100 &£ 9 3 %

BN S A A

ERTEIERLR §

¢ % R 100 & 9






SR REREFTRER 1

~ B R ’_q‘_/’ﬂ‘f‘ ............................................................................. 1

Y B T e 1
2 P B R B A 2

BRI R R 3

21 RRERETEFE S LIRS e 3

22 ERTEIREIEF e 3
% BN & SEA IR e, 4

I om %9 oz
7 5] i%—‘égi 5LI;J' ............................................................... 6

I 1001107



(4) FEF s 43
R T T SRS 46

(= ) FZF AT e 46
(2 ) BBl 2h T e 47

R I L 48
Bon B A E B e 49
G IELE R R T - 49
DI 35 S 50

3 [ X L 51 2 N 7
2 P ETE FREEPR ) —FFER o1



F % P ERFTmML

—_ N ] B S

& W3- (F
2011 F 2R EARX T LEERMA EFLEF F T 0 MHicw 527
B ME FEERF RS B pr P ERT R A S R

Yok 4 g Ak o fzﬁiiﬁ;ﬁsﬁmt&ﬁ(@obal Insight )2011# 10" »3f & >
2011 & >3k ‘& Ad-d 2010# = £4.290%% 23.0% > 2 & gAY 5 2
B~ e~ %GDPA % = £1.79% ~1.6% > p ~%:306% » FHEHF P
K #*GDPR] = £ 6.8% ; FgR| P (2012) & >z g+ £3.0% » ¥22011
£k o
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ARFIAEEHICIFREERD FE T ey p 2 HER DT
AR PO ygs_T 7% B iF ﬁr&«plﬁw ERNEEZAE O NIEBE
AR R EATRALL B c RHEREFHALIMP) 22 %8
( World Bank )2011 # # % & g 4 oo 2IREARD RSB R IMEF
97 FEp|T B2011# 23RS K F 5409 w67 GFRIETE03BE
Ak ¥R E S EH(WTO)2011£9% 23p & RT3 4 > #2011 # > 3%
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Hi:9
Global Insight IMF
2010 | 2011(f) |2012(f)| 2010 |2011(fH) |2012(H
- GDP| 4.2 3.0 3.0 5.1 4.0 4.0
CPI 2.8 4.1 3.1 - - -
5 GDP| 3.0 1.7 14 3.0 15 1.8
CPI 1.6 3.0 1.3 1.6 3.0 1.2
_ |GDP| 1.7 1.6 0.3 1.8 1.6 1.1
"lcpi| 15 25 18 | 16 25 15
" GDP| 4.0 -0.6 2.7 4.0 -0.5 2.3
| CPI| -0.7 0.2 -0.6 -0.7 -04 -0.5
. GDP| 10.9 4.6 4.4 10.9 5.2 5.0
CPI 1.0 15 15 1.0 1.8 1.8
L GDP| 10.3 9.3 8.1 10.3 9.5 9.0
CPI 3.3 5.6 4.1 3.3 9.5 3.3
" GDP| 145 4.5 4.4 145 5.3 4.3
CPI 2.8 4.9 2.9 2.8 3.7 2.9
__|GDP| 6.2 3.5 1.6 6.2 4.0 4.4
7 CPI 3.0 4.1 2.0 3.0 4.5 3.5
" GDP| 7.0 5.2 4.5 7.0 6.0 4.3
j CPI 2.3 5.0 3.8 2.3 5.5 4.5
%TA#—'({ ?Iﬁv} f(fllc;%al Insight Inc., World Overview, September 2011 -
2.IMF, World Economic Outlook update, September 2011 -
3.IMF,Regional Economic Outolook Aaia and Pacific,October 2011 -
322 ERTEEALS
H i 9%
2010 2011(f) 2012(f)
IMF 12.8 1.5 5.8
ADB 145 6.5 7.5
UN 10.5 6.6 6.5
OECD 12.5 8.1 8.4
World Bank 11.5 8.0 7.7

(s FERIE -

74 kR - 1L.IMF, World Economic Outlook update, September 2011 -
2.ADB, Asian Development Outlook 2011, September 2011 -
3.UN, World Economic Situation and Prospects, May 2011 -
4.0ECD, Economic Outlook, May 2011 -
5.World Bank, Global Economic Prospects, June 2011 -



33 APLLERGE
100 #
£| B |0 nES:
97 19 |29 [ 3% |49 |53 |63 |79 |83 |91 |1~g" %
ipfs
A _ 512 527 532 .
= o 073 -193 1088 - - o rars 456
A ampELEs 1% 52% %3%
i oI |sse e w251 ) e ool 052
o | mipees | $1% $2% #3% .
- 093 108 365 , 3 1o 2 oo 3.27
THRIAGE | 178 808 2693 1744 1293 1373 7.18 756 384 2363 397 162 7.73
4409
BEF2 Ak | 156 797 2860 1752 1506 1426 744 748 374 340 383 199 800
EH 50
A AT
P f;?,f” 12,796 124,701 136,675 12,146 10,393 11,075 11,736 11,748 12,145 12,340 12,113 12,247 106,879
E5T09 | 232 318 060 1326 474 744 487 418 525 426 470 432 588
FER ST L EY
e 8368 8560 0168 875 782 711 780 777 742 805 831 785 7,092
U™,
s5t09 | 235 229 710 1868 502 532 1019 504 778 698 334 806 657
(:) 25566 2,037 27464 2535 2125 2725 2732 2788 2517 2812 2579 246.1 2,326.6 3,108
BE~
g| =#F(%) | 36 203 348 166 273 167 246 95 108 176 72 99 150 13.18*
“ (i'") 24082 1,746.6 25140 2347 2033 2548 2436 2665 2379 2477 2316 228.4 2,148.2 2,846*
“n BF
P &mz%) | 97 215 442 219 287 167 57 13 15 140 64 108 168 132
% sl
(ﬁ"; _E)i 35172 32044 40672 M6 287 3099 AL 362 336 3B BTL 306 32596
BE~
EmA(%) | 17 833 261 135 53 134 101 115 92 111 53 27 91
e
o | TEAPHIRC] 353 g7 096 110 133 140 134 166 194 133 134 135 142 150*
4409
B RRFRRE 500 874 546 197 384 575 453 342 384 402 385 514 409 376
09
2| prppr
RREEEM g0y 70 46 56 61 60 59 61 60 62 62 59 60
Rl EHE09
T(;;g‘ 10403 10279 1049.3 1,062.3 1,060.11,062.91,064.81,067.01,069.6 1,075.2 1,078.21,075.0 1,068.3
¥ *(;fif‘ B0 69 577 517 522 499 477 476 486 496 502 481 495
T¥309 | A4 585 521 464 469 448 429 427 435 441 445 428 443
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4 ¢ RAELEERRE
2006 # | 2007 # | 2008 # | 2009 # | 2010 & | 2011 &
1~9 7
mp 2 ) éﬁ%ﬁ 320,692
Aawp | (B4 3%) | 216314 265810 314045 340903 397,983 (Q3)
& E & 9.4
(GDP) (9%) 12.7 14.2 9.6 9.2 104 (g3)
&%
FILFA | (@ au| 109870 137239 172201 224,846 278140 212,274
L £ ¥
(9%) 23.8 24.8 25.5 30.1 23.8 24.9
&7
WP | (e oam 76,410 89,210 108,488 125343 154554 130,811
BORF| *EF
(9%) 13.7 16.8 21.6 15.5 18.4 17.0
£
; (w3~) | 96908 121802 142855 120167 157793 139227
o | e e
£4) Tz
o (9%) 27.2 25.7 17.2 -16.0 31.3 22.7
3 £
| (w%=) | 79161 95582 113308 100560 139483 12,8517
BT 8
(%) 20.0 20.8 18.5 -11.2 38.7 26.7
EX 1
FEAF | (mz ) 694.7 747.7 924.0 900.3  1,057.4 866.8
PRET| LS
(9%) -4.1 13.6 23.6 -2.6 17.4 16.6
EAFT ] awsg
bt 8 (9%) 1.5 4.8 5.9 0.7 3.3 5.7
Lo ded
(r—*l\—/lf) (%) 16.9 16.7 17.8 27.6 19.7 13.0
Elaa| 274 1:6.3290
2 3 e 1:7.9718 1:7.6040 1:6.9451 1:6.8310 1:6.7703 (20111028)
twl o £F 32,017
| (hE=) 10,663 15282 19,460 23,992 28473 St
ToRORR P R A ESE Y WA AN P MRS R P B
AR S ¢ A T AN o



2011 #
2008 | 2009 & | 2010 &
51 | 6% | 7% | 8% | 9% |1~97
el | mE
NE| g - | 643 590 914 72 93 57 90 75 682
o L_E] (]—_)
Lk & -
= | SFR 11069 714 1462 111 188 130 133 112 1145
HF| R (RER)
(-1.0% ) (-380% )  (102% ) (-13% ) (50% ) (747% ) (32% ) (-26% ) (23% )
A 4t &%E 9958 837.0 1,147.4 1120 987 1120 106.1 1023 944.4
oo (B2 )
S| AR &
. T 08 -159 37.1 0.2 46 151 84 120 106
(7 % %)
&)
3 g
" = | 390 411 418 402 392 398 411 415 406
, (%0)
- s 5
Ap | ofF | 3291 2563 3758 435 379 403 402  39.6 3486
w7 \3J L‘a] (I;‘E‘lai"b)
Pl ap & E &
. 103 221 471 280 207 279 204 224 295
(7 % %)
Pl #)e
v L
= | 137 147 149 163 159 163 174 173 162
(%0)
| W | 667 5807 7716 685 608  7L7 659 627 5958
g (i) (% ~)
g-:— ,:J\;F,:"Z:
=T | 55 -129 327 -120 -3.4 8.9 2.1 6.3 1.9
(%0)
=X

Lo#ged Ay O pEF SR ERDFE S -
2. A4 BRI D 2 ST A SRR -
TR kR AT € THRT AR AR Mgl e A st o
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FRPEAN2011 2102 27p 2% 2011 & % 3F WP 2 A
E(GDP)%"’IE”AE%./}J iqj£$$\ﬁﬁﬁg’;x§ GDP
*E 55 25% gt E 2 éz’ﬁls%’z;xfrlﬁ K e £ o
AERNHEAG P AL A EFF A 01% -

# W1 f+»ie ¢ (Conference Board) 2011 # 10 * 20 p = #
9 » pApAdptR W4 02% @ F 5B LB GWEET
PR R IEET O BRF AR B ES S JIF LR F R
R e
bﬁ%ﬁ&@¢%i@%$&ﬁzﬂ FARPATT AMHEE L
EApHEPER L S E o HREERE (Instltute for Supply
Management )2011 & 10 * 3 p4F & 47 2% 97 e $dp ¥
8" enb06 F2 3 516" 2% 26 % " FEok(EEF > 50).
Rror Wi F AR E §3}7§i?‘§ °

e & (Fed) 2011 & 10 # 19 p S A7 F bl 3 4F 2 Bg o -
FREAFFRfHBE - JELN L ER S T2 AE2H L EW
foRSE A FRERS  LEHEAT RO AT IARE
g’f#ﬂ%%m@ai R SRR S R W



% 1-1

# AL L eI

Hx:RiE~ ;%
P ;
ECD I A e I T T P R A A P
GDP Y3 7 |SL5| & 2Lz ! T

2008-# -0.3 -3.3 [12,769.9| 12.2 (21,1725 7.5 |-8,4025| 3.8 5.8

2009+ -35 -9.3 [10,694.9| -18.1 |15,754.0| -26.4 |-5059.1| -2.5 9.3

2010# 3.0 5.7 |12,886.9] 20.5 [19,345.5| 22.8 |-6,458.6| 1.6 9.6
9 2.5(111) 63 [10876| 17.1 |1,6523| 19.5 | -564.8 1.1 96
10 60 |11256| 17.4 |1,649.0| 17.8 | -523.5 1.2 97
117 60 |1137.9| 18.7 [1,6629| 15.6 | -525.0 1.1 9.8
129 23(IV) | 68 |L1632| 17.4 |17071| 144 | 5440 | 14 | o4

2011#
1 57 |1,1954| 200 |1811.1] 219 | 6157 | 17 | 9o
o c6 |11745| 170 |1,7700| 167 | 5965 | 20 | 89
3 0.4(1) 59 |12456| 189 |1,855.6| 18.1 | -610.0 2.7 8.8
A 50 |1,2660| 21.8 |1,8466| 17.9 | 5806 | 32 | 90
5 34 |12529| 17.5 |1,9066| 184 | -6537 | 34 | 91
6 1301y | 34 |1211.9] 151 |1882.1| 146 | -6702 | 36 | 92
7 37 |12680| 17.1 |1,8807| 161 | -6127 | 36 | o1
87" 34 [12669| 168 |1,881.1| 132 -614.2 38 9.1
9 2511 | 3.2 - - - - 39 | 91

T GDPREF R IR FRFITEHEL
FTH AR - RE AR - E R %B?Iafi—'?“
(=) "%

B ® 2011 10 7 g FHR I A i (PMI) 0 d 9 7 e
485 T 1 47.15 1% 2009 £ 7 7 % g 14 8k TR 3 15 AR 45 45 (Global

Insight) 2011 & 10 * s iz » ¥~ % 2011 # > # GDP = &
2% 0.3% ° IMF =10 % i»> 2% 2
AT enfirdf o o R A7 AR

1.6% > 2012 # |~

4—/’3

J;J}}E]»I ’%\”l‘ 7}%
RSN G- - S RN

2011 # 8 gr~® AT

90 2v 5 1412 R~ |t EF P S E

L Frid :,\-#LPX

a _ﬁ]_‘&]'ﬁr‘ﬁp\ '% o

L 1378 E ot E D A E
113% ° §F % »42 34

i e
" R B

. 14.3
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TP 2011 100 26 P 2 B
pak o MR R G S 2
£ 7 A & (EFSF)JE R 200D 1V e~ B 4217 2

_.\

4}§g\'
P %#ﬁ&%‘

% J‘ %’T‘}L]J i ]gﬁ 1SS

32012260 30 p wAEP T A SRS D

3.0% > © . %“10 B A Ag (T

-r‘}vv 7z

\:;\L)"

BUEE o SRR BB
B AT B

& 109 ;2011 & 9 7 3
2% p &

=~ R

| 5096 4F 4

9/|}Po|ﬁ

T

PR 1L P 2 p AR AR L o IR R
ROMBELE A RS 5110 3 pFEHRIET AL R AT
%ﬁﬁﬁa~&
212 wmARLREARRE
i@y~ %
£ | ey |2el—— E_*_ FEH |y ws
(") | ODP | A | M| FE A
2008% | 04 | -24 (15616 | 39 |[16102| 82 | -486 | 33 | 7.7
2009 | -42 |-136(12799 | -18.1 |12,663| -21.8 | 136 | 03 | 9.6
2010# 1.8 4.3 | 15347 | 20.2 |15/461| 22.5 -114 1.6 10.1
9¢ | 213m) | 27 | 1,376 | 225 | 1,369 | 226 | 7 19 | 101
10" 44 | 1,398 | 210 | 1366 | 228 | 32 | 19 | 102
11° 47 | 1410 | 244 |1435| 2902 | 24 | 19 | 101
127 1.9(1Vv) | 4.7 1,348 21.1 | 1,367 | 25.6 -19 2.2 10.0
2011+
1 39 | 1,248 | 280 | 1414 | 306 | -165 | 23 | 100
20 65 | 1,348 | 228 | 1377 | 263 | 290 | 24 | 100
3* | 24() | 57 | 1574 | 165 | 1559 | 171 | 15 | 27 | 99
4 54 | 1,389 | 146 |1435| 175 | -46 | 28 | 99
5 43 | 1492 | 224 | 149 | 173 | -4 27 | 100
67 | 1601 | 28 | 1428 | 35 |1428| 36 0 27 | 100
77 4.4 1,451 5.5 1,426 6.9 25 2.5 10.0
8 53 | 1378 | 143 1412 | 113 | -3¢ | 25 | 100
9 : : : : : : 3.0 :

TR KR M A3 & > ECB Monthly Bulletin, October, 2011 -



(Z) ZTx¥ %
N AERRFYRR(FPERA)ERN TS LA
T T 44 L R B2 Rk 33 0 2011 & 2012 # I ATE R RS
ARG HE TR TR F ER R RHE RETR
TR A Global Insight 2011 & 10 * f &z » 2011 & &7 +
PREGY RREARSE FER 2010 20 16 BE AR E D
6.8% RN H 8 B R o IMF2011 # 10 * 13 p # # I * R B
COBE R ARL TR I 2011 2 2012 E S AR R FIpREA B G

q_/

: A%’a 6.7% > #2011 & 4 P SEp|E T8 052 02 p ~ 2o

t,.\

1~p=%
(1) gz p #4117 2011 £ 10 » 27 pgp 22 L E3f > AF 5 P
BB E-ER2 GDP & £ Fagpl» B¢ 2011 # & d 049%T
i 5 0.3% > 2012 & B R|d 2.9%"% 1 2.2% -

(2 fp MFEF 2 2ok AN P FT 2011 £ 90 p 41

¥4 Fgma? ~ P ERHPHELIEDT 40% 5 311 A p Ax B
BrRE R TR B g L A ﬂﬂ’?rlﬁ],—é,ii\gécl

EERE S £S5 TS TR STy

2!

R iaidzHd2Edr XL FFHTH2011#97% pAdirAE
23% » 311 4 p ~ = ir«;-‘.gjibw ENE SR A L

T AR AR AR 1219% 0 S 21 B 7 Hf e o

(CP

O F 1 i }JFI # (CPI)

G S B R{E 9 0§ IR
?‘R,gn/%$WW%¢€@%$%%m%“4b/
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%131 p A £ 2 SRR
Hix:-vp Fl %

sy | BT |E e T LT RS
T &3 [REF| &3 |HEX| (&%) ‘

2008+ -1.2 -33 | 811 | -34 | 789 7.9 2.2 1.4 4.0
2009+ -6.3 218 | 542 | -33.1 | 51.4 | -34.9 2.8 -1.4 5.1
2010+ 4.0 168 | 674 | 244 | 606 | 17.7 6.8 0.7 5.1
97 40 () | 115 | 58 14.4 5.0 9.9 0.8 0.6 5.0
107 4.3 5.7 7.8 4.9 8.7 0.8 0.2 5.0
117 5.8 5.4 9.1 5.2 14.2 0.2 0.1 5.1
127 24 (V) | 49 6.1 13.0 5.4 10.6 0.7 0.0 4.9
2011+

17 35 5.0 1.4 5.4 125 -0.4 0.0 4.9
27 2.8 5.6 9.0 4.9 9.9 0.7 0.0 4.6
37 37 (1) | -131 | 59 2.3 5.7 11.9 0.2 0.0 4.6
47 -140 | 51 | -125 | 56 8.9 -0.5 0.3 4.7
5 -5.5 48 | -103 | 56 12.3 -0.8 0.3 45
6" 211 | -1.7 5.8 -1.6 5.7 9.8 0.1 0.2 4.6
70 -2.8 5.8 -3.3 5.7 9.9 0.1 0.2 4.7
87 0.6 5.4 2.8 6.1 19.2 -0.7 0.2 4.3
97 -4.0 6.0 2.3 5.7 12.1 0.3 0.0 4.1

?GP“€$'~F@WH“# & E ”‘%%ﬁé?ﬁgw“iiﬁﬂﬁ
B g ARy ie s s e g Ap e A
FARAR P AP R A ‘E?Iz}gf \,ZH .

(1) ¥ K42 2011 & 10 * 27 p Qmaf;;gw;, ¥ 3% GDP &
ERRH A E 349 TR E 079 aET RSB T
L FEE AR R TR L N RSP 1 RERS £ Kk

(2) 2011 # 9 » I~ v A u ER P A E 19.6%% 30.59% °
TEOEL 1A RE A T AE T H - SR C 0L
40% 11 -1 ¥4 A ER P A E 6.8%; 4 £F3.0%; 7]
PASGRTERLE S S mRpABE 90 K F e

11



©)

(4)

g ERY L FwE T 43%
FER 2011 & 10 * 19 p &#p A Rivdk ik 0 BILFE |
AP 130 BE A X hFH{ 4 5 700 BE A ¥ 10 7 26
Poe BN EERREGR BT T AR A2 3600
AR E[BA g
JEEA R 2011 £ 107 13 p a2 FTAZ 23k R &
PIRURBM AT B A RTINS 1 6099 0 # L2 A % 3
RoRE R RS P10 7 19 p oA gt g - E foa RN M
P R(EPA) gk 23E & 4 38
2132 anfyddp
Hix i~ %

= 7
=) é’D‘ﬁ; ij ek o 2o dg iﬁjﬁ A
SR | AED | &7 | AE T
2008 # 2.3 3.4 |4,220.1 13.6 4,352.7 22.0 -132.7 4.7 3.2
2009 & 0.3 -0.1 | 3,635.3( -13.9 3,230.8 | -25.8 | 4045 2.8 3.6
2010+ 6.2 16.2 | 4,674 28.6 4,257 31.8 417 2.9 3.7
107 134 | 441.2 29.9 372.0 22.4 69.1 4.1 3.3
117 11.2 | 423.6 24.6 387.5 31.2 36.1 3.3 3.0
127 4.7(1V) | 10.7 | 443.4 23.1 405.9 23.3 37.4 3.5 3.5
2011 #
1 13.6 | 444.8 447 418.4 32.7 26.4 4.1 3.8
2% 9.0 384.8 16.5 363.2 17.0 21.6 4.5 45
37 4.2() 9.1 480.5 28.8 454.7 27.8 25.8 4.7 4.3
47 6.9 486.0 23.6 4415 24.3 44.5 4.2 3.7
57 8.2 474.6 22.0 453.5 30.1 211 4.1 3.2
6" 3.4(1) 6.6 477.6 13.6 449.4 275 28.2 4.4 3.3
77 3.9 506.0 25.2 443.0 25.0 63.0 4.7 3.3
87 4.7 459.0 25.9 454.0 28.9 5.0 5.3 3.0
9’ 3.4(111) 6.8 471.0 19.6 457.0 30.5 14.0 4.3 3.0
AL AR g RATREAST > R > RS A o
3~ FrieH

(1) #4c8 ¥ 1302010 & 10 " M9E R % 3 % som® £ & 5 5.9%

12



RFE2FwH AR R AL FREUINP AL B R 0 K
R FEFF RN L AGRE EROARETTET >
i AToos 2011 # > E A R 95 5%
Q%7+ ASI T F1T 14%6H 4 2011 # 9 ¢ dic Wt £k
PRRT1% T RIS K 68%:9 7 1 ¥4 Adpdc+ K 128
y Hoo

i«fﬂf??ile%’\*ﬁ?év 8849 > i & & aardEY
£ 923% > 2P TF A SDE RRET o T3 EHY
F1i9265% 0 Fd il EABEHAAAEFT AT 91
PP s E R Y #5500

(3) 4 kFcH > o= 6 AT BB 2011 £ 10 7 10 p 5 4 & %

5 gt 4 s I RAY B F T LI RE T #EDs
B ey EFEETRF BUE A —Eﬁ‘ﬁg\;ﬁ,\ AN
EoARERES S H oI B BIWZAH 107 200 £ 57

Froc SR EApE T EMRAE  ARL EEHRESE FP T
& 3% ~5% -
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4 1-33 shst oAbk

# FE | F e : far T A A EX

() | eop |2a I BT o) py A
2008+ 15 -4.2 | 4,767.6 5.8 [4,508.9| 13.9 258.7 6.6 2.3
2009+ -0.8 -4.2 |3,911.2 | -18.0 [3,563.0| -21.0 348.2 0.6 3.0
2010+ 14.5 29.7 |14,788.4 | 224 |(4,232.2| 18.8 556.2 2.8 2.2

10 29.6 | 4259 196 | 355.2 9.9 70.7 35

112 41.2 | 396.9 11.6 356.3 13.9 40.6 3.8

12 12.0(Iv)| 8.8 415.0 12.3 356.0 55 59 4.6 2.2(1V)
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