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Hi+:9%
Global Insight IMF
2010 | 2011(f) | 2012(f)| 2010 | 2011(f) | 2012(f)
N . |GDP| 4.3 3.0 2.7 52 3.8 3.3
En b5
CPI 2.8 4.1 2.9 - - -
P 7 GDP| 3.0 1.8 2.0 3.0 1.8 1.8
‘ CPI 1.6 3.1 1.5 1.6 3.0 1.2
& A % GDP| 1.8 15 -0.7 1.9 1.6 -0.5
"lcP| 15 2.6 1.8 1.6 2.5 1.5
] % GDP| 45 -0.7 2.9 4.4 -0.9 1.7
- | CPI -0.7 -0.3 -0.8 -0.7 -0.4 -0.5
J o g GDP| 10.7 4.5 3.9 10.9 52 50
= AR
CPI 1.0 14 1.1 1.0 1.8 1.8
. GDP| 104 9.2 7.9 104 9.2 8.2
R~
CPI 3.3 54 3.5 3.3 55 3.3
o GDP| 145 4.8 2.0 14.5 5.3 4.3
Fro4e M
CPI 2.8 5.2 3.2 2.8 3.7 2.9
s 5 GDP| 6.2 3.6 3.3 6.2 4.0 4.4
e CPI 3.0 4.4 2.9 3.0 4.5 3.5
5 %_GDP 7.0 51 3.8 7.0 6.0 4.3
) 1 cpl 2.3 5.3 4.2 2.3 55 4.5
PRy % FRPE o
TRk ,)/%r : 1E.Global Insight Inc., World Overview, January 2012 -
2.IMF, World Economic Outlook update, September 2011 -
3.IMF,Regional Economic Outolook Aaia and Pacific, October 2011 -
4. IMF, World Economic Outlook update, January 2012 -
22 ERFLEALS
B 9%
2010 2011 2012(f)
IMF 12.7 6.9 3.8
ADB 145 6.5 7.5
UN 12.8 6.6 4.4
OECD 12.6 6.7 4.8
World Bank 124 6.6 4.7

i (f)spRlE -

7ok %R ¢ LIMF, World Economic Outlook update, January 2012 -

2.ADB, Asian Development Outlook 2011, September 2011 -

3.UN, World Economic Stuation and Prospects, January 2012 -
4.0ECD, Economic Outlook, November 2011 -
5.World Bank, Global Economic Prospects, January 2012 -
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£ | AR AL ¥1F %2% #3% ¥4%
£ 108 365 % o ok
%) 461% 304* 3.14* 1.66™ 3107 2.69
TRIAGE | 808 2693 1373 7.8 756 384 363 397 184 100 -355 -815 462
430
LGN | 797 2860 1426 744 748 374 340 393 221 091 -422 -867 47
24509
# —
B W?i?ffﬁl 124,701136,675 11,975 11,736 11,748 12,145 12,340 12,116 12,258 12,281 11,575 11,019 142,682
3 B
EnT09 | 318 960 744 487 418 525 426 472 442 176 095 -049 439
e o
;;%fﬁ;* “*¥gse0 7I 709 775 780 742 805 831 787 42 874 873 9783
U
Ewi09 | 229 710 532 1019 504 778 690 334 835 705 607 768 668
i
57y | 2087 27464 2725 2732 2788 2517 2812 2579 2461 2703 2468 2395 3083 3236"
s| E#%(%) | 203 167 166 246 94 108 177 72 99 117 13 06 123 497*
. er
Tl arn |L746625140 2548 236 2665 237.9 247.7 2316 2284 2371 2147 2163 28161 293"
Pl Emsoe) | 215 167 B7 193 D5 40 64 108 108 18 04 27 D21 437
J oha)=T
ﬁ?f 34 40672 309 AL 362 3R6 3B FVL P96 31 65 MWL AHL3
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EsF(%) |83 261 134 101 115 92 11 53 27 44 25 072 723
.
ol ;;iz;/i)ﬁgt 087 09 140 134 166 194 133 134 137 125 101 203 142 129*
-'-1
B ORRHE | 00 545 575 453 342 384 402 408 513 580 520 432 432 151
4400
f»_ NSRS T2
RREEIM2 gy 46 60 59 61 60 62 62 59 55 507 501 579
| o300
T‘(:;;i )g‘ 1079 1,049.3 1,062.9 1,064.81,067.01,069.6 1,075.2 1,078.2 1,075.0 1,076.5 1,078.81,080.2 1,070.9
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2006 & | 2007 # | 2008 # | 2009 & | 2010 & | 2011 +#
Bp 4 £ %7
Gww | (AR | 216314 265810 314,045 340,903 397,983 471,564
&K 3
(GDP) (%) 12.7 14.2 9.6 9.2 10.4 9.2
£ %7
FALFA | (@4 | 109870 137239 172201 224846 278140 301,933
®F & E &
(9%) 23.8 24.8 25.5 30.1 23.8 23.8
&%
V3 & | (maas)| 76410 89210 108488 125343 154554 181,226
FREI| *EF
(9%) 13.7 16.8 21.6 15.5 18.4 17.1
&%
] (%) | 96908 121802 142855 120167 157793 189860
' "1 r fid ~
# T
o (9%) 27.2 25.7 17.2 -16.0 31.3 20.3
3 &%
2 lpo | (i~ | 79161 95582 113308 100560 139483 17,4346
o O
(%) 20.0 20.8 185 -11.2 38.7 24.9
£ %7
TR | (mz ) 694.7 7477 924.0 900.3  1,0574  1,160.1
ERIEF > £ 5
(9%) -4.1 13.6 23.6 -2.6 17.4 9.7
BAVR| s
i fe 4 8 (9%) 1.5 4.8 5.9 -0.7 33 5.4
IS
s (9%) 16.9 16.7 17.8 27.6 19.7 13.6
. (M2) 0
= % iAn 1:6.3075
ﬁﬁ a R 1:7.9718 1.7.6040 1:6.9451 1:6.8310 1.6.7703  (201222)
e £% 31,811
ey | (i~ 10,663 15282 19,460 23,992 28473 SO
TORLRR P RS EE Y WA AP M ER RS R Y B
A R 42 ¢ K] = rgz,_'ﬁggg.grz °
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2008 & | 2009 # | 2010 &
8 9 10 | 1 | 12 Y
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Sk I t | 643 590 914 90 75 67 75 63 887
. ]:E] (]—_)
< pE & R EE
2l = | R 19069 714 1462 133 112 70 130 84 1438
FF| O |(RER)
(-1.0% ) (-380% ) (102% ) (32% ) (-26% ) (-25% ) (64% ) (-67% ) (7% )
sogp | W | 9058 8370 1,1474 1061 1023 1050 959 952 12405
oo (B2 7)
= F"‘" N
| FEF o8 59 371 84 120 82 25 29 8.1
(% 2% (%)
i‘ Jr
r5 ) A L-é_
" CEol o390 411 418 411 415 389 389 398 40.2
| %)
sp | o | 3291 2563 3758 402 396 360 347 335 4528
(5 ‘3’ E;‘] (I%i‘ 7b)
Pl lags
N 103 -22.1 471 204 224 7.6 79 51 20.5
(% 2% (%)
Pl
L
" “E 137 147 149 174 173 152 161 155 16.1
(%0
| R | eee7 5807 7716 659 627 690  6L2 6L7 7870
“'E‘:(ijﬂ) (lﬂ—‘i ,,_4)
i ‘:.‘r"‘FF\ 5
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ZML&ﬂ”l%i%ﬂ’WQOM%%fix?%&£¢Fﬂ
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64.5- ¥ 1395 £ & & ¢ =5 € (Ingtitute for Supply Management )2012
£ 17 3pFLEET 0 23 2011 & 120 >l F4pdo 1L
1527 2 3 539 F % 29 P k(BB > 50) 0 BT
%ﬂle :F/r'f"’#" §‘:}7§;5E °
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%11 FRELEAGE

B RE~ %

'y %
+(") ngFr’ ij ik F‘ jgr‘ Mgz ;ﬁ,j;ﬁ LEE
T AW |RERF| & |FEF

2008+ -0.3 -33 12,7699 122 |21,1725| 75 |-8,4025| 3.8 5.8

2009+ -3.5 -9.3 |10,694.9| -18.1 |15,754.0| -26.4 |-5,059.1| -25 9.3

2010+ 3.0 57 ]12,886.9| 20.5 |19,345.5| 22.8 |-64586| 1.6 9.6
9 25(111) 63 [10876( 17.1 |16523| 195 | -564.8 11 96
10 60 |11256( 174 |1649.0| 17.8 | -5235 1.2 97
11# 60 |1137.9| 18.7 |16629| 156 | -525.0 11 98
12 2.3(1V) 68 |11632| 174 |1707.1| 144 | -544.0 1.4 94

2011+ 17 4.2 - - - - - 3.0 9.0
1% 57 (11954 200 |18111| 219 | -615.7 1.7 9.1
21 56 |11745| 171 |1,771.0| 16.7 | -596.5 292 90
3 0.4(1) 59 |[12456| 189 |18556| 181 | -610.0 27 8.9
47 50 |12660| 21.8 |1846.6| 179 | -580.6 3.2 90
5% 34 [12529| 175 |1906.6| 184 | -653.7 3.4 90
6" 1.3(11) 34 [12119| 151 |1,8821| 146 | -670.2 3.6 91
78 37 |12678| 171 |1880.4| 161 | -612.7 3.6 9.1
81 34 |1266.7| 168 |18765| 129 | -609.3 3.8 9.1
91 8¢ | 32 |12927| 189 18878 | 142 | -595.1 3.9 9.0
10* 39 |1280.7| 138 |1866.4| 13.2 | -585.7 35 8.9
11# 37 | 12656 | 11.2 | 18974 | 141 | -631.8 3.4 8.7
12* 2.8 (1V) 2.9 - - - - - 3.0 8.5

LI GDP £ F i g R FREFERLEF
FAL KR R  FRF AN FRF I

(=) %~%

BE 2012 & 100 i EHRPEGIE A B(PMI)4m > 4 12
V9469 1 2 1 488> 115 B 1 A A 9 50 R x
Bo T IMF* 2012 % 11 24 p %2 P SAE 2482 € 375 A
BT R 2012 £ 22013 & s £ FE R 2 -0.596+0.8% (2011
£ 90 I A% e 11% ~ 1.5%) -



2011 # 11" e~ %" v 5 1556 e~ o}t £ 7 =K 10.2
% »iev 5 1487w~ o R E R 2L 36% 0 F 114269 R
W LEA A RS O.BV ;A F x4 3 106% 5 2011 & 12 ¢ 3
?—%iﬁx%jﬂﬁig\ 27% > % WG o

BAEHERE Y Rt 2012 10 14 P THARA R QMG

2 Rd B AAA Z=E3A% 1 %3 AA+ Z+fIpIa'E 2 &3
BBB+ fL FR] adF AAA T BB 10 27 0 T @ xS
FI~FFLT AP R ®" SRGE o oM iTdEesd 2 3F § o po
LWL ZIRI IYA NPT O
212 mAREEERGE
Hi-:@wm~ %
w %
(f) &op i; SR F‘ = L ;Zﬁj CRA
£ |FEF| & |FEF
2008-# 0.4 -24 | 15616 | 39 |16,102| 8.2 -486 33 7.7
2009-# -4.2 -13.6 | 12,803 | -18.1 |12,665| -21.8 138 0.3 9.6
2010-# 18 43 | 15373 | 201 [15520| 225 -147 16 10.1
9’ 217y | 27 | 1,378 | 227 | 1375 | 230 3 19 101
10” 44 | 1,398 | 208 | 1,367 | 224 31 1.9 10.1
11° 47 | 1,412 245 | 1,435 | 291 -23 19 101
127 19(V) | 47 | 1,349 212 | 1,366 | 255 -17 2.2 10.0
2011 =
1’ 39 | 1,248 | 276 | 1,409 | 29.6 -161 23 10.0
27 65 | 1,347 | 224 | 1,376 | 26.8 -29 24 10.0
37 2.4(1) 57 | 1,575 163 | 1564 | 171 11 2.7 10.3
47 54 | 1,390 | 146 | 1433 | 175 -43 2.8 9.9
57 43 | 1,492 224 | 1,499 | 18.0 -7 2.7 9.8
6” 1.6(11) 28 | 1,430 3.3 1431 | 37 -1 2.7 9.6
77 44 | 1451 51 1427 | 7.3 24 25 9.7
8’ 53 | 1,373 | 139 | 1421 | 121 -48 25 9.9
91 13711y | 22 | 1,513 98 [ 1488 | 82 25 3.0 10.0
10 13 | 1,479 5.8 1469 | 75 10 3.0 10.3
117 -0.3 | 1,556 10.2 | 1,487 | 3.6 69 3.0 10.6
127 - - - - - - - 2.7 -
TR KR LR 53 A - ECB Monthly Bulletin, January, 2012 -
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2011 & & = H Y R REARS L IR 2010 #2820 18 B p
ABE D 67902012 Bk HE T 6200 TR H B R R o
BAK 2012 &# 1 7 # 12012 2 2013 # & f S HE 3 | 3F
2 3Eip) > 2012 2 2013 & & Iy iAo £ 6.9%

1~p%

Daird ~ 24 PEBMAZAFEZ NS LFHT > 2011 &
127 p &1 %’@iﬁﬁm i iwc40/’§iu&f’eﬁﬁiﬁ‘/’»‘ 4.19% >
BorSLLAp 24y B2 ZEREHD AU X PEd By
IR e o

Q£FLEWET I 2L RGP B o RO 2011 £ 12
PpAd TR BO% A 3B TR T Bl AR X
RE SRS ETH PR T AR 810 S F 24 B K
‘6‘:0

B)tep M E ™ Mg X &> UEFEHRETEROEET 2010

E 4K 4a (CP) 5 f +£02%  p 2011 & 10 7 4=
fw&@z@iswﬂé-lzu;: Pl s 4.69% -

() p Ajete » % TP ERRTPPT # 20T 3 A RL T
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SRBEEG ~MIFE -~ BArY

Hi:vpR,; %
E(1) T 1% M : s oz /ﬂ%"—'ﬁ 4w
GDP | 22 [ 47 [2£%| &% [=£%| (&) | ##
2008 -1.2 33 | 811 | -34 | 789 | 79 2.2 1.4 4.0
2009-# -6.3 218 | 542 | -331 | 514 | -349 | 28 -1.4 5.1
2010+ 4.0 168 | 674 | 244 | 606 | 17.7 6.8 -0.7 5.1
97 39(lI) | 115 | 58 | 144 | 50 9.9 0.8 -0.6 5.0
107 4.3 5.7 7.8 4.9 8.7 0.8 0.2 5.0
117 5.8 5.4 9.1 52 | 142 0.2 0.1 5.1
12 25 (V) | 49 61 | 130 | 54 | 106 0.7 0.0 4.9
2011 -35 | 657 | -25 | 679 | 120 | -22 -0.3 4.6
1» 35 5.0 1.4 54 | 125 | -04 0.0 4.9
27 2.8 5.6 9.0 4.9 9.9 0.7 0.0 4.6
37 07 (1) | -131| 59 | -23 57 | 11.9 0.2 0.0 4.6
47 -140 | 51 | -125| 56 8.9 -0.5 0.3 4.7
5% 55 | 48 |-103| 56 | 123 | -08 0.3 45
6" 03 (1) | -7 | 58 | -16 5.7 9.8 0.1 0.2 4.6
77 28 | 58 | -33 5.7 9.9 0.1 0.2 47
87 0.6 5.4 2.8 61 | 192 | -07 0.2 4.3
97 151 | -40 | 60 2.3 57 | 121 0.3 0.0 4.1
107 0.4 55 | -38 58 | 179 | -03 0.2 45
117 -40 | 52 | -45 59 | 114 | -0.7 -0.5 45
12 -41 | 56 | -80 5.8 8.1 -0.2 -0.2 4.6
LG RFCOPEAE RS SRA L SRS A RF AR a2 FERN



(2)

3)

w %

ARG BBEFET O B RTH Img fTﬁJ% del K E PR
BESABE R LEYEF TR OUERARFTESL S
FTHRETP WP FEFRREFIN Y Asn R
?fa«E c P R e (A -
ﬁﬁﬂML&ﬂ@ﬂ~éf¢W@F&kﬂ¢ 12.5% % 14.0
% > 754 40 iR c B duda s AR AKAE R HE
TEHEFREASNC R UEEA G o HEWE I N

135% 4tH s Ao E o1 ¥4 A P £ A E 28
9% % £ 30% ;i % ,f;af%:zt«izéxfs’g%4.2%o

Py iE R ARG At 2012 & 1 7 4 o 0 2012 # 35 R G AVE-5
s % %@wfﬁﬁﬂ‘ﬂﬂ IR SR T SN
HEDHRE > Leprg Al % s ueit 3 FTA 4 5%

1]
2012 & By RET F F B GAF R E o

A

12



%132 4itEREAGE
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, THEE , L I
SR A s e L e A [P
2008% | 23 | 34 [42201| 136 |43527| 220 |-1327| 47 | 32
2009& | 03 | -01 |36353| -139 |32308| -258 | 4045 | 28 | 36
2010& | 62 | 162 | 4674 | 286 | 4257 | 318 | 47 | 29 | 37
9" a4y | 29 | 394 | 162 | 30 | 176 | 44 | 34 | 34
10* 134| 433 | 276 | 370 | 217 | 63 | 37 | 33
11° 112 | 4236 | 246 | 3875 | 312 | 361 | 30 | 30
12" | 470v) | 107 | 4434 | 231 | 4059 | 233 | 374 | 30 | 35
2011+ 3.6
11 136 | 4448 | 447 | 4184 | 327 | 264 | 34 | 38
21 90 | 3848 | 165 | 3632 | 170 | 216 | 39 | 45
3% 42(0) | 91 | 4805 | 288 | 4547 | 278 | 258 | 41 | 43
4n 69 | 4860 | 236 | 4415 | 243 | 445 | 38 | 37
5¢ 82 | 475 | 220 | 4535 | 301 | 211 | 39 | 32
6" | 3401) | 66 | 482 | 145 | 449 | 275 | 282 | 42 | 33
77 39 | 506 | 252 | 443 | 250 | 63 | 45 | 33
gn 47 | 459 | 259 | 454 | 289 5 47 | 30
9* | 35(1) | 69 | 468 | 188 | 453 | 293 | 15 | 38 | 30
10* 6.4 | 468 8.0 428 | 156 | 41 | 36 | 29
11° 58 | 470 | 138 | 431 | 113 | 39 | 42 | 29
12' | 340v) | 28 | 497 | 125 | 457 | 140 | 40 | 42 | 30
T KR T Ak B Ao At o 9k B G R A o
3~ FricH
(l)?g:?Tﬁ P 2012 19 3 p 2% Hcd B o Atc i 2011
+ fﬁﬁ“"ﬂ?‘%‘f«??%'?364"ﬂ§34?ﬁ?ir$# A E B F
B% 3 F 4 hpT k(d 134%% 1 65%) - Flu 2011 & }_&ﬁi
Ak E AL 003 4.896(2010 £ % 14.5%) o ¥ 2012 g £
Em W 19~3% o
(2)#74c 8 2011 & 127 9y & £ % @ 750 » e v = £ 409 » 2



Fa ctga & 111.6% 7 + £ 8]
FHEEQ 280 "6 A%y TEmIANUEHE NG
1&@5#&& 505§§ﬁ¢%%rﬁf%§’ﬂnd%

(3) AT+ it Bl 443
W RS ﬁﬁ%”‘{‘%i t2E rI»Pi%?’WJLi&J
Kb SR M-I IE G ERE Bl Al ifRF &2 24 28 2%
3 3% R FHRE BIRIE ~ €3 ARG IRIFU R 12
FABEABEFEHATRZLAS FRY » NFRARFH
FE L RAFREHRET o

£ 1-33  Fees £ R gRGE

: wr /#%% L EX
e A e b R M B o '
EF |*EF| £ |~EF

=
<

FE |2
(*) | GDP | 2

2008% | 15 | -42 |47676| 58 [45089| 139 | 258.7 | 66 23
2009 | -08 | -42 39112 -180 [3,563.0| -21.0 | 3482 | 06 3.0
2010# | 145 | 29.7 |4,788.4| 224 |42322| 188 | 556.2 | 28 2.2
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—100 & 11 » ®p £ 44 3 4 a8l 119.92 (95 £=100) > # 99
£ 0 TRk 6,080 8 A ¥ # 8 Adpdic i 73.25(95 £=100)
#.99 £ I ¥ Hi 4 8.2595 -
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% 293 FER1F AR 0T
1 ¥ 2 PR3 ¥
(=) Bt ¥ AR BT £
FR() |32 a4 | Hg hd| Fi(R) |[Fe2 44 [ Hed iy a3
dplic  |Eo= Mgl dplic | Mgl
% £=100 % £=100
o7 & 45125 42930 10602 9731 78986 B5 289 71458
S F:: 42176 P12 10662 S 015'9) 86997 9319 10549 67513
0 & 4430 42420 12500 7042 96,143 %62 10038 73663
77 4571 40370 12383 7306 156061 10690 15883 58572
87| 40410 39261 12466 7142 71981 10681 6663 59533
97 43106 40277 12468 76.33 72536 108341 12271 70169
10 7| 40035  3BA7 12612 7128 69,80 BM 7324 60,605
1% P60 37813 12723 6791 416 8711 A8 60411
27 4306 42038 12864 7247 118665 &3l 12976 72502
100 # 1~11 7| 45643 43627 12063 8043 P850 10015 %41 76,060
17 4% 77819 13251 13710 143272 9319 15657 18654
27 46939 47107 14728 058 78182 11516 AN 4171
37 40943 B2A2 12980 e4.77 71333 815 .71 67,717
47 0762 3BIA 137.36 6865 73670 10113 815 68581
57 42062 397b 12090 036 12636 %41 1325 62293
67 41711 3P4 12885 7237 73050 10515 7088 6334
7% 42663 41,76 12054 7558 74,246 11036 6879 62,793
87| 4205 41247 12331 7481 147,761 10192 13706 63681
97| 334 4088 12428 B2 240 10309 4 71012
107 g4 3B/50 12027 9B DL 10287 919 6326
19 gy 3760 19® BB 7156 2 00 7816 591%
%2+ 100 &
iy 99 -& .P‘; 272 276 404 037 -133 246 253 310
2 3
(%)
FAL KRR L TR e
EAPNET G LD By
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(-) ARFART

—2011# A= F & a?‘(l Z B2 )&%F 53019330 4 i 22010
ﬁélr238/ He P L RFTEIFFLAROTH W& 567% &

? R

J
=
=
P

SHFEFFAR212% 0 v E 5933% o
B3-1 P AAHRATFTAKT

320,000 ~(&* %) (%) 40
300,000 |-
280,000 |- {35
260,000 |-
240,000 | 130
220,000 |- b3 s
200,000 | {25
180,000 I
160,000 T 120
140,000 |-
120,000 F {15
100,000 |-
80,000 |- 110
60,000
40000 | 5
20,000 F

_ L) o

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

. v I
#(7)5 &% 4 E & Py * I Iy - I
2005 & 88,774 | 26.0 9,111 21.1 65,984 28.1
2006 & 109,870| 23.8 10,792 21.1 82,680 24.9
2007 & 137,239 24.8 12,708 19.5 104,706 26.6
2008 & 172,291| 255 16,641 29.6 131,526 25.7
2009 & 224,846 30.1 19,651 18.4 174,488 32.0
2010 & 278,140| 23.8 21,837 8.9 219,578 26.3
2011 & 301,933 23.8 20, 209 -9.7 281,724 27.2

Tk J)Ez DY R A AT EE(L D) R A

FE r}i@?}%uﬁf—:azollﬂw\’ \# 2. F é*}»ﬁ&%“ PR
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(=) =il F
— 2011 ¢ R4

2010 & £ 11/

= £9.72% -

®i ®25.5

s

®4 R30.0Q ¢ #67.3
@ 77 W
@ m11.4

AT

BT L

F13-2 L 4 b TR/ R 20114
2 RRTF LI & R4S £ 916%
H i

@74 #.63. 3

3 ﬁi‘ gtﬂ‘,

* 2771250 i
b F &7 5 1,160.117% ¥ ~ - #2010&

435 % 18,60L56/ % ~ » & £ 16.249 - #
i 2 A 1543/,

Mot s

@ = #16.1

i~

% 49.60% -

D4 #7701

TR R

¢

e—Fq\;
R o

3
P
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H L RTEY R RAT AN LB AR E) B H)  ERLZ
WL G 408 B B R T L A9
232 ¢YRABHFRIL Him: %%
E sy |[THRFERNTAT hFEE
2008 27514 | 92395 2358 | 790620 1360 | 619960  10.80
2009 23435 | 90033  -256 | 672230  -1497 | 545207  -12.06
2010 27,406 | 105740 1744 | 862306 2828 | 7,38001L 3526
2011 & 27,712 | 1,16011 972 | 995330 1543 | 864826  17.18
5 2,301 9225 1343 80361 1359 71118 17.23
6 2919 | 12863 283 84111 1443 71264 1369
70 2,138 830  19.83 886.11 1395 72608 1596
8 2,406 8446 1111 88233  17.27 78414 2250
9 2,401 9045  7.88 866.99 1041 77443 1336
10 ¥ 1,961 8334 875 84633  10.98 70119 1650
11 2,718 8757 976 908.49 7.86 78354 1411
12 9 2,626 | 12242 1273 909.70 0.38 763.24 6.95
;12200734\’“‘”“'} LERARE £9F



(2) #HF 2
—2011 & ¥ ®* f£:E

oy (FRES)
!

1 r ‘R
= - SN

v iE s 174346 R
2 mu2E 203
%Ffr 249% > " A
15514 % % ~ -

2002 2003 2004

2005

— 2011 A ER ARRE P ALY

2006

2007

2008

2009

5 53F 0 A H) % 56721

BE 44665 mF 36285 mE L2 34289 mE A A
G & £ 18.3% ~ 15.9% - 23.9% % 15.1% -

2010 2011

%33 ¢ RAmEdc Fiadt Hix:REA %
NN ¥ By @ g (i) £
g3 | +E%| &9 [+EF| zw | +E% &4
2008 & 25,616.3 17.8 14,285.5 17.2 11,330.8 18.5 2,954.7
2009 # 22,072.7 -13.9 12,016.7 -16.0 10,056.0 -11.2 1,960.7
2010 = 29,727.6 34.7 15,779.3 313 13,948.3 38.7 1,831.0
2011 = 36,420.6 22.5 18,986.0 20.3 17,434.6 24.9 1551.4
51 3,012.3 235 1,571.4 194 1,440.9 28.4 130.5
67 3,016.9 18.5 1,619.8 17.9 1,397.1 19.3 222.7
77 3,187.7 215 1,751.8 204 1,436.4 229 314.8
8 3,288.7 27.1 1,733.1 24.5 1,555.6 30.2 1775
97 3,248.3 18.9 1,696.7 17.1 1,551.6 20.9 145.1
10 * 2,979.5 21.6 1,574.9 15.9 1,404.6 28.7 170.3
11 2 3,344.0 17.6 1,744.6 13.8 1,599.4 22.1 145.2
12 * 3,329.2 12.6 1,747.2 134 1,582.0 11.8 165.2
TR L B BEA B AL ¢ R R A0 e
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("' ) 5\"%}6 @]"‘fiﬂ:ﬁc 140 131.0
—2011 & %P RS R F 99.7 98.4
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£ SFAY AaBgERFT R a| 28 ¢ ?3 5
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3 LUT70 mE = o (U E
£~ R PHE £57
e yER %)

— kY R FIREAE f,fﬁ%"?ﬂ‘ﬁ;{%ﬁfr » ¥ ﬂ% rﬁfs?ﬁr
o1 FIERE 3 IR R AR R BT o T
oo B~ riirw TR ﬁi‘s:f""zi%r‘s‘ *-“ﬁi : aﬁil«a‘r

,v
o
telete

ey
e ;

e

55

[555

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

FoERFES P IFREoFLET EEMIL
# 41 SFALY A BET R

£ 5 SARRPE T AL PR HEHTER
&g £ 57 TIEPT AR RREH(RE )

(#) (n# =) (7% ~) | EEO9
2008 *643 *106.9 +2,042.2 19.0 2.0
2009 +# *590 *71.4 +2,433.1 18.8 5.2
2010 # *914 *146.2 ++2,361.0 24.8 2.3
2011 & *887 *143.8 +2,278.3 195 1.9
70 *57 *13.0 ++2,280.7 1.3 1.6
8 *90 *13.3 +1,984.1 11 1.3
9 *75 *11.2 ++2,079.4 2.1 2.3
10 *67 *7.0 +1,563.6 1.3 16
11 » *75 *13.0 ++1,733.3 1.8 2.1
12 *63 *8.4 ++1,533 - -
1991 & r2 % | *39,572 *1,117.0 *282.3 £539.7 47

TLk ZHPEFT RE
2%k 2 AR B R TARRE I A PRV IS o
3 A G p 1989 £ 11 Kk EFAHL o
4.7 W*Fﬁ%f’ffi#@:ﬁﬁu 2011 & 117 > % ¢35 oS aR B8 Hh - FEAL K
TarEpd EHEHY B J‘*%z»? £%F °
F.ijuj\,)@ m«j,g%\rgg P RA A F*;g.ng

*'_‘1
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EPEVTE

2011 & A4t @:]«

(7 88) F

#37 5 1,603.3 r@?ﬁ

I UL o | N
11.2V , Hoeod
12405 [

£ 81% ; &
4528 & %
20.59¢ ;
Wk Z s 7870
mE > & 2010 &

L
E

e
r

e

1400

1200 |

FH B R L B SR

EE e

2005

2006 2007 2008

2009

2010

2011

s =l Ry Rk —@— [ Y Rk

P = £ 219 -
%42 B EFEMR Hiz:igs~;
%
£ 1 RN N1 Sl e e pYoRS R "E(E) A
(z4%) ¢ (z4k)&r

& F|FEFP L& F|SEF L8 O EF | £ FIFEF
2008 1,3249 17 267 9958 -08 390 3291 103 137 666.7 -55
2009 # 1,093.3 -175 289 8370 -159 411 2563 -221 147 580.7 -12.9
2010 1,523.2 393 290 1,1474 371 418 3758 466 149 7716 327
2011 1,693.3 112 287 12405 81 402 4528 205 161 7870 21
17 1412 139 289 1022 7.1 403 390 365 166 632 -54
27 113.0 294 272 872 318 410 258 221 127 614 364
3 1548 175 294 1125 96 413 423 447 166 702 -43
47 1515 215 293 1115 150 409 400 444 160 715 32
51 1555 67 285 1120 02 402 435 280 163 685 -120
6 1366 86 279 987 46 392 379 207 159 608 -34
77 1523 182 288 1120 151 398 403 279 163 717 89
8 1463 114 299 1061 84 411 402 204 174 659 21
9 1419 148 299 1023 120 415 396 224 173 627 6.3
10 * 1410 80 278 1050 82 389 360 76 152 690 84
11 1306 40 283 959 -25 389 347 -79 161 612 09
12 * 1287 -35 282 952 -29 398 335 51 155 6L7 -17

FH KA

BApTiRie die 5 R

“’L‘F

sk 21
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FRABRAEE2 ERFEPEF TG RIpEEFESE
SHERPARERP LT IB L LARES L
~2012& A o RApEAEL B R
# Wid i £ ¢ (Heritage Foundation) # & = p 4% (Wall Street)
£ (2012)& 1% 12 p g 4 T2012 & g 3p o )i:}ﬁﬁtJ FL oK

B 184 Bt mAvEY od 2011 E % 252 23 %18 0 2R T
Lo ML L7194 o i L1 A G r—’\%"%\é d o gA I

SHRALBEAMEY P LRAEMZ DA EH 2K ALITFEL
Eﬁ*é%\%ﬁﬂ\ﬁw\@agoyﬁ@@iﬁxssaﬁﬁ;
31 ¢ P WAred P &% 135 23431 % 138 &

gEEA D RAp i 25 10 LF A5 LA 23700
iR v 4 5 F 53 v 64 A X S THA 8 WL F B O

B 10.2M e sk 20 LAY > LBk F 5 L A(E

25 LI H 18 %) r@HE I F LA F(F8LRIHI1L L)

(#% 1)

B r@ngdpd REARHIFTAR
ARBRAEEZ FR WP L PFFZ T gAD d Rl W

2o TR IR E 27 184 B gAY K2 10 A R E B

A g Ap d R 03 100 4 2 374 0 & BAX B 0 BT PO G A

FARAERARM A LR A Y 2 TRY, FA S 5B % %100
~80 4 T A d (Free) ; »79.9~70 » & " < %4 d (Mostly free) | »
69.9~60 ~ % "¢ % p d (Moderately Free) ; » 59.9~50 » 4 " i 7
p o (Mostly Unfreg) ; » 49.9~0 4~ & T X B #r(Repressed) | -
-~ 5 # & TgAp d Rdpdc, (Index of Economic Freedom) 4 4
4+ 453 10 + F4p ik

(- )i is(Ruleof Law)

52



1.p1 A £ (Property Rights)

BE B AT ABP ST REF A AR

(1) A M A 2 £ frf i
(2)F * M A AR T g 2
(C)SRED sl cd

AP ZEFIRT §F R
BB 4 2 EERFTE Y4

2.% § p 4 & (Freedom from Corruption)

2 7 .
’E;}"‘;..

R Pk u\, ® % 2§ F & % 3 ¥ (Corruption

Perceptions Index,) & £ is BF*F e s T K78 {5424 -

(= )7 "rcrHLimited Government)
1pircp d & (Fisca Freedom)

dOFRCRT b KRR FCRRE 0 o F

(D~ 78 & B
Q% F1F £ 71 & M
(3)f1c & GDPZ +* ]

2.7 i 1 (Government Spending)

g peipt I d GDP 2z v B o

(= )i #»c % (Regulatory Efficiency)
1.7 ¥p 4 B (Business Freedom)

MR R 4T T TR 4F - (Doing Business)105F 4 15 & 7

AR

(DB P5d ¥ —ym 73 25 (78)
QB 7L ¥ —yHEarF ()
QR F#E ¥ —78L = »(d * LGN & » %)
(DR 7L ¥ — B MF 23E(E # A GNDt &) > %)
(B)B~ 17 ¥ 4P —FHL T T AR



(6)P~17 F ¥ 34 BB —yHL AT F I

(7)P~ 18 4% £ P — P78 & A

B EB A — P TR FFR

& FRAE—FHLS &

(10) & 2L — 85 (4 13 ~eht 6] » %)
2.5 % p d & (Labor Freedom)

g ¥ o0 Hran: ﬁv uJGu[@;}ﬂﬁ_j\fgrE -
(D1 FE g1 Ty B2 b F
(2 Ve * Zg et 1 A 2 s
(31 FFE R
(Af % R 2 FIELR
(5)iz Tk 4 ol
(6)i% Terdt i & (L ¢ %)

3.5 % p 4 A& (Monetary Freedom)

FERRRET ¢35
()i 34 4u T 3930 W9R 5
(2 ¢ #

(= )7 FR 3 (Open Markets)
1.5 % p o & (Trade Freedom)
(1)4c 48 T 550 ffi
(2)2-h F ¥ 5 ek
24 F p 4 & (Investment Freedom)
FENMARFTFTEP I B2 FR(s R AT RS

(a¥&a? ik LR TR



(HETFEFRFAEZEFHIFTE K
(B)FeFA_E ;;#f Bl AR RAT T T R FART
(6)*F & 1
(NF &4 &~ BHEEfo & a2
3.£fkp 4 & (Financial Freedom)
FEREFE DT 2E L FUHSHI AR 0 ¢ 4
(1) & Fo PRAR2 % 4«
(QrcArd B e Fars BHAFE b £RIRFE 2 F 34
B o
Q& icy + Heg B
(DFhpge iz * A ez B 3F -
(5)Fe i ok R eng s o
SRS E 10T H L A BARE T £ B(GEL 2)
AR BRE 2ok 20 < pod SRV 0 3 TG R4 TR
EEHIRF AR AFERES kp2dlr s FINFAIES
Bb»u;&ﬁi%-]?’“x,};cﬁ\».éﬁr%*’ Eenpd it B3 BEIIR D o
#4305 A RFCE A ~ TR R E L Rl E o
FE &5 FEFA ML UGG R HFENFE -
(- )izis(Ruleof Law) @ oA i0dp g 22 2 % X 5Tis+
FoOMARE ZOHEZERR - FTEMAEZ ST &
#H o RBEEZ FRER G F RSk o
1.p4 2 & (Property Rights) : 70.04 (#% %) > 25% o
2% § p ¢ A (Freedomform Corruption) : 584 (:& # 24°) > 36 &

(= )7 *sc{Limited Government): ;i #7 (¥ fide § B BEfLF 3

A40% > BB Y 1T 3 17% 0 EERERRAL G L
2 84%- scfrt 4 GDP 2 16% FE5 g4 s A F 0 o ff

I GDP z 39% o
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1ptrcp d & (Fiscal Freedom) @ 80.4% (#4214 )> 8% o
2.7t 1 (Government Spending) * 92.3%4 (&4 2.64) > 8¢ -
(= )i% #rx % (Regulatory Efficiency) : i1 # & & 5 ;‘-?‘#?3%?&%‘ 4
T 3 RFOERERFREF D > ByRE F AR A AR
REEM S o AL 2 TR BKT M B RE
%i WIRBBALR o {EF F F > g A LM S PR w
FICEr - R
1.?;«' ¥ p d B (Business Freedom) : 8854 (i£#3.84) 19% -
2.% % p d & (Labor Freedom) : 46.64 (:&#4 054 ) 142 ¢ -
3.F % p ¢ & (Monetary Freedom) : 83.14 (:&4 11.14) > 18 % -
(z )@ 3-® (Open Markets) : = 4T 2Rk fafe s 5 25% 0 ff &
A ARRT S REH AT S A h o Fopp B
i#yﬁ? B RBEPRFTRELNEP D F%RF AP &R
A TR AR ER LA B2 R AR
ﬁmiﬁﬁﬁiﬁﬁ’fﬂﬁﬁﬁ%éwwﬁ%@¢°
1.7 % p d & (Trade Freedom) : 85.0~ (334 1.2~ ) > 43 % o
24 F p 4 & (Investment Freedom) : 65.04 (## L) > 50 ¢ o
3.£fk p o & (Financial Freedom) : 50.04 (# *) » 72 ¢ -
R N Rk -
(-)E 10784t » x5 63 &H ~3HFT ~1TH > 27
UFEEAD RN IFREKL T E D BRI B (L 2!
1.4 %8t 2
—FEAd R 2 ESBATA 18854 (24 3.84) -
—FfpA s d 2 R80.74 H 1 92.34 (1845 2.64) o
—Mrcpd B 1 d 4 #7834 3 18044 (:BH214) 0
— &g pd R d 3 EAD6.04 5 15804 (8 2.04) 0
—bpd B4 3 ENB204 8 18314 (iEH L)
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—HEpd R Y 2 & SU61A H T 46,64 (12 054) o
2. BeF L
—HFpd R 6
—&fgkpd R 504 o
— M A 704 o
AR ‘L=
—F A pd R 3 E 8624 18504 (334 124)
(Z)4 & k5 > 2012 & L@k d 2011 & 69708 4+ 2 3
7194 » B 23 T3509 4 5 RN & L5754 o
FUIHE LTS HFT O 0ERGEE DT d R (466
A 2 IR T ¥k (614 A)E T+ R L 3a-k (659 A)
Hiofp g o 5% 3)
S o BEER P R RTL AR VCR(FEL3 D)
- ~EREHRPd R AR

(- )ERd L &2 L% 3 £ 3 2012 # % 31 % (F 2010
£ Bt *’;) ) 101E;}F]4f;}%_t‘ ’ﬁ S5 AL HEH > LB i d R
(32~ @ #¥pd B(+20)~ 7% pd B(+18) - Msxp d &

(+0.6) . %‘ f’;ﬁp d B(+02); HARZFT A% > 27 o fald
H &R G FA N(-58) R pd A(-LO) -

(= )t°~F » 2012 & fE R ACREEA 5 6994 5 | T¢ £ d | ik
B 3323 TH5094 > RN A FTHE754 - 2
10 dpthr 2382 I~ H L300 s 8 i W prch
dRFB A RFE P Y RS B KA 2T k(A
LTIV O LR M R S N S

(=) 3 %:s 2GR > BREALR Y NI

LI HE L ATRA R A %L%ii%%ﬁié‘%
FTA S ¥R FFHTREFE4 2 plaTa 4 > wag
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Fie W L F R ARE I ERE gAY d R R F] o
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(-)°Y W=red 2 #2222 % 135 2:94 3 2012 # % 138 &
10 ~ dp itk W25 2 ey > & B 5 Mrcp d R (H0.1) % ¥
Fof 4 R(+05) DT T X0 0 B P SN F R
AR FERpd R(34) ro H(-29 > fvpd R(LY) >~ &
fpd RELO)-

(=)t 22012 & ¢ R4 R AEREEmA 2 Bl24 0 TR g d
A MY 2TR TS IS 2ok E o H 10 4R E

2L RIS EGIRE Y WA R R I F 2
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I = F ~ M 2R T R o 1K o
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(= )10 <y k

LoBaThadR Mschd B Ffpt i Fhpd Rz
hfpd RAESTHE SO ARRE P KA ey B d
BEPEGT1S o
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21 B &e 20122 5%pd RiglP L

F;iﬂ) 2012 & ¢ 2. 2011 # 3 ¢ i‘i;j; 2012 & A ¥
¥ 1 1 0 89.9
Fricyt 2 2 0 87.5
g 3 3 0 83.1
O 4 4 0 82.1
- 5 5 0 81.1
o £ 6 6 0 79.9
11 7 11 +4 78.3
2 & #f 8 12 +4 77.0
€ F W 9 7 -2 76.9
iR 10 9 -1 76.3
ol 1 -3 76.2
= 12 10 -2 75.2
rEHEFE 13 13 0 74.5
#R 14 16 +2 74.1
V=3 15 15 0 733
VR I 16 14 -2 73.2
T 17 17 0 72.3
o 18 25 +7 71.9
i Y 19 19 0 718
S L0 20 18 -2 718
P& 22 20 -2 716
0 31 35 +4 69.9
YRR 138 135 -3 51.2
3112012 & > A% A dcp 5 184 (R 2011 & 5 1) -
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42 WA 4 € 2008-2012 & 54 TEAe o Ripdk, &IEA

-3 2008 # 2009 # 2010 # 2011 # 2012 & #(39)H*
L
(# %) 70.2 69.5 70.4 70.8 71.9 +1.1
EA&pd B (25) (35) (27) (25) (18) (+7)
ipddp i
E e
B4 A 70.0 70.0 70.0 70.0 70.0 0
(26) (25)
R 59.0 57.0 57.0 56.0 58.0 +2.0
(36) (36)
7 Ut
PFch d B 75.9 76.2 75.9 78.3 80.4 +2.1
(88) (75)
Ford 87.8 89.4 90.5 89.7 92.3 +2.6
(17) (8)
/é #ﬁ._‘{—?‘
FEpd R 70.8 69.5 83.0 84.7 88.5 +3.8
(25) (19)
Hepd R 49.2 45.7 477 46.1 46.6 +0.5
(144) (142)
fhpd B 83.3 82.1 79.3 82.0 83.1 +1.1
(23) (18)
-
Fhpd R 86.7 85.2 85.8 86.2 85.0 -1.2
(40) (43)
BEpI R 70 70 65.0 65.0 65.0 0
(50) (50)
Egpd R 50 50 50.0 50.0 50.0 0
(70) (72)

3012012 # 2 AR AV D L 184 B o
2%% 2012 # #2011 & & ()% ; 2011 #42F & 10 < 4pffg &0 ()R AR L o
3.;2 i»(Ruleof law) ~ 7 "L f{(Limited Government) ~ j *.»< 5 (Regulatory Efficiency) ~ #
51 +(Open Markets) - 5 2012 & #73 2 38 = 5% > dp i ph 5 7 % o
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23 $RORALEEHPI RARK
2012 &8¢ F LB~ LTL®E B2 108 HE K

£ RTis T*% g 3 R LR
o8 gfﬂ’-g\
i i 59.9 57.5 719 69.9 51.2
hoo#
NE RS
P md
M A TE 43.4 38.7 70.0 70.0 20.0
hipd R 40.4 36.1 58.0 54.0 35.0
7 Ut
PMrcp d B 76.9 79.5 80.4 72.8 70.4
FOREA ] 50.8 66.7 92.3 67.2 84.1
i T
FEPIR 64.7 64.7 88.5 93.6 46.4
g d R 61.4 65.9 46.6 49.7 55.4
Fopd R 74.4 73.4 83.1 78.9 74.2
OB A
FrAdR 74.5 70.7 85.0 72.6 71.6
#FEpd R 50.7 38.0 65.0 70.0 25.0
Eppd R 48.6 41.5 50.0 70.0 30.0

31 01,2012 # 2R S AR B 95 184 3 o
2. i#ix(Rule of law) ~ 7 sz fi{Limited Government) ~ ;2 2% & (Regulatory
Efficiency) ~ # #- *z(Open Markets) » % 2012 & 373 » 78 = 5% > 4% p
R R
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24 $RORALEEHPI ARK
2011~ 2012 & ~ 48~ 35 -~ ¢ W~ B2 10 ﬁ«‘fﬁﬁ?"‘ g

v R YR
2011 & 2012 & 2011 & 2012 & 2011 & 2012 &
BER L 70.8 71.9 69.8 69.9 52.0 51.2
i (25) (18) (35) (31) (139) (138)
pESPI
A A 18 70.0 70.0 70.0 70.0 20.0 20.0
(26) (25) (26) (25) (146) (143)
Epd R 56.0 58.0 55.0 54.0 36.0 35.0
(36) (36) (38) (40) (79) (80)
7 U R
PAscp d B 78.3 80.4 72.2 72.8 70.3 70.4
(88) (75) (125) (123) (129) (132)
j}/{f[;]’){ 4 89.7 92.3 73.0 67.2 87.0 84.1
(17) 8) (84) (84) (31) (35)
/é" %7‘9:3;
'ﬁﬁ Xpd R 84.7 88.5 91.6 93.6 49.8 46.4
(25) (29) (12 9) (144) (149)
Fopd B 46.1 46.6 46.5 49.7 549 55.4
(144) (142) (140) (135) (115) (115)
%‘u Wad R 82.0 83.1 78.7 78.9 75.3 74.2
(23) (18) (49) (54 (91) (112)
- AT
'Ef’ Ppd R 86.2 85.0 70.8 72.6 71.6 71.6
(40) (43) (122) (112) (118) (119)
;f)’i:ﬁt pd R 65.0 65.0 70.0 70.0 25.0 25.0
(50) (50) (38) (36) (146) (146)
& Frﬂlﬁ d B 50.0 50.0 70.0 70.0 30.0 30.0
(70) (72) (17) (17) (133) (132)

33012011 2 2012 & > MR TS AMEED ~ 5 5 183 % 184 B o

2.( ) EEE
3.i# i¢ (Rule of law) ~ 3 "Lz fr(Limited Government) ~ j 2z & (Regulatory
Efficiency) ~ # #-F *x(Open Markets) & 2012 & 73 &~ 58 = 34 > dpikp % 7 # ©
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