160 2.1 7.5
2008 -# 0.4 -2.5 | 15,616 3.9 16,103 8.2 -487 3.3 7.6
2009-# -4.1 -13.8 | 12,768 | -18.1 (12,596 | -22.1 172 0.3 9.4
2010-#
L5 -0.2 | 1,124 4.3 1,113 1.2 11 1.0 9.9
2" 0.7 1,162 9.8 1,137 6.3 25 0.9 9.9
37 0.8(1) 5.0 1,258 229 | 1,254 | 20.8 4 14 10.0
4 55 1,221 17.1 | 1,220 | 19.9 1 15 10.0
o% 6.0 1,243 229 | 1,271 | 29.7 -28 1.6 10.0
6" 2.0(1N 7.0 1,312 266 | 1,326 | 32.0 -14 14 10.0
I 4.0 1,307 173 | 1,308 | 25.6 -1 1.7 10.0
87 4.9 1,315 29.8 | 1,331 | 32.8 -16 1.6 10.0
R 1.9(11N | 2.6 1,322 22.2 | 1,298 | 21.0 24 1.8 10.0
10 6.9 1,387 200 | 1,335 | 21.0 52 1.9 10.1
11° - - - - - 1.9 -
12010107 1 ¥4 & ~ LEFAU Y FEFY ’iﬂx‘*%’“"L f B AT
WiEARE AR TREY '4"—1720104112” x”’éﬁ;ﬁ*f’
AR R - E 7~ 53t/ o ECB Monthly Bulletin, Dec., 2010 -

10



B2k 2010 £ L E S AR RREFY WP P AR
ﬂﬁ_‘“ M B A TWATREAN(Ic? RABRETR)L
FAPHAERRBEL BT L E A B AR RGAEE TR
AR L WACT ’%1*‘_ ﬁ%@" S R R R Y e

E2AFZT G RBPERFEENH S 5 FE P % o & Global
Insight 3¢ = » 2010 & & ¥ B 3 ¢ B RIS M“E» I #2009 = H 4o
SEE A8 23 82% > Mg H B F > 2011 £ pE"E T 6.9
%o

1~p %

()15 B & P B RS ATa # AR R0 2011 & € 35 B g
A £ X159 0 2 2 2010 &£ 3.19%e— X o

(Q)p 4% {72010 # 12 * 21 P ek g ;xHBA M F a3 0 1
0.1% R > ® Ax»div 2L B8 > AL IRTT BF > £
R HREL ERIELR -

(3)2010 £ 10 * p &1 %4 & fH 7 &5 2,096 it # I 2 H 4
L S d’é’éfﬁ] % 439 ;2010 # 11 » 2 ¥ % %2 519% -

(A) teid *h 4+ p MAWAB T & A1 W enE KT 5> 2010 £ 11 7
pAadicRE 919% > 5 9B kg P e
oo 4B TRE T KA A endge 2T s 4 14296 o g 11l B
VHf4e 02011 # 117 p AT A OEEL 1628 Pl R E
Hp 4t 55.4% > 5 3BT kpF TR o
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3131 p AERERGE

Hi-:2p R %
P 3
=) 3&2 ii ¢ﬁﬂlrz ¢%glfz ﬂ“jg ﬁﬁﬁ F
e = & %R > (&%)
2006+ 2.0 4.6 75.2 | 146 | 67.3 | 183 7.9 0.2 4.1
2007 # 2.4 2.8 83.9 | 115 | 731 8.6 10.8 0.0 3.9
2008+ -1.2 -33 | 811 | -34 | 789 7.9 2.2 1.4 4.0
2009 -5.2 219 | 542 | -33.1 | 514 | -34.9 2.8 -1.4 5.1
2010
1% 18.5 4.9 40.8 4.8 9.1 0.1 -1.3 4.9
24 31.3 5.1 45.3 45 29.5 0.6 -1.1 4.9
3 6.6 (1) | 318 6.0 435 5.1 20.7 0.9 -1.1 5.0
4 25.9 5.9 40.4 5.1 24.2 0.8 -1.2 5.1
50 20.4 5.3 32.1 5.0 33.4 0.3 -0.9 5.2
6 1.8 (1) | 17.3 5.9 27.7 5.2 26.1 0.7 0.7 5.3
77 14.2 6.0 23.5 5.2 15.7 0.8 -0.9 5.2
81 15.1 5.2 15.8 5.1 17.9 0.1 -0.9 5.1
2y 39 (1) | 115 5.8 14.4 5.0 9.9 0.8 -0.6 5.0
10 4.3 5.7 7.8 4.9 8.7 0.8 0.2 5.0
11 - 5.4 91 5.2 14.2 0.2 0.1 5.1

lE’I"

P GDP s EF ARpH VY L ES A £S5 L HH 0 fpt 2 FHEAK
’ ﬁéﬁ}‘%\'{;‘ oL F—&Pﬁﬁﬂ)ﬂ;‘lk“”‘é}io

FAKRR R AN R EEREEYE C MIrg >~ Rary o

2~ @ik

(1)# B4/ 2010 & 12 * 2 p hA72 % i3 0 #cdhbg = - 43 B 2010

(2) 5

E¥ 35 CGDP L it ERP AL 449 1 Ep
£ 07% ¥ v RAES FaE 2502 % T Ao Y ER S
FEARA A FRT 2010 & T L E SAS R
Boruzr itk BRAZFF  mPpELREAAJIFZL
B o PiERALFE £ 2 2010 & SAVE L 4R 2 > #E ) 2010 &
>EEHRSE Fd B 599 8 1 6.19 5 2011 # B iF R AE
4595%* % o

K 2010 # 11 » & ~ 2o o ulf b # R 2 K 246%% 312



9% i 1 E£A AR ER D XL 104% 12 7 i § K 4 0 4 i

B)#7H & FH B G > 482 FTA 2010 4 12 7 3 p it & Fa 3k -
#

ilﬁijfu;'{ REE P o E PR 2012 8 1 0 1384 s
AEXLEFE S G > R EAn ot 12011 & IT 2 3¢
W o BPegk 2011 & = 5 IT S HFL R 5 1 & > 3h
TREELF AL EMLEXR T2 ITAAH > P4ad i
e AL ERE LS E R e ITﬁg@ﬁ»uﬁi*‘o
% 1-3-2 éiﬁé_-\&ﬁiﬁ‘f\:}ﬁ% Hix:miEx; Yy
1y |2t T % a
z(® § £ 3 I i@rf ' B i 8 4 ¥ &
") GDP | 22 e T | F 5
£ |~EF| &% |FEF
2006 # 5.2 87 |[3,254.6| 14.4 |3,093.8| 184 | 160.8 2.2 35
2007 # 5.1 7.1 |[3,7149| 141 |35685| 153 | 1464 2.5 3.2
2008+ 2.3 34 (42201 136 |4,352.7| 22.0 | -132.7 | 47 3.2
2009# 0.2 0.9 |3,6353]| -13.9 [3,230.8| -25.8 | 4045 2.8 3.6
2010
1 38.9 | 308.1 | 458 | 3145 | 263 | -6.4 3.1 4.8
27 196 | 331.1 | 303 | 3100 | 372 | 211 2.7 4.4
3 8.1(1) 23.6 | 3745 | 343 | 356.3 | 49.0 | 182 2.3 3.8
4 20.7 | 3988 | 315 | 3547 | 426 | 441 2.6 3.7
5% 225 | 3949 | 419 | 3512 | 500 | 437 2.7 3.2
67 7.2(11) | 17.2 | 427.0 | 324 | 352.0 | 36.9 75 2.6 35
70 156 | 4135 | 296 | 3568 | 289 | 56.7 2.6 3.7
8" 169 | 3753 | 296 | 3545 | 293 | 208 2.6 3.4
9 44 | 39 | 3975 | 172 | 3474 | 167 | 501 3.6 3.7
10* 135 | 4412 | 29.9 | 3720 | 224 | 69.1 4.1 3.6
11 104 | 4236 | 246 | 3875 | 312 | 36.1 3.3 3.2
127 - - - - - - 35 -
‘fl %k iE ] s q_/h‘f‘ﬁg ;B R 4L(7 o
3~ Frics
(D) AT4e £ fg 325 2010 # 12 7 3 p S iT2 F AT 83T A
FRE R T FTe 2010 # % 3% GDP R ivir F £ = £ 10.6
9% > o+ TR %187 Bor At H R R B adbiE B P

13



21 L

B FTIeH 2010 £ % 2011 £ GDP & £ F 95 it &
5 496~696% % -

(2)#74c 4 2010 £ 11 * diier AR £ P 2K 11.7%2 14.2
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