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ȳ ›  

Ϛȳ  

Э(2017)דԓ Ḕ Ȳ ϩ כ ѹ֢ Ḕ

ЛϚȲ ׀ Дϯᴩ   ╜ ӣ ᵅȲ ╜╜

ậ҅ ╜ ᵂⱢ֢ ẛ ᾼѻ כ Џẓȴ

ɎGlobal InsightɏЭ2דѣ ȲЭדԓ 2.9%Ȳ כ

ὑҟ(2016)2.5%דȲὙ(2018)ד ᴷҠ ᴟ3.1%ȴ 

Ifo ṅשׁ Э2דѣ13ѡ Ӂ2017ד 1ủԓ ╓

ϱủ-1.2 ϱсᴟ2.6 ȲⱢ2015ד 4ủѿẃ ⇔ ӔȴẔМȲắ

› ᾓ Ɫ-9.1 Ȳ ϱủ Ғ6.3 ȷ 6 ѣ∟

Ɫ15.0 ȲӼ ϱủ Ғ0.9 Ȳ ӱԓ ═ ếכ

 ȴ ѻ ᴖṕȲԒ П ╓ ᵧӔ Ȳѹ ϱ

ủ Ғ7.6 ᴟ16.6 Ȳṳ ═ϱс ȷ Ӏ М

ᵧ Ȳ ϱủ 0.9 ᴟ-9.0 ȴ֯ ᵓ Ѡ Ȳ ԓ ӂᶁ ȳ

ᵓ ֯6ѣ∟Ҡ ϱсȷẔМȲּר ᾼắ ᶁῶӱ ᵓ

ϱсȴ 

› Ь ֵ Ȳ ═ ᾃȲҔ╗ּר

╜Ἀ ╜ ṛ֣цс ⇔ȳМ Є ц и ϩ כ ȳ

Ầ Ѡ֣ȳ ☺֮ Є ̡֮ ╜ᾙ ȳ

ᾒцЄỨ ₇ ȳԓ   Ӏ цῖ Ӏᾌ ѿц ὔ’

ѻ ȲꞋ › ȴ 

ϡȳ в  

֫ Ȳ  (IMF) ᴷЭדѷꜜ ὔ

ὑҟדȲצᵗ сᶺ ҏЀȲҒѿ╜Ἀ ╟Ȳѿц

ҙ ד ẁ ῏ ᷾ Ҡ Ἃ Ȳצᵗ Ӗ

ц᷾  כ ȴᴩ╜ ѻ ῴᴷ105ד 1.50%Ȳ כ 106
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 1.92%ȴ כד

╓ Ѡ Ȳ1061דѣЏ Ӣ Ғ2.77%ȷ ц

иᵑ Ғ3.9%ц10.5%Ȳ᷅ ⁄ 0.8%ȷҵ   359.7

аȲרּ Ғ5.2%ȷҏЀ 237.4 аȲרּ Ғ7.0%Ȳ Ѐ 202.5 аȲרּ

Ғ8.6%Ȳ ὔҏ 35.0 аȷרּ ᾬ ╓ (WPI)ϱ 2.72%Ȳ

῏ᾬ ╓ (CPI)ϱ 2.25%ȷҷ 3.78%ȴ 

1ѣד106 ‒ ᵧ Ȳ Ԓȳ֝ ╓ ứϱсȲ

ӱ в ═ ֫ ȴ ӑẃȲԓ Ḕ ȲҠ

сҏЀȲ й ᾃּר ╜ ṛ֣ȳ ☺ч ạ╜ᾙ

ȴ 

ϮȳМ Є  

М Є ҟ(2016)ד вӢ Ɫ74ԑ4,127 ϢӖ Ȳ  כ

Ɫ6.7%Ȳ ὑԓ6.5%דᴟ7%ᾼכ ӭ вȲ ϱד ю0.2 ᴍи

Ȳ ẃד26 ᵅȴẔМȲ›3ủכ ᶁⱢ6.7%Ȳ 4ủ ֫сᴟ6.8%ȴ

֢ Ȳכ  ֵⱢɦẔ҃ὢ ɧ(9.8%)ȳɦἪ֮ ɧ(8.6)

цɦᴰ ế ɧ(6.9%)ȴ 

ҟדỆứ ᷾ (Лᵶ љ)  Ɫ59ԑ6,501 ϢӖ Ȳ ϱד

Ғ8.1%ȷ ѿϱЏ Ӣ  ‍1ᴟ12ѣד6%ȴҟ כ ҵ

᷾   ю0.2%Ȳ  Ɫ1,137.9  аȴרּ

  ṆѠ ȲЭ1דѣ ẁ M1цM2иᵑ ϱ֝ד Ғ

14.5%ȳ11.3%ȴ ҵ ὔѠ ȲҏЀӦ Ӕ7.9% כȲ Ѐ Ғ16.7%ȴ

ᾬ Ѡ ȲỰӖ ╓ ϱ 2.5%ȴ 

М Є ҵӻ  ѵ ὑЭ2דѣ10ѡ֯ ᵌ ᴫ ҵ 

Murray McCully ᴩ Ȳ Ѡῶӱ Ὸ Ѡ Ԛ∂ɦϚ Ϛ

ɧȲ Ғ ᶾếדּ ֥ᵂȲ Є ȳ ᾫ ȳӢᾬ

Фᵓ֥ᵂȲ сҨᾎ ᾎ֥ᵂѬ Ȳṳ ѡנ FTAс

ᵒȴ 
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ҳȳẒỴ   

    Э(2017)ד 1ѣᶺ М Є (ᵶ )ҏЀ Ɫ 92.1 аȲרּ Ғ

7.6%ȷ Ѐ Ɫ 39.8 аȲרּ ю 3.1%ȷ ὔҏ Ɫ 52.3 аȲרּ

Ғ 17.5%ȴ֝ Ȳᶺ М Є ᷾ Ԉ Ɫ 47ԈȲ  Ɫ 6.2

аȷרּ ẃ ᷾ ȲԈ Ɫ 13ԈȲ  Ɫ 3,180.0  аȴרּ
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ȳ вҵ ╓  

ῶ 1  ѷꜜ  כ цᾬ ϱ  

            ᴯȸ% 

 Global Insight IMF 

2015 2016(f) 2017(f) 2015 2016(f) 2017(f) 

ԓ     
GDP 2.8 2.5 2.9 3.2 3.1 3.4 

CPI 2.4 4.9 3.4 - -  

     רּ
GDP 2.6 1.6 2.3 2.6 1.6 2.3 

CPI 0.1 1.3 2.4 0.1 1.2 2.3 

 а  
GDP 1.9 1.7 1.6 2.0 1.7 1.6 

CPI 0.1 0.3 1.7 0.0 0.3 1.1 

ѡ    Ӑ 
GDP 1.2 1.0 1.1 1.2 0.9 0.8 

CPI 0.8 -0.1 1.1 0.8 -0.2 0.5 

М Ӗ  
GDP 0.7 1.4 1.7 0.6 1.0 1.7 

CPI -0.3 1.4 1.4 -0.3 1.1 1.1 

М Є  
GDP 6.9 6.7 6.5 6.9 6.7 6.5 

CPI 1.4 2.0 2.4 1.4 2.1 2.3 

 Ғ ị 
GDP 2.0 1.7 1.5 2.0 1.7 2.2 

CPI -0.5 -0.5 1.8 -0.5 -0.3 1.1 

     
GDP 2.6 2.8 2.6 2.6 2.7 3.0 

CPI 0.7 1.0 2.2 0.7 1.0 1.9 

     
GDP 2.5 1.5 1.8 2.4 1.4 1.9 

CPI 3.0 2.4 2.1 3.0 2.5 2.6 
ȸ(f)Ɫ ȴ 
ẃ ȸ1.Global Insight Inc., World Overview, February 2017̢ 

2.IMF, World Economic Outlook UPDATE, January 2017ȴ 
 
 
 

ῶ 2  ѷꜜ ὔ  כ   
              ᴯȸ% 

 2015 2016(f) 2017(f) 

IMF 2.7 1.9 3.8 

UN 2.6 1.2 2.7 

OECD 2.6 1.9 2.9 

World Bank 2.8 2.5 3.6 

WTO 2.7 1.7 1.8~3.1 
ȸ(f)Ɫ  
ẃ ȸ1.IMF, World Economic Outlook UPDATE, January 2017ȴ 

2.UN, World Economic Situation and Prospects January 2017 ȴ 
3.OECD, Economic Outlook, November 2016ȴ 

          4.World Bank, Global Economic Prospects, January 2017̢  
          5.WTO, PRESS RELEASE, September 2016̢ 
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ῶ 3  вѻ ╓  

  
 ד104

 ד106 ד105

3ѣ 4ѣ 5ѣ 6ѣ 7ѣ 8ѣ 9ѣ 10ѣ 11ѣ 12ѣ ԓ1 דѣ  K

כ

  

 כ  

(%) 
0.72 

1ủ 

-0.23 
  

2ủ 

1.13 
  

3ủ 

2.12 
  

4ủ 

2.88 
1.50  1.92 

Ӗ ᷾  כ  

(%) 
2.97 

1ủ 

0.22 
  

2ủ 

1.16 
  

3ủ 

3.99 
  

4ủ 

7.24 
3.12  1.85 

Ӗ  כ  

(%) 
2.68 

1ủ 

2.64 
  

2ủ 

1.59 
  

3ủ 

2.70 
  

4ủ 

1.62 
2.14  1.75 

 

Џ Ӣ ╓  

ד (%) 
-1.75 -2.27 -3.55 2.17  1.21 -0.17 7.89 4.20 3.25 8.94 6.25 1.53 2.77  

Ӣ ╓  

ד (%) 
-1.49 -2.84 -3.93 2.13  1.88 0.80 8.51 5.65 5.17 10.46 7.41 1.99 3.80  

᷅  

ד (%) 
-3.9 -5.3 -5.8 -2.6  -2.5 -1.5 3.4 -0.8 0.4 6.1 2.5 -1.9 -0.8  

 

ד (%) 
0.3 1.1 2.3 0.9   0.5 2.8 0.0 3.0 0.4 2.5 2.1 1.9 3.9  

 

ד (%) 
2.7 -1.4 3.4 2.1   2.2 3.8 0.6 6.0 6.9 2.9 6.4 3.6 10.5  

ҵ

ὔ 

ҏЀ(  а) 2,853.4 227.2 222.3 235.4 228.6 240.9 246.3 225.5 267.4 253.3 257.0 2,803.2 237.4 3,042.3רּ

ד  (%) -10.9 -11.4 -6.6 -9.5 -2.2 1.1 0.9 -1.9 9.3 12.1 14.0 -1.8 7.0 8.50 

Ѐ(  а) 2,372.2 181.9 174.4 200.3 193.0 204.2 206.4 181.8 223.1 210.2 208.4 2,305.7 202.5 2,534.4רּ

ד  (%) -15.8 -17.1 -9.6 -3.4 -10.1 -0.6 -1.0 0.7 19.2 2.8 13.2 -2.8 8.6 9.77 

ҵ  

(  (аרּ
4,518.1 366.2 331.6 337.3 357.0 350.3 379.3 429.6 426.8 436.2 412.4 4,445.4 359.7  

ד  (%) -4.4 -4.7 -11.1 -5.8 -2.4 -3.4 8.3 3.9 0.3 7.0 6.3 -1.6 5.2  

ᾬ

 

ᾬ̓͂ ╓  

ד (%) 
-0.31 2.01 1.87 1.23  0.91 1.23 0.57 0.33 1.70 1.97 1.70 1.40 2.25 1.08 

ᾬ ╓  

ד (%) 
-8.84 -4.92 -4.21 -2.80  -2.80 -2.48 -3.97 -3.78 -1.82  -0.33 1.84 -2.97 2.72 1.53 

 

 

ẁ M2 

ד (%) 
6.34 4.81 4.65 4.14  4.42 4.70 4.51 4.05 3.98 3.96 4.11 4.51 3.72  

 

Ϣ  

( Ϣ) 
1,119.8 1,123.7 1,124.2 1,124.7 1,125.1 1,127.5 1,129.0 1,127.6 1,129.1 1,130.7 1,131.5 1,126.7 1,132  

ҷ Ϣ  

( Ϣ) 
44.0 45.5 45.1 44.9  45.9 47.2 48.0 46.9 46.4 45.5 44.6 46.0 44.5  

ҷ (%) 3.78 3.89 3.86 3.84  3.92 4.02 4.08 3.99 3.95 3.87 3.79 3.92 3.78  

  ẃ ȸᴩ╜ ѻ ȳМҶ ᴩȳ ȴ  
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ῶ 4  М Є ѻ ╓  

 ד2015 ד2014 ד2013 ד2012 

 ד2016
 

 ד2017

1ѣ 11ѣ 12ѣ ԓד 

вӢ 

 

ɎGDPɏ 

   

Ɏ ϢӖ ɏ 
519,470 588,019 635, 910 689, 052 ʟ 

211,281 

(Q4) 
744,127 ʟ 

 כ  

Ɏ%ɏ 7.7 7.7 7.3 6.9 ʟ 6.8 6.7 ʟ 

Ệứ

᷾  

   

Ɏ ϢӖ ɏ 364,835 436,528 502,005 47,835 ʟ ʟ 596,501 ʟ 

ד  

Ɏ%ɏ 20.6 19.6 15.7 0.86 ʟ ʟ 8.1 ʟ 

₇ 

 

   

Ɏ ϢӖ ɏ 207,167 234,380 262,394 25,114 30,959 31,757 332,316 ʟ 

ד  

Ɏ%ɏ 14.3 13.1 12.0 10.5 10.8 10.9 10.4 ʟ 

ҵ 

ὔ 

ҏЀ 

   

Ɏ  аɏרּ
22,100.4 1,608.1 1,608.1 20,974.4 1,968.1 2,094.2 20,974.4 1827.6 

   

Ɏ%ɏ 7.9 11.5 11.5 -7.7 0.1 -6.1 -7.7 7.9 

Ѐ 

   

Ɏ  аɏרּ
19,502.9 1,309.6 1,309.6 15,874.8 1,522.0 1,686.0 15,874.8 1314.1 

   

Ɏ%ɏ 
7.3 -7.6 -7.6 -5.5 6.7 3.1 -5.5 16.7 

ҵ

᾿ ᷾  

   

Ɏ  аɏ 1,117 1,175.9 1,195.6 1,262.7 98.9 122.1 1,260.1 120.0רּ

ד  

Ɏ%ɏ -3.7 5.25 1.7 5.6 -4.5 5.7 -0.21 -9.2 

ỰӖ

╓  

ד  

Ɏ%ɏ 2.6 2.6 2.0 2.3 2.3 2.1 2.0 2.5 

 

 

ẁ  
ɎM2ɏ 

ד  

Ɏ%ɏ 13.6 13.4 13.4 13.4 11.4 11.3 11.4 11.3 

аᵋϢӖרּ   1:6.0969 1:6.4612 1:6.4612 1:6.4612 1:6.8865 1:6.973 1:6.887 1:6.878 

ҵ

 

   

Ɏ  аɏרּ
38,213 32,126 32,126 32,126 30,516 30,105 30,105 29,982 

ẃ ȸМ Є ד ȳМ Є ȷМ Є ᶝȳМ Є ϢӖ ᴩȳМ Є

ȴ 
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 ῶ 5  ẒỴ   

 
 ד2015 ד2014 ד2013 ד2012

 ד2017 ד2016

11ѣ 12ѣ ԓ1 דѣ 

 

Ẓ 

Ỵ 

᷾ 

 

ᶺ
М
Є
᷾  

Ԉ  

(Ԉ) 
636 554 497 427 33 43 323 47 

   

(  (аרּ

127.9 

Ɏ-17.0%ɏ 

91.9 

Ɏ-21.0%ɏ 

102.8 

Ɏ11.8%ɏ 

109.7 

Ɏ6.7%ɏ 

10.5 

Ɏ49.2%ɏ 

8.2 

Ɏ-23.5%ɏ 

96.7 

Ɏ-11.8%ɏ 

6.2 

Ɏ72.4%ɏ 

ẃ
᷾  

Ԉ  

(Ԉ) 
138 138 136 170 11 17 158 13 

   

(  (аרּ
33,158.3 34,947.9 33,463.1 24,406.7 1,296.6 1,866.4 24,762. 3,180.0 

 

Ẓ 

 

Ỵ 

 

 

 

ὔ 

 

ᶺ
М
Є
(ᵶ

)ҏ
Ѐ 

   
(  (аרּ

1,211.6 1,253.1 1,285.3 1,125.4 107.1 109.6 1,123.0 92.1 

ד  
(̟ ) 

-3.8 3.4 2.6 -12.4 19.0 21.4 -0.2 7.6 

ѩ  
(%) 

39.5 40.2 40.2 39.4 42.3 42.7 40.0 38.8 

 

ᶺᴞ
М
Є
(ᵶ

)

Ѐ 

   
(  (аרּ

440.2 449.3 509.9 467.3 42.6 38.7 453.3 39.8 

ד  
(̟ ) 

-3.6 2.1 13.5 -8.3 1.3 0.8 -3.0 -3.1 

ѩ  
(̟ ) 

15.9 16.2 18.1 19.7 20.2 18.6 19.6 19.6 

ҏ(Ϥ) 

 

 
(  (аרּ

771.5 803.8 775.4 658.1 64.4 71.0 669.7 52.3 

ד  
(̟ ) 

-3.9 4.2 -3.5 -15.1 34.4 36.7 1.8 17.5 

ȸ1.ʌ М Є ᷾ Ԉ ц  ᶁᵶ Ԉȴ 

    2.ʌ М Є ᷾   Ɏɏв ֿⱢד ȴ 

6ѣ30ѡד2009 .3   Ὅ ẃ ᷾ ȴ 

ẃ ȸ ᷾ ɦ᷾ ѣ ɧȳ ╜ ҏЀ ȴ 
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ȳ иέ 

Ϛȳ  

ɎϚɏּר  

רּ иέ ɎɕBureau of Economic Analysis, BEAɏὑ

Э(2017)ד 1ѣ 27ѡеӁ ד2016 4ủ вӢ ɎGDPɏῴ

ᴷ  כ 1.9̟ ȲẔМӖ ṂϢ᷾  כ Ȳ Ϣ ќҏ

Ὅ ȲҒѿ ҏЀ ᾼὈ Ȳῶ ᵅὑӀ ȴּר

ɎFedɏѻ ὑ ᵫ ῶӱȲּר ═ ế ḔȲ

֯ӑẃᾼ М ᴷ ᾼ Ȳᴕ ╥ᵡ ϚḔ

с ȴ 

רּ Џ Ầ (Conference Board)еӁЭד 1ѣ Ԓ╓ Ғ

0.6% ‍ Ṯ Ӑ ц כ ӂᶁḕ Џ

═ӂҵȲẔ ῖ ╓ ȳ ῏ ȳḕ ӂᶁӨ ҷ  Ϣ

ȳᵓ ȳ Ԓ‒ӣ╓ ȳ ἤ ₇ Ḋ ȳ

ISM Ȳѿц∂ ҠᵧӔכ ȴЭד 1ѣ ῏‒ї╓ Ȳ

ᴞҟד 12ѣ Ӕ∟ᾼ 113.3ϯ ᴟ 111.8ȴЭד 1ѣ

Ϣ╓ Ȳ ϱѣ Ӕ∟ᾼ 54.5ϱсᴟ 56Ȳ ὑ 50 ░ Ȳ

ӱ ♄ ὑ ȴ 

ҟ12דѣ ₇ҏЀ Ɫ1,269.3 аȲרּ ϱ֝ד Ғ5.2%Ȳ

Ѐ Ɫ 1,926.4 аȲרּ Ғ 4.8%Ȳ ὔϤ 657.1 דаȴЭרּ

1ѣ ῏ᾬ ϱ 2.5%ȷ‍ Ғ 22.7 ϢȲҷ 4.8%ȷ

Џ Ӣ ȲẔМ כ Ӣ Ғ 0.3%ȴ 
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ῶ רּ   1-1 ╓  

       ᴯȸ  %аȷרּ

 (ѣ)ד
 

GDP 

Џ  

Ӣ  

    ὔ 
῏ 

ᾬ  
ҷ  ҏЀ Ѐ ҏϤ  

  ד     ד   

 9.0 3.1 7,406.5- 15.5 22,398.9 16.2 14,992.4 2.9 1.6 ד2011

 8.1 2.1 7,411.7- 2.9 23,037.5 4.2 15,625.8 2.8 2.2 ד2012

 7.4 1.5 7,022.4- 0.4- 22,942.5 1.9 15,920.0 1.9 1.5 ד2013

 6.2 1.6 7,022.4- 3.9 23,854.9 2.6 16,333.2 2.9 2.4 ד2014

 5.3 0.1 7,625.7- 4.7- 22,728.7 7.5- 15,103.0 0.3 2.6 ד2015

12ѣ 0.9(IV)  -1.8 1,207.0 -10.2 1,837.6 -8.2 -630.6 0.7 5.0 

 4.9 1.3 7,500.7- 2.8- 22,099.2 3.3 14,598.4 1.0- 1.6 ד2016

1ѣ  -1.4 1,169.8 -9.5 1,810.5 -6.5 -640.7 1.4 4.9 

2ѣ 0.8 (I) -1.4 1,193.8 -6.1 1,850.0 -0.5 -656.2 1.0 4.9 

3ѣ  -2.0 1,170.0 -8.3 1,746.5 -11.8 -576.5 0.9 5.0 

4ѣ  -1.4 1,198.6 -7.1 1,786.4 -7.0 -587.8 1.1 5.0 

5ѣ 1.4 (II) -1.3 1,192.9 -6.5 1,821.1 -4.1 -628.2 1.0 4.7 

6ѣ  -0.6 1,203.0 -5.5 1,864.8 -3.2 -661.8 1.0 4.9 

7ѣ  -0.7 1,237.7 -3.0 1,844.7 -2.4 -607.0 0.8 4.9 

8ѣ 3.5 (III)  -1.3 1,250.3 0.6 1,856.4 -2.4 -606.1 1.1 4.9 

9ѣ  -1.0 1,263.7 0.9 1,838.1 -2.0 -574.4 1.5 5.0 

10ѣ  -0.9 1,228.1 -0.4 1,863.8 0.1 -635.7 1.6 4.9 

11ѣ  -0.6 1,221.4 0.7 1,890.6 2.9 -669.2 1.7 4.6 

12ѣ 1.9(IV)  0.5 1,269.3 5.2 1,926.4 4.8 -657.1 2.1 4.7 

          ד2017

1ѣ  0.0 - - - - - 2.5 4.8 

ȸGDPכ  …Ɫ ủ ϱủ Ɫד ȴ 

ẃ ȸּר ȳּר Џ ȴ 
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Ɏϡɏ а  

ᶝЭɎ2017ɏד 2ѣ 14ѡеӁҟד 4ủ  כ Ȳ

а 19 ц 28 иᵑ ϱủ0.4̟ כ ц0.5̟ Ȳ ›Ɏ2015ɏ

֝ד  כѩ⁄иᵑד 1.7̟ ц 1.8̟ ȴ ֢ѻ ẃכȲᴫ Ѳȳ

ȳᾎ ц Єᵓиᵑכ  0.7̟ ȳ0.4̟ ȳ0.4̟ ц 0.2̟ Ȳᴫ Ѳ

Ь ═  כ Ȳ цᾎ  כ Ӽ ϱủ сȴ 

ҟד 12ѣ а ҏЀ Ɫ 1,786 аȲ ϱ֝ד  כ 6.0

˖Ȳ Ѐ Ɫ 1,505 аȲכ  4.0̟ Ȳ ὔҏ Ɫ 281 аȷ

Џ Ӣ ϱѣ 1.6̟ ȷҷ Ɫ 9.6˖ȷЭד 1ѣ ῏ᾬ

ϱ Ɫ 1.8 ȴ̟ҫ ▲ MarkitеӁЭד 1ѣ а ֥

Ϣ╓ ɎComposite PMIɏ55.2Ȳ ϱѣ Ғ 0.3Ȳ ӱ

═ ȴ 

ᾎ ὑЭד 1ѣ24ѡ ứ ᾎ ֝ Ȳ

ӭ›Б ϯ Ϯ Ȳ ὑ 3ѣϱע ϱ Ȳ

╜Ἀ ᶶὑ 3ѣἉ›ȲӔה ṭ Ӑ פּ 50 ᾼ

ᶧȲ הӔד108 ҏ ȴҫᾎ ὑЭד 4ѣ 23ѡ ᴩ

Є ᷾ Ȳӭ› Ϣ֤ Ữӑ ứȲ Ὠȷ Єᵓ

ҟד 12ѣ ᴩ е᷾ӑ Ȳ› ṳ ὑЭד › ᴩ

ȲⱢ а ֵЛ ứἤȴ  
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ῶ 1-2  а ╓  

ᴯȸ аȷ˖ 

 Ɏѣɏד
 

GDP 

Џ  

Ӣ  

   ὔ 
῏ 

ᾬ  
ҷ  ҏЀ Ѐ 

ҏϤ  
  ד     ד   

 10.2 2.7  120- 12.6  17,477  12.9  17,357 3.4 1.5 ד2011

 11.4 2.5 798 2.5 17,928 7.9 18,726 2.5- 0.5- ד2012

 12.0 1.3 1,538 3.3- 17,336 0.7 18,874 0.7- 0.5- ד2013

 11.6 0.4 1948 0.0 17,442 2.0 19,390 0.05- 0.9 ד2014

 10.9 0.0 2466 2.0 17,964 5.0 20,430 1.6 1.6 ד2015

12ѣ 1.6Ɏʛɏ -1.0 1,675 3.0 1,432 3.0 243 0.2 10.4 

 - - 2738 2.0- 17,740 0.0 20,478 -  ד2016

1ѣ  2.1 1,451 -1.0 1,380 -1.0 79 0.4 10.3 

2ѣ  -0.8 1,648 1.0 1,454 2.0 190 -0.2 10.3 

3ѣ 1.7ɎIɏ -0.8 1,791 -3.0 1,495 -8.0 286 0.0 10.2 

4ѣ  1.1 1,733 -1.0 1,442 -5.0 275 -0.2 10.2 

5ѣ  -1.2 1,642 2.0 1,412 -2.0 246 -0.1 10.1 

6ѣ 1.6Ɏʙɏ 0.6 1,702 -2.0 1,460 -5.0 314 0.1 10.1 

7ѣ  -1.1 1,620 -10.0 1,336 -8.0 312 0.2 10.1 

8ѣ  1.6 1,731 8.0 1,590 4.0 191 0.2 10.1 

9ѣ 1.7Ɏʚɏ -0.8 1,824 2.0 1,516 -2.0 353 0.4 10.0 

10ѣ  -0.1 1,750 -5.0 1,624 -3.0 161 0.5 9.8 

11ѣ  1.5 1,800 6.0 1,526 5.0 259 0.6 9.8 

12ѣ 1.7Ɏʛɏ -1.6 1,786 6.0 1,505 4.0 281 1.1 9.6 

          ד2017

1ѣ  - - - - - - 1.8 - 

ẃ ȸ ᶝȴ 
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ɎϮɏṸы֮  

Ṽ (Global Insight)Э(2017)ד 2ѣ ȲṸ☺ế

ыӂ◦֮ (ЛᵶѡӐ)ЭדцὙ(2018)ד  כ иᵑⱢ 5.5%ц

5.4%ȴ 

̜ȳ ѡӐ 

(1) ѡӐв ἈὑЭד 2ѣ 13ѡеӁҟד 4ủ GDP Ȳ

ϱủכ  0.2̟ Ȳ ד  כ 1.0̟ Ȳѻ֪Ӗ ԍ ᷾ ц

ҵҏЀ ȷẔМȲӖ Ḗце   ḖꞋ ϱủ═ӂȲӖ

ԍ  כ 0.9̟ ȲҏЀȳ Ѐ⁄иᵑכ  2.6̟ ц 1.3̟ ȴҟ

דԓד GDPכ  Ɫ 1.0̟ ȴ 

(2) ѡӐ ע ӁЭד 1ѣ ҏЀ ὔ ȲҏЀ Ɫ 5.42ԑ

ѡ Ȳ ϱ֝ד  כ 1.3̟ Ȳ Ѐ Ɫ 6.51ԑѡ Ȳכ  8.5̟ Ȳ

ὔϤ Ɫ 1.09ԑѡ ȴ ѻ ὔ ᴴҏЀ Ȳ цּר

ϱד 6.6̟ ц 5.6̟ ȲМ Є цὧẦиᵑכ  3.1̟ ц 10.0

˖ȴ12ѣЏ Ӣ  כ 3.2̟ Ȳ ῏ᾬ ϱ Ɫ 0.3˖Ȳҷ

Ɫ 3.1̟ ȴ 

(3) ѡӐ╜ἈὑЭד 2ѣ 3ѡ ⇔ד2017 Ḃ ạד ᾎ

ȲṼ װױ ḂП ạ ȲМҶ ן Ғ 170 ѡ Ȳ֮

Ѡ ⁄ן ю 591 ѡ Ȳ   ю 421 ѡ ȴ Ӕᾎ ѻ

в Ҕ╗ɦ Ғ ɧȳɦю ᷾ ‍ ạ⇔ɧȳɦ Є

МЊԍ ᷾ ɧц ὢ שׁ ԝϤɦׁש ɧ ӭȴ 

(4) ׄ ד Ў Эד 2ѣ 10ѡὑӪ ᴩ װ Ȳ Ѡ֯

М ԝ רּ╥ ѡӐצẦṮ ᾼɦּרѡׄ’

ɧפּ 5 ᾼ ӣ ȴҫϚѠ Ȳּר Ὑ ῶӱ ҏ ыӂ

◦ ᴴẦ ɎTPPɏȲּרѡӑẃ ֥ᵂ ᴩ ȲѡӐ⁄

ӭ›Б ҏᾼ в Ɫ Ȳ ֥ȴ 
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ῶ 1-3-1 ѡӐ ╓  

ᴯȸԑѡ ȷ˖ 

 Ɏѣɏד
 

GDP 

Џ  

Ӣ  

    ὔ 
῏ 

ᾬ  
ҷ  ҏЀ Ѐ 

ҏϤ  
  ד     ד   

 4.6 0.3- 2.2- 12.0 67.9 2.5- 65.7 2.8- 0.5- ד2011

 4.3 0.0  6.9-  3.8  70.7  2.7-  63.8 0.6 1.4 ד2012

 4.0 0.4 11.5- 15.0 81.3 9.5 69.8 0.8- 1.6 ד2013

 3.6 2.7 12.7- 5.5 85.8 4.7 73.1 2.1 0.0 ד2014

 3.4 0.5 2.54- 8.6- 78.4 3.4 75.6 1.1- 0.6 ד2015

12ѣ -1.1ɎIVɏ -1.9 6.34 -8.0 6.20 -18.0 0.14 0.2 3.3 

 3.1 0.1- 4.12 15.9- 65.91 7.3- 70.03 0.2- 1.0 ד2016

1ѣ  -4.2 5.35 -12.9 5.99 -18.0 -0.64 0.0 3.2 

2ѣ  -1.2 5.70 -4.0 5.46 -14.2 0.24 0.3 3.3 

3ѣ 1.9ɎIɏ 0.2 6.45 -6.8 5.70 -14.9 0.75 -0.1 3.2 

4ѣ  -3.3 5.89 -10.1 5.07 -23.3 0.82 -0.3 3.2 

5ѣ  -0.4 5.09 -11.3 5.13 -13.8 -0.04 -0.4 3.2 

6ѣ 0.7ɎIIɏ -1.5 6.02 -7.4 5.33 -18.8 0.69 -0.4 3.1 

7ѣ  -4.2 5.73 -14.0 5.21 -24.7 0.52 -0.4 3.0 

8ѣ  4.5 5.32 -9.6 5.34 -17.3 -0.02 -0.5 3.1 

9ѣ 1.3ɎIIIɏ 1.5 5.97 -6.9 5.47 -16.3 0.5 -0.5 3.0 

10ѣ  -1.4 5.87 -10.3 5.37 -16.5 0.5 0.1 3.0 

11ѣ  4.6 5.96 -0.4 5.80 -8.8 0.16 0.5 3.1 

12ѣ 1.0ɎIVɏ 3.2 6.68 5.4 6.04 -2.6 0.64 0.3 3.1 

          ד2017

1ѣ  - 5.42 1.3 6.51 8.5 -1.09 - - 

ȸ GDP  כ Ɫ › ѩ Ɫד ȳҷ Ɫ ›ѣדѩПủ ҵȲẔ

 כ ꞋⱢ ϱ֝ד ѩד ȴ 

ẃ ȸѡӐв Ἀȳ ȳע ȳע  ȴע
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̝ȳ⁮  

(1) ᴩЭד 1ѣ 25ѡеӁ ד2016 4ủ  כ Ɫ 2.3% ᵅ

ὑ Ӕ∟П 3ủ  כ 2.6%Ȳ2016דԓכד  2.7%ȴ

῏ ᴩ Ẫ ▲Ȳ35.6% ῏֫ ɦ

Ӕ ֚ ɧȲ62.2%֫ ɦ ֚ ПҠ ἤỰ ɧȴֵ

῏ Эד  כ ᵅὑ ᴩеӁП 2.5%Ȳ42.2%

Ɫ ᴟ 2.0%ᴟ 2.3%Ѭ Ȳ42.2% Ɫ ᴟ 2.4%ᴟ 2.6%Ѭ ȴ 

(2) Эד 1ѣҏЀ Ɫ 403.3 аȲרּ ϱד Ғ 11.2%Ȳ Ѐ Ɫ

371.3 аȲרּ Ғ 18.6%Ȳ ὔ פּ 32 аȴ13Єѻרּ ҏЀ

ӭМȲӰᾒ ₇ҏЀ Ғ 67.4%ȳҙ Ғ 41.6%ȳӰᾒо

Ғ 34.9%ȳӂ ӱ Ғ 20. 8%ȳ Ғ 8.5%ȳϚ

Ғ 8.0%ц Ғ 1.1%ȲḦṞ Ԉ⁄Ɫ ȴѻ כ ҏЀ֮ Ȳ

רּ ҏЀ ю 1.8%Ȳ ὧẦ Ғ 19.2%ȳѡӐ Ғ 19.2%ȳ

М Є Ғ 13.5%ȳ Ғ 13.4%цМὧ Ғ 8.8%ȴ 

(3) ҟד 12ѣЏ Ӣ Ғ 4.3%ȴЭד 1ѣҷ 3.6%ȷ ῏

ᾬ ╓ ϱ 2.0%Ȳ ẞԍ ╜ ᴩ ứПᾬ ứӭ

(2.0%)Ȳṳ ד2012 10ѣ(2.1%)ѿẃ ȲẔМ (125.3%)ȳ

(113.0%)ȳӪ (78.8%)ц (61.9%) Ѭ ₇ ֪ắ

☼ ц ЛṜ Ȳӂᶁϱ 8.5%Ȳ ᾬ ϱ 0.67 ᴍ

и ȴ 

(4) ᴩцԍ ╜ ὑЭד 2ѣ 8ѡеӁȲד Б ☺╜

ἈẦ ȲἋ ὑ 2ѣ 22ѡ П ☺ Ф (SWAP) ạᴟ 2020

ד 2ѣ 7ѡȲṳ Ф ⇔ᴞ 5ԑ а(50 ) Є 2 ᴟ 9

ԑ а(100 )Ȳ ҵ П Ф ⇔ ᴞ 1,190 רּ

а Єᴟ 1,220  аȴרּ
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ῶ 1-3-2   ⁮ ╓  

      ᴯȸ  %аȷרּ

 (ѣ)ד
 

GDP 

Џ  

Ӣ  

    ὔ 
῏ 

ᾬ  
ҷ  ҏЀ   Ѐ 

ҏϤ  
  ד     ד   

 3.4 4.0 321.4 23.3 5,243.8 19.3 5,565.1 5.9 3.7 ד2011

 3.2 2.2  282.9 0.9- 5,195.8  1.3-  5,478.7 1.8 2.3 ד2012

 3.1 1.3 440.9 0.8- 5,155.9 2.1 5,596.3 0.1- 2.9 ד2013

 3.5 1.3 471.5 1.9 5,255.1 2.3 5,726.6 0.9 3.3 ד2014

 3.6 0.7 904.0 16.9- 4,365.0 8.0- 5,267.6 0.6- 2.6 ד2015

12ѣ 3.1(IV) -2.1 426.0 -13.8 355.0 -19.2 72.0 1.3 3.4 

 3.7 1.0 899.2 7.1- 4,056.4 5.9- 4,955.6 1.0 2.7 ד2016

1ѣ  -2.2 362.7 -19.6 313.4 -20.2 49.3 0.8 3.5 

2ѣ  2.3 359.3 -13.4 291.4 -14.3 67.8 1.3 4.1 

3ѣ 2.8(I) -0.5 430.1 -8.2 333.2 -13.4 96.8 1.0 3.8 

4ѣ  -2.5 410.8 -11.1 323.8 -14.5 87.0 1.0 3.7 

5ѣ  4.7 397.4 -6.1 330.0 -8.4 67.4 0.8 3.7 

6ѣ 3.3(II)  0.9 452.9 -2.9 338.4 -7.5 113.7 0.7 3.6 

7ѣ  1.6 408.9 -10.5 333.7 -13.7 75.2 0.4 3.6 

8ѣ  2.3 401.3 2.6 350.2 0.7 51.1 0.5 3.8 

9ѣ 2.6(III)  -1.9 408.6 -5.9 339.5 -1.7 69.1 1.3 4.0 

10ѣ  -1.3 419.7 -3.2 350.0 -4.8 69.7 1.5 3.7 

11ѣ  5.3 454.1 2.5 372.1 9.3 82.0 1.5 3.6 

12ѣ 2.3(IV)  4.3 450.7 6.4 380.7 7.3 70.0 1.3 3.4 

          ד2017

1ѣ  - 403.3 11.2 371.3 18.6 32.0 2.0 3.6 

ẃ ȸ ȳ ԍ ╜ ȳ ᴩȳ ᶝȴ 
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̞ȳ Ғị 

(1) Ṽ (Global Insight)Эד 2ѣ Ȳ ҒịЭדцὙד

 כ иᵑⱢ 1.5%ц 1.8%ȴ 

(2) ҒịЭד 1ѣҏЀ  404 ╦аȲ ϱ֝דѣ Ғ 11.1%Ȳ

Ѐ 367.7 ╦аȲ Ғ 21%ȴ вӰᾒ ₇ҏЀכ  65.4%ȷ в

‍Ӱᾒ ₇ҏЀכ  8.6%Ȳ І ₇(6.1%)ц‍ І ₇(9.9%)Ꞌ

ȴ‍Ӱᾒ כ ₇ϫЄҏЀ МȲ (-25.2%)ȳ ẃᴫṸ(-3.7%)

ᵧ ҵȲẔ ᶁכ ȲẔМ (75.3%)ȳ⁮ (51.5%)ȳМ

Є  כ(36.9%) Ὑ ȴ 

(3) Ғịҟד 12ѣЏ Ӣ  כ 21.3%Ȳѻ ắ І (49.4%)ȳӢ

(44.9%)═ ≡с Ȳҫ Џ (6.1%)ȳо (4.1%)ȳ

Ϛ (2.0%)Ӽכצ Ȳ Џ (-10.5%)⁄Ɫ ȴṼ

Ғị Ḋ (SIPMM) ӱȲЭד 1 ѣ Ϣ

╓ (PMI)51Ȳ ϱѣ Ғ 0.4Ȳ ӱ Ғị ═ ȴ 

(4) Ғịӑẃ ỗ ὑЭד 2ѣ 9ѡӔה Ӂ ᵫȲ ҏӑẃ 10

ד Ȳᶦ ԓ о ᾼ ȲҒ  

ѿẃҒ Ὅ ᾼἭ Ȳѿ ḕד 2%ᴟ 3%ᾼ  ȴד

Ҕ╗ оế ἷ Ἇẃȳ ế ӣ ᶾ ȳҒ ԍ

ế Є ᾼ ϩȳ ᵓӣФ ᾼ ϩȳӉ ҉

♄ϩ ᾼФ ₨Ӏȳ ₤ ȴ ᴷӑẃ Ғịѻ

 כ Ҕ╗  ȳ ὢ ȳᾬ☼ȳ₨Ӏ ḟѠ ȳּדᶾȳ

‒ȳἪ֮ ếԒ ȴ 
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ῶ 1-3-3   Ғị ╓  

          ᴯȸ ╦аȷ% 

 (ѣ)ד
 

GDP 

Џ  

Ӣ  

   ὔ 
῏ 

ᾬ  
ҷ  ҏЀ Ѐ ҏϤ  

  ד     ד   

 2.0 5.2 550.8 8.6 4,596.6 7.5 5,147.4 7.6 4.9 ד2011

 2.0 4.6 357.8 3.2 4,745.5 0.9- 5,103.3 0.1 1.3 ד2012

 1.9 2.4 466.3 1.6- 4,667.6 0.6 5,133.9 1.7 4.4 ד2013

2.0 1.0 551.4 0.6- 4,637.8 0.8 5,132.4 2.6 3.3 ד2014
 

 1.9 0.5- 685.2 12.1- 4,077.7 7.2- 4,762.9 5.2- 1.9 ד2015

12ѣ 1.8(IV)  -7.9 383.5 -6.4 331.9 -10.6 51.6 -0.6 1.9(IV)  

 2.1 0.5- 646.2 4.2- 3907.2 4.4- 4553.4 1.6 2.0 ד2016

1ѣ  1.1 353.6 -15.1 292.9 -13.6 60.7 -0.6  

2ѣ  -3.7 320.7 -3.3 293.2 2.2 28.5 -0.8  

3ѣ 1.9(I) 0.1 379.2 -14.3 329.7 -9.0 49.5 -1.0 1.9(I) 

4ѣ  3.0 378.8 -8.1 316.3 -12.0 62.5 -0.5  

5ѣ  0.9 378.8 -2.2 323.6 -0.9 55.2 -1.6  

6ѣ 1.9(II) -0.3 388.4 -3.6 335.5 -6.6 52.9 -0.7 2.1(II) 

7ѣ  -3.5 372.7 -3.6 315.9 -12.1 56.8 -0.7  

8ѣ  0.5 383.9 2.2 331.0 -1.2 52.9 -0.3  

9ѣ 1.2(III) 6.7 393.7 -1.4 323.3 -6.2 70.6 -0.2 2.1(III) 

10ѣ  1.2 385.2 -9.2 328.8 -6.0 56.7 -0.1  

11ѣ  11.9 402.2 8.2 353.0 9.4 49.2 0.0  

12ѣ 2.9(IV) 21.3 420.1 9.5 365.8 10.2 54.3 0.2 2.2(IV)  

          ד2017

1ѣ  - 404.0 11.1 367.7 21.0 36.3 - - 

 ẃ ȸ Ғị ᶝȴ 
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̟ȳ  

(1) Ṽ (Global Insight)Эד 2ѣ Ȳ ЭדцὙ

ד  כ иᵑⱢ 1.8%ц 1.9%ȴ 

(2) ҟד 12ѣҏЀ 3,403 аȲ ϱד Ғ 10.1%Ȳ Ѐ

3,858 аȲ Ғ 8.7%ȴѿҏЀ Ȳ Ἇ (38.5%)ȳ

(22.6%)ȳ Ғị(18.4%)ȳ ⁮(14.1%) Ṹ☺ ᶁכ Ȳ

Ẕ רּ (-9.4%)ȳ (-4.1%)ц (-2%)⁄ ȴ 

(3) ҟ12דѣ Ɫ424 аȲ ϱ֝דѣϯ 2.9%Ȳ

ϱѣ ю 2.5 ᴍи Ȳ ᶮ ȴ ╜Ἀ╓ҏȲ12

ѣԌ ЊȲ ич ѣԌ ⅎϢ֫װсц

Ӏ ứצᵗ сӀӖ Ȳӑẃ ῶ ȲЬ

цҵ֯ ╥ᵡ ӀӖ ȴѻ ₇ ᵑ

ֵ῏ȲṼᶧⱢ ц Ḋ(-25.2%)ȳ ӣוֹ ₇(-23.9%)

ḦṞцḦṞ Ԉ(-13%)ȴ 

(4) Эד 2ѣ 9ѡ   ᴩɦ‚ ֥ᵂЊ ɧ Ϛװ

Ȳ М Ѡ Ϥ ȳ᷾ Ȳѿц ὔế

֢Ѡ ֥ᵂȴẔМ֯᷾ Ѡ Ȳ Ẓ֮ ֝ ὧע

ὑЭ֯ד ҵѻ Ӏ ֥᷾ ♄ ȲЮ Ϯ֮

ẃᾼ ȴ ӭ֥ᵂѠ Ȳ ӑẃ ֯ ҵ

Ӏ ֥ ᴩӀ ȲФ ȴ 
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ῶ 1-3-4   ╓  

          ᴯȸ10 аȷ% 

 (ѣ)ד
 

GDP 

Џ  

Ӣ  

    ὔ 
῏ 

ᾬ  
ҷ  ҏЀ Ѐ ҏϤ  

  ד     ד   

 3.4 5.3 427.3- 11.9 3,764.6 10.1 3,337.3 0.7 4.9 ד2011

 3.3 4.1 477.8- 3.9 3,912.2 2.9 3,434.3 0.8- 1.7 ד2012

 3.4 4.3 501.0- 3.8 4,060.7 3.6 3,559.7 0.1 3.1 ד2013

 3.2 4.4 546.3- 3.9 4,219.0 3.2 3,672.8 0.4- 2.6 ד2014

 3.3 3.0 441.1- 4.1- 4,046.4 1.8- 3,605.3 1.5- 2.4 ד2015

12ѣ 1.9(IV)  -1.3(IV)  309.2 -1.1 354.9 -4.6 -45.7 2.5 3.3 

(I~III)0.2- 1.9 ד2016  3,588.2 -0.5 4,008.4 -0.9 -420.1 2.4 3.3 

1ѣ   299.9 -3.8 317.4 -9.0 -17.5 2.5 3.4 

2ѣ   204.5 -10.4 237.6 -10.1 -33.1   3.0 3.4 

3ѣ 1.0(I) -0.3(I) 275.4 -7.0 322.4 -5.8 -47.0 2.9 3.4 

4ѣ   285.3 -2.3 316.3 -4.5 -31.0 2.7 3.4 

5ѣ   291.5 -0.1 317.7 -4.3 -26.2 2.6 3.4 

6ѣ 1.7(II)  -0.4(II)  296.5 -1.0 342.1 -0.9 -45.6 2.4 3.4 

7ѣ   304.5 -5.1 337.8 -3.3 -33.3 2.3 3.4 

8ѣ   309.7 0.8 341.8 2.8 -32.1 4.3 3.4 

9ѣ 2.0(III) -0.1(III)  328.0 3.6 367.7 4.1 -39.7 2.7 3.4 

10ѣ   313.7 -1.8 350.9 0.5 -37.2 1.2 3.4 

11ѣ   340.9 8.1 375.0 7.6 -34.1 1.2 3.3 

12ѣ 3.1(IV)   340.3 10.1 385.8 8.7 -45.5 1.2 3.3 

          ד2017

1ѣ   - - - - - 1.3 3.3 

ȸҏЀ… Ѐ ₇ҏЀ֥ ȴ 

ẃ ȸ ╜Ἀ ȴ 
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ϡȳ в  

ɎϚɏ  

̜ȳ106ד  כ ᴷⱢ 1.92% 

ԓ ếכ Ȳѷꜜ ὔ ӼҠ ὑ Ȳד105 ҵ

ȲҒϱ╜Ἀ ╟═ ȲҠ Ḕ в ֫ ȷắ

ᾒ ц ᾬ ֫сȲҒѿ ạ╜ ϱ Ȳ вᾬ ṛ ȴ

ᴩ╜ ѻ ד106  כ 1.92%Ȳ ῏ᾬ ϱ 1.08%ȴ 

ῶ 2-1-1 вҵѻ ᶺ  כ  

  ᴯȸ% 
 ד

 ד106 ד105 

 

Global Insight(106.2) 1.4 1.7 

ADB(105.12) 1.2 1.6 

IMF(105.10) 1.0 1.7 

в 

ᴩ╜ ѻ  (106.2) 1.5 1.92 

ү ṅשׁ (106.1) 1.17 1.78 

МҶׁשṅ (105.12) 1.23 1.68 

М ṅשׁ (105.12) 1.29 1.73 

ṅשׁ֥ (105.12) 1.26 1.74 

    ẃ ȸ֢ ȴ 

 

ῶ 2-1-2  105ц ד106 Ḗ  כ  כ
 (f)ד106 (p)ד105 

 Ғ (%) (ᴍи ) Ғ (%) (ᴍи ) 

GDP 1.50 1.50 1.92 1.92 
в Ḗ 2.16 1.89 1.67 1.47 

  Ӗ  2.14 1.12 1.75 0.92 

  ╜Ἀ  3.05 0.43 0.34 0.05 

  в᷾  2.71 0.56 1.80 0.38 

    Ӗ  3.12   0.54 1.85 0.32 

    е  -1.93 -0.02 2.42 0.03 

    ╜Ἀ 1.72   0.05 1.21 0.03 

ҵ Ḗ - -0.38 - 0.45 

  ҏ(ᵶ ₇ц ) 2.12 1.36 4.01 2.52 

 ȸ Ϥ(ᵶ ₇ц ) 3.39 1.75 4.07 2.07 

ᾬ (WPI) -2.97 - 1.53 - 

῏ᾬ (CPI) 1.40 - 1.08 - 

: (p)ῶῴᴷȲ(f)ῶ  
ẃ ȸᴩ╜ ѻ Ȳ ӖἬ ц в Ȳ106ד 2ѣ 15ѡȴ  
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̝ȳ106ד 1ѣ ‒ ᵧ Ȳ Ԓȳ֝ ╓ ứϱс 

 (1) Ԓ╓  

ד106 1ѣЛᵶ ╓ Ɫ 101.76Ȳ ϱѣϱс 0.37%Ȳ…

11 ѣϱсȴ7 כ ӭȲל SEMIҙ ҏ ѩȲ ҟ

  ∟Ȳ4 ϱѣϱсȲиᵑⱢȸЏ цὢ ắ Џ

Ϥ ȳ ∂ ȳ ȳῖ ╓ ȷẔ 2 ȸ

M1Bцҵ ╓ Ȳ⁄ ϱѣϯ ȴ 

2-1-1 Ԓ╓  

 

 

 (2) ֝ ╓  

ד106 1ѣ֝ ╓ Лᵶ ╓ Ɫ 105.40Ȳ ϱѣϱс 0.93%Ȳ

… 11 ѣϱсȴ7 כ ӭ ҟ   ∟Ȳᶁ ϱѣϱсȲ

иᵑⱢȸ ϩɎԍ ɏ ӣ ȳ ╓ ȳЏ Ӣ ╓ ȳ

ҏЀ ȳ᷅ ȳ ц ȳ ц

Ѐ Ȳѿц‍   Ϣ ȴ 

 

 

 

0.37  

101.76  

-2

-1

0

1

2

3

4

80

90

100

110

╓  ϱѣד (˖) 

ϱѣד  
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2-1-2 ֝ ╓  

 

(3) ‒  

ד106 1ѣ ‒ ᵧ Ȳ ֥ᵒ и ϱѣ Ғ 1

иᴟ 29иȴ9 כ ӭМȲЏ Ӣ ╓ Ӧ ᵧּמ Ȳи

Ғ 2иȲῖ ╓ ȳ ╓ ⁄Ӧ ᵧ מּ Ȳи

֢ Ғ 1иȷ M1BӦ ᵧ Ȳ ц

Ѐ Ӧּמ ᵧ מּ Ȳ Ӧ מּ ᵧ

Ȳи ֢ ю 1иȲẔ 3 Л ȴ 

  2-1-3  Ὼ ד1 ‒  

 

0.93 

105.40  

-2

-1

0

1

2

3

4

5

80

90

100

110

╓  ϱѣד (˖) 

ϱѣד  
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ɎϡɏЏ Ӣ  

̜ȳ106ד 1ѣЏ Ӣ Ғ 2.77 % 

ד106 1ѣЏ Ӣ ╓ 104.77Ȳ ϱ֝דѣ Ғ 2.77%ȴẔМȲ

∂ Џ 4 ѣ Ȳ כ Ғ 12.41%Ȳ  цӣѬẁ

иᵑ Ғ 3.80%ц 0.96%Ȳ ϩц ẁ ȳ цЁӰ ậ ⁄

иᵑ ю 23.12%ц 5.51%ȴ  

         ῶ 2-2-1  Џ Ӣ ד            ᴯȸ% 

 (ѣ)ד

 
Џ Ӣ  

     

 
цЁӰ 
ậ  

ϩц
ẁ  

ӣѬ 
ẁ  

∂  
Џ  

 7.12 0.60- 0.82- 2.73- 0.32- 0.25- ד101 

 3.69 0.70 2.10 5.08- 0.56 0.65 ד102 

 10.56 0.51 1.25 1.77- 6.63 6.37 ד103 

 3.57 2.08- 8.63- 7.36- 1.49- 1.75- ד104 

 9.11- 0.50 3.01- 9.03- 1.99 1.53 ד105 

1ѣ -5.66 -6.22 -18.95 -2.57 -2.31 29.13 

2ѣ -3.81 -4.83 -17.82 8.79 2.17 24.25 

3ѣ -2.27 -2.84 -9.05 9.70 0.86 4.15 

4ѣ -3.55 -3.93 -8.45 16.06 4.36 -22.98 

5ѣ 2.17 2.13 0.62 11.25 1.69 -12.84 

6ѣ 1.21 1.88 -7.17 -9.48 -2.15 -5.31 

7ѣ -0.17 0.80 -8.12 -6.46 -1.73 -29.63 

8ѣ 7.89 8.51 8.75 -11.02 1.47 28.12 

9ѣ 4.20 5.65 -12.32 -14.00 1.53 -18.48 

10ѣ 3.25 5.17 -15.29 -13.90 1.62 -34.85 

11ѣ 8.94 10.46 -8.88 -12.66 0.77 -10.35 

12ѣ 6.25 7.41 -8.44 -3.29 -1.61 -20.68 

       ד106

1ѣ 2.77 3.80 -5.51 -23.12 0.96 12.41 

ẃ ȸ ȴ 
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̝ȳ106ד 1ѣ Ӣ Ғ 3.80% 

ד106 1ѣ Ӣ ╓ 106.13Ȳ ϱ֝דѣ Ғ 3.80 %ȲẔМȲ

ІЏ цо Џ иᵑ Ғ 8.35%ȳ4.18%Ȳ  Џ цӖ

ӢЏ ⁄֢ ю 1.18%ц 3.92%ȴ 

      ῶ 2-2-2   Ӣ ד           ᴯȸ% 

Ɏѣɏ Ӣד  

ҳЄᴩ  

   

Џ  

І 

Џ  

о  

Џ  

ӖӢ 

Џ  

 0.42- 1.66 1.20 4.09- 0.32- ד101 

 0.08- 0.73 1.21 0.34- 0.56 ד102 

 1.55 0.54- 11.79 6.21 6.63 ד103 

 1.26- 1.16 1.14- 4.18- 1.49- ד104 

 0.77 0.90  4.26  0.60 - 1.99  ד105 

1ѣ -6.22 -8.41 -7.81 -1.24 -3.34 

2ѣ -4.83 -4.32 -7.61 0.21 -4.08 

3ѣ -2.84 -2.30 -5.06 -0.46 0.96 

4ѣ -3.93 -6.28 -3.59 -2.46 -2.32 

5ѣ  2.13 -0.04  4.34 -1.30  6.05 

6ѣ  1.88 -1.90  5.67 -0.85 0.73 

7ѣ 0.80 -4.87  4.27  1.99 -2.22 

8ѣ 8.51  4.84  11.19  7.23  8.41 

9ѣ 5.65 -3.95  15.94 -1.28 -2.85 

10ѣ  5.17  4.05  9.19  0.67 -0.67 

11ѣ  10.46  9.99  13.95  5.89  5.29 

12ѣ  7.41  7.58  10.53  2.96  2.75 

      ד106

1ѣ 3.80 -1.18 8.35 4.18 -3.92 

ẃ ȸ ȴ 

 

-20.0

-10.0

0.0

10.0

20.0

60.0
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80.0

90.0

100.0

110.0

120.0

101/1 101/4 101/7 101/10 102/1 102/4 102/7 102/10 103/1 103/4 103/7 103/10 104/1 104/4 104/7 104/10 105/1 105/4 105/7 105/10 106/1

ד ( %)  ╓  

 ᵑ(ѣ)ד

2-2-1 Џ Ӣ  
104.77 

2.77 
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̞ȳ106ד 1ѣ І Ԉ Ғ 12.02% 

(1) Ӧὑᶺ ҙ ȲҒϱҟ֝ד ἤ І ₇ Ḗ

Ȳ ᵅȲ ц ὰ Ȳ כ ᾃ І Ԉ

ד 12.02%Ȳᵧ 6 ѣϡᴯ  ȴ כ

(2) о Ḋ ד 10.50%Ȳѻ֪ ᾒ Ḕϱ Ȳ Ӏ

ȲҒϱҟ֝ד ᾒ ṿ ᵅἬ ȴ 

(3) Ӑ  ד 3.91%Ȳѻ֪ Ḗ Ȳ ᾬ ᴩ ֫сȲ

с ϱ Ȳ сϯ Ἦ Ȳ ︡ȳ֥  ︡ȳᵐῷȳ

Л ₇ ȴ 

(4) І ₇цԏ ₇ ד 10.53%Ȳ֪њ═ᴩ ц

Ȳ ԏ аԈ֪ њ Ḗ Ȳ ᾃӢ ϱ

ȴ 

ד (5) 4.39%Ȳ 3 ѣӔכ Ȳ…֪ҙ цӂ ӱ

Ӣ ắ ὑЄ ҉ Ȳѿц ȳ ἤ ắ ὑ

ᴞ оӀ Ḗᴖ═ Ἤ ȴ 

(6) ḦṞцẔ Ԉ ד 13.83%Ȳѻ֪ ЀṞ Ҝ вӀ Ȳѿ

ц ҵ ḖЛ ȲḦṞ юȲṿḦṞ Ԉ Ḗ юȴ 

ῶ 2-2-3   ѻ ᴩ ד  

М ᵑ 
ד106 1ѣ  

ѣ֝ד105 (%) 

І Ԉ  12.02 

о Ḋ  10.50 

Ӑ   3.91 

ȳ І ₇цԏ ₇  -10.53 

 4.39 

ḦṞцẔ Ԉ  -13.83 

ẃ ȸ ȴ  
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ɎϮɏ᷅ ȳ ц  

̜ȳ106ד 1ѣ᷅ ю 0.8%Ȳ ц иᵑ

Ғ 3.9%ц 10.5% 

ד106 1ѣ᷅ ȳ ц иᵑⱢ 7,984 аȳ3,774

ац 415 аȲ ᷅ ϱ֝דѣ 0.8%ҵȲ ц

иᵑ Ғ 3.9%ц 10.5%ȴ 

ῶ 2-3-1  ᷅ ȳ ц  

 (ѣ)ד

᷅    

   

Ɏ аɏ 
ד Ɏ%ɏ 

   

Ɏ аɏ 
ד Ɏ%ɏ 

   

Ɏ аɏ 
ד Ɏ%ɏ 

 3.6 3,945 2.4 37,832 1.6- 98,330 ד101 

 1.6 4,007 2.0 38,574 0.7 99,042 ד102 

 3.1 4,129 3.9 40,074 2.2 101,173 ד103 

 2.7 4,241 0.3 40,203 3.9- 97,258 ד104 

 3.6 4,394  1.9 40,968  1.9- 95,451 ד105 

1ѣ 8,050 -6.2 3,634 7.2 376 7.5 

2ѣ 6,113 -11.0 3,303 0.1 398 3.4 

3ѣ 7,857 -5.3 3,196 1.1 336 -1.4 

4ѣ 7,676 -5.8 3,279 2.3 339 3.4 

5ѣ 7,777 -2.6 3,351 0.9  374 2.1 

6ѣ 8,058 -2.5 3,358 0.5  363 2.2 

7ѣ 8,043 -1.5 3,445 2.8  377 3.8 

8ѣ 8,328 3.4 3,284 0.0 375 0.6 

9ѣ 8,270 -0.8 3,304 3.0 352 6.0 

10ѣ 8,274 0.4 3,567 0.4 373 6.9 

11ѣ 8,438 6.1 3,578 2.5 345 2.9 

12ѣ 8,567 2.5 3,668 2.1 382 6.4 

       ד106 

1ѣ 7,984 -0.8 3,774 3.9 415 10.5 

ȸ1.Ṽ ɦМ Ӗ ᴩ и ɧȲБ ɦ ɧПи Ȳ104ד 10ѣ

ɦ ɧḆ֤Ɫɦ᷅ ȳ ц ɧȲЬ ═

֢ ᵑП иέȴ 

 2.᷅ פּ 35-40%… ὔ Пҵ   ȲṳЛ ὑ в ȲѹẔ

₤ ȳ ȳ Ἤצ ȲⱪṼ רּ ПᵂᾎȲ

֢ ᵑиᵑ ȲЛСҒ Ȳѿ ӱ֢ ᵑП   ȴ 

ẃ ȸ ȴ 
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̝ȳ106ד 1ѣ᷅ 0.8% 

ד106 1ѣ᷅ Ɫ 7,984 аȲ ϱ֝דѣ ю 0.8%ȲẔ

М ẓ ц ẓ ֪ ╡ Џᵂщ юȲҒϱ иѡṆ ῏

Ἠ ḇ₇ ҅ Ȳиᵑד 3.1%ц 3.4%ȷ ₇цо ₇᷅

⁄֪ ‹ד П ḖȲד 7.7%ȴ 

 

ῶ 2-3-2  ᷅ ᾓ 

ᴩ ᵑ 

ד106 1ѣ  

 

( а) 

 ѣ֝ד105

(%) 

֥   7,984  -0.8  

ẓ Ɏ 1ɏ  3,024  -3.1  

₇ȳ ц    790  0.5  

ẓ Ɏ 2ɏ   643  -3.4  

Ḧ Ṟ    609  1.4  

∂Ḋ    604  0.4  

֥ ₇    561  3.8  

Ӂөцὢ ₇    434 -2.8  

₇цоᶉ₇  386 7.7 

Ẕ҃᷅ Ɏ 3ɏ  934  0.2 

ȸ1. ẓ ȸҔ╗ ȳњ═ᴩ ȳ І ϩ ȳ цẔ ȴ 

2. ẓ ȸҔ╗ ȳ ẓȳԏ Ḋȳ  Ӫ   ȴ 

3.Ẕ҃᷅ ȸҔᵶо Ḋ ᷅ ȳѝ цṎ ӣ₇᷅ 6 М ᵑȴ 

ẃ ȸ ȴ 
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̞ȳ106ד 1ѣ  כ 3.9%  

ד106 1ѣ Ɫ 3,774 аȲ ϱ֝דѣ Ғ 3.9%Ȳ

ẔМ ֪ᾒ ד ҟ1דѣⱢṖἉᴖЄ ϱ Ȳד 25.9%ȷ

֥ ₇ ד 10.0%ȷ ₇цо ₇ ד 7.4%Ȳѻ֪

ἇ ȲҒϱ ῏і ₇ ц╡ ‚ ȷӁөцὢ ₇

ד 6.7%Ȳѻ֪╡ ȳ ц ῏ ἇȲ ὢ ц ן

Ἤ כ ȷ ц ֪ ҍ ЛṾȲҒϱҟ

ד ╟ ᵗѠ ѩ Ȳ דן 3.8%ȴ 

ῶ 2-3-3  ᾓ  

ᴩ ᵑ 

ד106 1ѣ  

 

( а) 

 ѣ֝ד105

(%) 

֥  3,774 3.9 

֥ ₇  1,137 10.0 

ᴍ еҨ 302 10.5 

Ӏ  179 10.9 

―ᵓ ἇ 277 10.5 

ἇ 231 14.2 

Ẕ҃ 148 1.3 

Ḧ Ṟ  584 -1.3 

₇ȳ ц  421 1.0 

ц  319 -3.8 

Ӂөцὢ ₇  287 6.7 

 207 25.9 

₇цоᶉ₇  161 7.4 

ẃ ȸ ȴ 

ד106 1ѣ ֥ ₇ Ɫ 1,137 аȲ ϱ֝דѣ Ғ

10.0%Ȳѻ֪╡ › Ȳ Ὑן ҒȲѹѩ Л֝Ɏҟ

╡ד ֯2ѣɏȲ ד ᵧϡᴯ ȲẔМ כ ἇכ  14.2%Ȳ

ᴍ еҨȳ Ӏ ц―ᵓ ἇᶁиᵑפּ כ  ȴכ1
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̟ȳ106ד 1ѣ  כ 10.5% 

ד106 1ѣ Ɫ 415 аȲ ϱ֝דѣ Ғ 10.5%ȲẔ

М ד֪ ц ᶠѲȳ╡ ὒủȲҒϱ ῏ ἇȳ ἷ

₇ ᾃȲד 11.2%ȷ ἇ ⁄ắ ἇц ҍ ₇ Ḗ

сȲד 8.3%ȴ 

ῶ 2-3-4  ᾓ 

ᴩ ᵑ 

ד106 1ѣ  

 

( а) 

 ѣ֝ד105

(%) 

֥  415 10.5 

   356 11.2 

  ἇ  43 8.3 

  Ẕ҃  17 2.5 

            ẃ ȸ ȴ 
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Ɏҳɏ ὔ 

̜ȳ106ד 1ѣҏȳ Ѐиᵑכ  7.0%ц 8.6% 

ד106 1ѣҏЀ 237.4 аȲרּ ϱ֝דѣ Ғ 7.0%ȷ Ѐ

202.5 аȲרּ Ғ 8.6%ȷҏ 35.0  аȴרּ

ῶ 2-4-1   ҵ ὔ 

 (ѣ)ד
ҏ  Ѐ   Ѐ ҏϤ  

(   (аרּ ( ד (аרּ (%)   ( ד (аרּ (%) 

 290.9 3.7- 2,773.2 2.1- 3,064.1 ד101 

 334.2 0.2 2,780.1 1.6 3,114.3 ד102 

 382.4 1.4 2,818.5 2.8 3,200.9 ד103 

 481.2 15.8- 2,372.2 10.9- 2,853.4 ד104 

 497.5 2.8- 2,305.7 1.8- 2,803.2 ד105 

1ѣ 221.9 -13.0 186.5 -11.7 35.4 

2ѣ 177.5 -12.0 135.8 -13.4 41.7 

3ѣ 227.2 -11.4 181.9 -17.1 45.3 

4ѣ 222.3 -6.6 174.4 -9.6 47.9 

5ѣ 235.4 -9.5 200.3 -3.4 35.1 

6ѣ 228.6 -2.2 193.0 -10.1 35.7 

7ѣ 240.9 1.1 204.2 -0.6 36.8 

8ѣ 246.3 0.9 206.4 -1.0 39.9 

9ѣ 225.5 -1.9 181.8 0.7 43.8 

10ѣ 267.4 9.3 223.1 19.2 44.3 

11ѣ 253.3 12.1 210.2 2.8 43.1 

12ѣ 257.0  14.0 208.4  13.2 48.6 

      ד106

1ѣ 237.4 7.0 202.5 8.6 35.0 

ȸ1.ᴞ ד95 1ѣ Ȳ ҏЀ ὔ ḂṼ ֥ ᾪɦד2004 ₇ ὔ њҌɧ

П ⁄ ӁȲҏЀц Ѐ Ḃ ɦҏЀ ʦҏЀʞ ҏЀɧȳɦ Ѐ ʦ Ѐʞ

ЀɧП ᾎԝӱȴ 

2.Ṽ ╜ ứ Ȳ ҏЀȸⱢҵ Ѐ∟֪╝ ֫Ἠԛ ҵȳἨ ὔҒЏ∟ԛҏ

Ѐ῏ȴ ЀȸⱢ ҏЀ∟֪╝ ֫Ἠỗҵ ὔҒЏ∟ԛ Ѐȴ 

3.Ɫ Ȳʌ ҏЀ ὔ ᴞ 105 ד Ӧ ạ⇔Ḃ Ϛ ὔạ⇔Ȳ

ᴞ ҵ ᴞӦ ὔ ᾬ☼ Ἠ ’ ȳᾬ☼Мї∟Ȳϭᴞ

Ἇ ҵП ᾬȲ ạ ( ᴷ)ᴟ  ȴד90

ẃ ȸ ╜ ҏЀ ὔ ȴ 
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̝ȳ106ד 1ѣᶺ ѻ (֮ )ҏЀ ֵⱢ ẃᴫṸȲ ЀⱢ

ЄᵓṸ 

(1) 1ѣᶺ ѻ (֮ )ҏЀ ֵⱢ ẃᴫṸȲ 36.4%ȷ

Ѐ ֵⱢ ЄᵓṸȲ 104.5%ȴ 

(2) 1ѣᶺ ѻ ὔ ᴴҏЀȲ ѡӐ ϯ 1.6%ҵȲ ᶁᵧϱ

Ȳяѿ Ғ 21.8% ֵȲ ҒịȳМ Є (ᵶ )цּר

иᵑ Ғ 7.8%ȳ7.6%ц 3.8%ȷ ЀѠ ȲМ Є (ᵶ )

цѡӐиᵑ ю 3.1%ц 3.8%Ȳ Ғịȳ цּר иᵑ Ғ

74.1%ȳ23.9%ц 16.6%ȴ 

(3) 1ѣѿМ Є (ᵶ )Ɫᶺ ЄҏЀ (֮ )ц Ѐ (֮ )Ȳ

ӼⱢѻ ҏ ẃ (֮ )Ȳҏ 52.3 аȷѻרּ Ϥ ẃ

ⱢѡӐȲϤ 12.4  аȴרּ

ῶ 2-4-2  ѻ ὔ ᴴ ὔ ᾓ 

ᴯȸᴍ  %аȷרּ

  М Є  

(ᵶ ) 
רּ  ѡӐ Ғị  

ҏ
Ѐ
ᴟ

 
ד106 1ѣ   9,209 2,826 1,662 1,364 1,150 

          ѩ  38.8 11.9 7.0 5.7 4.8 

ד          7.6 3.8 -1.6 7.8 21.8 

ᴞ

Ѐ 

ד106 1ѣ   3,978 2,771 2,901 906 1,276 

          ѩ  19.6 13.7 14.3 4.5 6.3 

ד          -3.1 16.6 -3.8 74.1 23.9 

ẃ ȸ ╜ ȴ 
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̞ȳ106ד 1ѣ Єҏȳ Ѐѻ ₇Ɫ І Ԉȳ ₇Ȳиᵑ

Ғ 10.0%ȳ37.7%  

(1) 1ѣҏЀ› 3Є ₇ṼᶧⱢȸ І Ԉ 77.7 аȲҜҏЀרּ

32.7%Ȳ ϱ֝דѣ Ғ 10.0%ȷ ₇ 24.6 аȲרּ

ѩ 10.4%Ȳ Ғ 2.6%ȷ Ӑ  цẔ ₇ 22.4 аȲѩרּ

9.4%Ȳ Ғ 13.7%ȴ 

(2) 1 ѣ Ѐ› 3 Є ₇ṼᶧⱢȸ ₇ 37.0 аȲҜרּ Ѐ

18.3%Ȳ ϱ֝דѣ Ғ 37.7%ȷ І Ԉ 36.2 аȲѩרּ

17.9%Ȳ Ғ 14.9%ȷ 23.4 аȲѩרּ 11.6%Ȳ Ғ 10.5%ȴ 

ῶ ד106  2-4-3 1ѣѻ ҏ Ѐ ὔ  

ᴯȸᴍ  %аȷרּ

ҏЀ    ѩ ד   Ѐ    ѩ ד   

І Ԉ 7,769 32.7 10.0 ₇ 3,703 18.3 37.7 

₇ 2,461 10.4 2.6 І Ԉ 3,618 17.9 14.9 

Ӑ  цẔ ₇ 2,236 9.4 13.7  2,342 11.6 10.5 

 1,864 7.9 7.9 о ₇ 2,002 9.9 -6.8 

цẔ ₇ 1,611 6.8 3.2 Ӑ  цẔ ₇ 1,475 7.3 13.2 

о ₇ 1,570 6.6 14.6 ₇ 1,215 6.0 12.0 

₇ 1,040 4.4 25.5 Џẓ 801 4.0 -21.4 

ẃ ȸ ╜ ȴ 

 

 

  



33 

 

ɎХɏҵ  

̜ȳ106ד 1ѣҵ 359.7 аȲרּ Ғ 5.2 %  

ד106 1ѣҵ   359.7 аȲרּ ϱ֝דѣ Ғ 17.8 רּ

аȲ Ғ 5.2%ȲБ 6 ѣӔכ ȴ 

ῶ 2-5-1 ҵ  

  (ѣ)ד ( ד (аרּ (%) 

 1.1 4,410.0 ד101 

 0.4 4,429.3 ד102 

 6.7 4,728.1 ד103 

 4.4- 4,518.1 ד104 

 1.6- 4,445.4 ד105 

     1ѣ 341.9 -12.4 

     2ѣ 276.7 -7.4 

     3ѣ 366.2 -4.7 

     4ѣ 331.6 -11.1 

     5ѣ 337.3 -5.8 

     6ѣ 357.0 -2.4 

     7ѣ 350.3 -3.4 

     8ѣ 379.3 8.3 

     9ѣ 429.6 3.9 

     10ѣ 426.8 0.3 

     11ѣ 436.2 7.0 

     12ѣ 412.4 6.3 

   ד106

1ѣ 359.7 5.2 

ẃ ȸ ȴ 

̝ȳ106 ד 1 ѣ ‒ȳ І ₇Ɫᶺ ›ϡЄ ₇Ȳ Є

῏Ɫ  

ד106 (1) 1ѣѻ ₇Мѿ ‒ȳ І ₇ⱢѻȲиᵑҜ

ᾼ 29.3%ц 26.3%Ȳ ϱ֝דѣиᵑ Ғ 6.7%ц 1.4%ȴ 

1ѣ֢ѻד106 (2) ₇ᶁӔכ Ȳѿ Ғ17.6% ֵȲ

ѻ֪ ₇ Ȳ ὰ ẁЛ ḖȲ ϱ ȴ 
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ῶ 2-5-2  106ד 1ѣҵ ѻ ₇  

₇ ᵑ 
ד106 1ѣ   

(  (аרּ
ѩ (%) 

 ѣ֝ד105

(%)  

‒ 105.5 29.3 6.7 

І ₇ 94.6 26.3 1.4 

 20.2 5.6 17.6 

Ӑ   19.8 5.5 9.7 

о ₇ 17.3 4.8 12.9 

 17.3 4.8 13.0 

₇ 16.2 4.5 5.4 

ẃ ȸ ȴ 

̞ȳ106ד 1ѣҵ ҵӢ ѩ Ɫ 52.4% 

106 ד 1 ѣҵ ҵӢ ѩ 52.4%ȲẔМѿ ‒ ₇

93.7% ȲẔװⱢ ₇ 70.0%ȴ 

̟ȳ106ד 1ѣѻ ֮ ѿ ☺ Ғ 8.3% ֵ 

ד106 1ѣᶺ ὑ֢ѻ ֮ Ȳ ὧẦг ю 7.0%ҵȲẔ҃

ᶁⱢ ҒȲѿּר цМ Є (ᵶ )Ɫѻ ֮ ȲҜҵ

ᾼ 28.2%ц 24.2%Ȳ ϱ֝דѣиᵑ Ғ 4.8%ц 5.5%Ȳҫ ☺цѡӐ

Ӽиᵑ Ғ 8.3%ц 5.3%ȴ 
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ῶ 2-5-3 ҵ ҵӢ ѩ  

ȸᴯ% 

₇ І ‒  (ѣ)ד ₇  о ₇ 

 20.6 56.5 52.4 67.8 84.6 50.9 ד101 

 19.6 52.9 50.7 69.0 87.3 51.5 ד102 

 21.3 53.0 51.7 67.9 90.9 52.6 ד103 

 21.1  50.9  50.8  67.0  92.6  55.1 ד104 

 19.2 47.3 47.0 70.6 93.4 54.2 ד105  

1ѣ 54.7 93.1 66.3 47.6 50.0 21.5 

2ѣ 52.9 93.4 63.3 46.6 48.5 19.9 

3ѣ 52.7 93.7 64.8 47.3 50.0 19.6 

4ѣ 51.9 93.0 69.0 46.5 48.4 19.9 

5ѣ 51.2 92.9 69.9 44.8 46.9 18.5 

6ѣ 52.5 93.6 70.0 44.5 47.5 18.3 

7ѣ 52.2 93.3 71.4 45.2 44.8 17.9 

8ѣ 52.4 92.0 73.9 44.8 46.4 17.7 

9ѣ 59.0 93.9 76.8 49.4 47.5 18.5 

10ѣ 57.8 94.0 75.0 48.7 46.0 18.4 

11ѣ 57.4 94.0 74.0 49.1 46.5 19.9 

12ѣ 55.4 93.8 72.7 49.1 45.5 20.0 

       ד106

1ѣ 52.4 93.7 70.0 46.4 43.3 18.5 

ẃ ȸ ȴ 

 

ῶ 2-5-4 ᶺ ֢֯ѻ ֮ Ɏ ɏҵ ᶮ 

֮ ᵑ 

ד106 1ѣ 

   

(  (аרּ
ѣ֝ד105 (%) 

רּ  101.5 4.8 

М Є Ɏᵶ ɏ 87.1 5.5 

☺ 76.0 8.3 

ὧẦг  36.6 -7.0 

ѡӐ 19.7 5.3 

ẃ ȸ ȴ 
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Ɏгɏ᷾  

̜ȳ106ד в᷾  כ ᴷⱢ 1.80% 

(1) Ӗ ᷾ Ѡ ȲⱢ ═ Ԓ ц֪ о ӣ Ȳ

вҙ цד ẁ ῏ ᷾ Ҡ Ἃ ȲҒϱ╜Ἀ

Ḃ ᷾ ХҒϡ Ȳ Ὲ ῏

Ȳᶁצᵗ  כ Ȳ ἪӀ Ь ч Ȳ 106

Ӗד ᷾  כ 1.85̟ ȴ 

(2) еԚ᷾ Ѡ Ȳ╜Ἀ ∂ Ȳṳ ᴩȲ106

Ἀце╜ד Ṷ ᷾ иᵑ  כ 1.21˖ц 2.42̟ ȴ 

 

 

ῶ 2-6-1  вỆứ ӐᶮכѪ  

ᴯȸ аȷ% 

 (ѣ)ד
в᷾  Ӗ ᷾  е Ṷ ᷾  ╜Ἀ᷾  

   כ      כ      כ      כ   

 10.95- 5,110 7.42- 2,041 0.35- 25,670 2.61- 32,821 ד101

 2.79- 4,925 2.99 2,004 7.09 26,859 5.30 33,787 ד102

 7.52- 4,622 4.95 2,110 3.58 28,207 2.05 34,938 ד103

 2.41- 4,405 7.21- 1,908 2.97 28,615 1.64 34,928 ד104

 35,939 2.71 29,598 3.12 1,887 -1.93 4,454 1.72 (p)ד105

1ủ 8,423 -0.12 7,337 0.22 272 -5.07 814 -1.70 

2ủ 8,648 0.16 7,144 1.16 484 -2.50 1,019 -5.09 

3ủ(r) 9,440 3.66 7,947 3.99 401 -6.39 1,092 4.65 

4ủ(p) 9,428 6.81 7,170 7.24 729 2.32 1,528 6.54 

 36,822 1.80 30,341 1.85 1,941 2.42 4,540 1.21 (f)ד106

1ủ(f) 8,751 3.08 7,633 3.19 280 2.77 838 1.99 

2ủ(f) 8,911 2.83 7,362 2.88 496 3.03 1,053 2.31 

3ủ(f) 9,614 1.06 8,088 1.00 413 2.31 1,112 0.96 

4ủ(f) 9,547 0.49 7,257 0.42 751 1.97 1,537 0.25 

ȸ  Ɫ ȷ(r)ῶ Ӕ Ȳ(p)ῶῴḔ Ȳ(f)ῶ ȴ 

ẃ ȸᴩ╜ ѻ Ȳ106ד 2ѣ 15ѡȴ 
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̝ȳ106ד 1ѣ ҵ᾿ ᷾   3.67 аȲרּ ю 27.11% 

ד106 1ѣ ҵ᾿ ᷾ Ԉ Ɫ 198ԈȲ ᷾   3.67

аȲרּ ϱ֝דѣ ю 27.11%ȴ ֮ ПȲѿҒ ѩ ֮

(36.74%Ȳѻ Ɫ Ṻ ȳ )ȳѡӐ(30.40%)ȳ

Ṹ(9.96%)ȳᾎ (5.96%)ц (4.39%)иỰ› 5֤Ȳ֥ Ҝ 1ѣ ҵ᷾

ᾼ 87.45%ȷ ᵑ ПȲ І Ԉ Ɏ23.44̟ ɏȳ

ȳּד цᶾ ὢ Ɏ22.83̟ ɏȳ  ц’ Ɏ16.95̟ ɏȳ᷅

ц Ɏ10.38%ɏц ц Ɏ3.97̟ ɏиỰ› 5֤Ȳ֥

Ҝ 1ѣ ҵ᷾ ᾼ 77.57%ȴ 

ᶺ ҵϢ᷾ ᾼѠה Ϡ ҵ᷾ ҵȲӼẃᴞ вȳҵ  Ӏ

 ȴṼ   Ȳ1061דѣҵ ᷾ ᶺ ῖӀ Ϥ  26.44

 аȴרּ
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ῶ 2-6-2  ҵ ᷾Ϥ ᾓ           ᴯȸ  аרּ

ҵ᷾ (ѣ)ד  

 

ҵ ᷾ϤῖӀ 

Ϥ  

ԍ ᴩ ҵ 

׀    

ԍ ᴩ ҵ 

еҨ    

 8.95 10.61 73.67 55.59 ד101 

 10.20 18.14 131.81 49.33 ד102

 7.82 8.58 159.32 57.70 ד103 

 20.50 1.00 13.72 47.97 ד104 

 11.20 4.25 55.53 110.37 ד105 

1ѣ 5.03 -10.19 0.00 3.25 

2ѣ 4.28 14.74 0.00 0.00 

3ѣ 3.23 60.92 0.00 0.00 

4ѣ 2.78 18.21 0.00 0.00 

5ѣ 35.85 -29.12 0.00 0.00 

6ѣ 3.85 40.53 0.00 1.75 

7ѣ 5.67 27.02 0.00 0.00 

8ѣ 5.56 4.64 0.00 0.00 

9ѣ 34.57 0.25 0.00 0.00 

10ѣ 2.07 -19.14 4.25 1.20 

11ѣ 3.42 -32.85 0.00 0.00 

12ѣ 4.03 -19.48 0.00 5.00 

     ד106 

1ѣ 3.67 26.44 0.00 2.00 

ẃ ȸ  ȳ ᷾ ȴ 
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Ɏϝɏᾬ  

̜ȳ106ד 1ѣ CPIϱ 2.25%ȲWPI ϱ 2.72% 

ד106 1ѣ CPI ϱ֝דѣϱ 2.25%Ȳѻ֪╡ Ἤ֯ѣԌЛ֝

(ϱדὑ 2ѣ)ȲѬ ₇цᴚ ₇ ד ϱד Ȳц

иὢ ӣ(’ӕ ȳ ȳ Ṟ ц ὢ ) ẂҒ

ȲѬὨӼắщ ֪ ẁ ᴖ ȲҒѿҵ ȳѬ цᾒ

Ȳ ȳ ȳ ӣ ȳ ȳ 3C 

ἤ І ₇ ϱדⱢᵅȲὂ и Ȳ ל Ὠц ∟

П ╓ (ᵛ ї CPI)Ȳ⁄ 1.65̟ ȴ 

ד106 1ѣWPI ϱ֝דѣϱ 2.72%(ⱢῺ 60 ѣ Є Ȳ

ד101 1ѣ 4.37̟ )Ȳѻ֪Ӱᾒц ₇ȳ Ӑ  о Ḋ

ϱ Ȳ Ȳὂ и ȴ 

̝ȳ106ד 1ѣ Ѐᾬ ϱ 4.94%ȳҏЀᾬ ϯ 0.75% 

ד106 1ѣѿ П Ѐᾬ ╓ Ȳ ϱѣϱ 0.92%Ȳ

ϱ֝דѣϱ 4.94%Ȳ ֪ ( аרּ ϱד

֝ѣс 5.44%)Ȳѿּרа ⁄ 10.67%(ⱢῺ 63 ѣ Є Ȳ

ד100 10ѣ 11.47%)ȴѻ֪ ₇ ȳ Ӑ  цẔ ₇ о

Ἠצ Џ ₇ ϱ Ἤ ȴ 

ד106 1ѣѿ ПҏЀᾬ ╓ Ȳ ϱѣϱ 0.34%Ȳ

ϱ֝דѣϯ 0.75%Ȳ ֪ Ȳѿּרа ⁄

4.67%(ⱢῺ 63 ѣ Є Ȳ100ד 10ѣ 5.55%)Ȳѻ֪ ₇

ȳо Ἠצ Џ ₇ ȳ цẔ ₇ ϱדϱ ȴ 
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 2-7-1  ῏ᾬ ╓ ц ᾬ ╓ о 

 

ῶ 2-7-1  ᾬ  

ᴯȸ% 

 (ѣ)ד

῏ᾬ ╓ ɎCPIɏ ᾬ ╓ ɎWPIɏ 

ד  Лᵶ ᾬ 

Лᵶ Ὠ

ц  

( ї CPI) 

 

ד  
 

в  

Ѐ 

( ) 

ҏЀ 

( ) 

 1.62- 1.28- 0.59- 1.16- 1.00 1.07 1.93 ד101  

 2.06- 4.45- 0.71- 2.43- 0.66 0.59 0.79 ד102

 0.10 2.10- 0.28 0.57- 1.26 0.30 1.20 ד103

 4.67- 12.94- 9.55- 8.84- 0.79 1.55- 0.31- ד104

 2.72- 3.03- 3.23- 2.97- 0.84 0.07- 1.40 ד105

1ѣ 0.81 0.08 0.65 -5.14 -6.95 -6.18 -2.90 

2ѣ 2.41 0.16 0.84 -4.90 -6.12 -6.76 -2.44 

3ѣ 2.01 -0.45 0.79 -4.92 -5.37 -6.21 -3.52 

4ѣ 1.87 -0.39 0.91 -4.21 -5.05 -4.55 -3.25 

5ѣ 1.23 -0.47 0.91 -2.80 -4.74 -2.58 -1.41 

6ѣ 0.91 -0.44 0.81 -2.80 -4.61 -2.41 -1.67 

7ѣ 1.23 -0.35 0.79 -2.48 -3.30 -2.41 -1.86 

8ѣ 0.57 -0.22 0.77 -3.97 -3.32 -3.74 -4.67 

9ѣ 0.33 0.11 0.95 -3.78 -2.16 -3.98 -4.86 

10ѣ 1.70 0.30 0.96 -1.82 -0.38 -1.39 -3.31 

11ѣ 1.97 0.22 0.84 -0.33 1.16 0.60 -2.21 

12ѣ 1.70 0.61 0.81 1.84 2.80 3.65 -0.32 

        ד106

1ѣ 2.25 1.98 1.65 2.72 5.05 4.94 -0.75 

ẃ ȸᴩ╜ ѻ ȴ 

-12
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-4

0
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1        

101

 ד
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4 7 10 1        

103

 ד
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 ד

4 7 10 1        

105

 ד

4 7 10 1        

106

 ד

WPI (%) CPI (%) 

CPI 
2.25 

WPI  
2.72 
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 2-7-2  ҏЀᾬ ╓  

 
ẃ ȸᴩ╜ ѻ ȴ 

ῶ 2-7-2  ῏ᾬ ╓ Ṽἤ ᵑи П  

 ᴯȸ% 

 (ѣ)ד

῏ᾬ ╓  

 ₇ ὢ  

ϵἤוֹ  ₇  Ựᴰὢ  ӻ ц ὢ  

 2.35- 0.55 0.75 0.30- 3.38 1.93 ד101   

 0.31- 0.62 0.73 1.84- 0.78 0.79 ד102

 0.15- 0.73 1.16 1.92- 1.25 1.20 ד103

 0.72 0.88 0.96 0.83- 1.99- 0.31- ד104

 0.26 0.85 0.78 0.42- 2.22 1.40 ד105

1ѣ 0.81 0.76 -0.35 0.85 0.95 0.11 

2ѣ 2.41 4.63 -0.05 0.83 0.79 -0.07 

3ѣ 2.01 3.68 0.07 0.80 0.86 0.13 

4ѣ 1.87 3.32 -0.48 0.82 0.83 0.40 

5ѣ 1.23 1.90 -0.35 0.75 0.85 0.29 

6ѣ 0.91 1.14 -1.06 0.74 0.88 0.52 

7ѣ 1.23 1.83 -0.70 0.80 0.81 0.45 

8ѣ 0.57 0.31 -0.68 0.76 0.85 0.45 

9ѣ 0.33 -0.34 -0.30 0.84 0.80 0.64 

10ѣ 1.70 2.93 -0.39 0.78 0.84 0.16 

11ѣ 1.97 3.66 -0.39 0.72 0.79 0.09 

12ѣ 1.70 3.01 -0.35 0.74 0.85 -0.06 

       ד106

1ѣ 2.25 2.67 -0.20 1.96 1.05 0.47 

ẃ ȸᴩ╜ ѻ ȴ  

-0.75 

4.94  

10.67  

4.67 
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̞ȳ106ד 1ѣּר ᴫ א ᾒѣᶁ ḕ  аר52.56ּ

ר1ѣּד106 ᴫ א ᾒ(WTI) ѣᶁ Ɫḕ аȲר52.56ּ

ϱѣḕ аȲϱר51.93ּ 1.2%ȷḌ├цҖ Ӂ Ӽиᵑ

ϱ 3.3%ц 1.6%ȴ 

רּ (EIA)2017ד 2ѣ ӑẃ 3 ѣ(2017ד 2ѣ

ᴟ 4ѣ)WTI ѣᶁ иᵑⱢḕ 53.0ȳ53.0ц דаȷ2017ר53.0ּ

1ủц 2ủWTI ủᶁ иᵑⱢḕ 52.8ц  аȴר53.0ּ

 

ῶ 2-7-3   Ὼד ѻ ᾒ  

 

ẃ ȸ ᶝȴ

0

20

40

60

80

100

120

140

1 

 ד101

3 5 7 9 11 1 

 ד102

3 5 7 9 11 1 

 ד103

3 5 7 9 11 1 

 ד104

3 5 7 9 11 1 

 ד105

3 5 7 9 11 1 

 ד106

ᴫ  א

Ḍ├ 

Җ Ӂ  

/аרּ  

ד106 1ѣᾒ ȸ 

WTI         52.56 

Ḍ├         53.47 

Җ Ӂ    54.88 
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̟ȳ106ד 1ѣ ṗȳЊ цӞᴏ ᶁ ϱѣϱ  

ᴩ╜ ѻ еӁП ЄỨᾬ (ῡҒ ᾬ

) ӱȸ 

ʟ ṗ ד101 8ѣ ẞ ҭ ḕ ў דаȴ106ר17.65ּ 1ѣ

Ɫ аȲר10.25ּ ϱѣϱ 2.8%Ȳ ϱ֝דѣϱ 16.2%ȴ 

ʟЊ ֯ ד97 2ѣ ẞ ḕ ў דаȴ106ר10.73ּ 1ѣⱢ

аȲר4.21ּ ϱѣϱ 3.2%Ȳ ϱ֝דѣϯ 12.1%ȴ 

ʟӞᴏ ֯ ד101 7ѣ ẞ ҭ ḕ ў דаȴ106ר8.07ּ 1

ѣⱢ аȲר3.60ּ ϱѣϱ 2.3%Ȳ ϱ֝דѣϯ 3.2%ȴ 

 

ῶ 2-7-4   Ὼד ѻ ЄỨᾬ  

 

 

  

ẃ ȸᴩ╜ ѻ ȴ 
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Ɏϥɏ   

ȳ̜1061דѣM1Bד ὑϱѣȲ

M2ד ᵅὑϱѣ 

ד106 1ѣ M1AȳM1Bц M2

ד иᵑⱢ 4.55%ȳ6.05%ц

3.72%ȴM1B ד ϱѣϱсȲ

ѻ ֪ ╡ ›   Ḗ

Ἤ ȷM2 ד ϱѣϯ Ȳѻ

ắҵ ׀  כ П ȴ 

             

ῶ 2-8-1    ╓  

 (ѣ)ד
ẁ M2 

ד (%) 

ẁ M1A 

ד (%) 

ẁ M1B 

ד (%) 

ɛּרа 

ӂᶁ  

  ỏ 

Ὂ ᵓ (%) 

 0.424 29.614 3.45 3.55 4.17 ד101  

 0.386 29.770 7.27 9.15 4.78 ד102

 0.387 30.370 7.96 9.27 5.66 ד103

 0.356 31.908 6.09 6.53 6.34 ד104

 0.193 32.325 6.33 7.13 4.51 ד105

1ѣ 5.63 8.91 6.92 33.644 0.233 

2ѣ 5.17 6.84 6.11 33.552 0.202 

3ѣ 4.81 7.58 6.16 32.855 0.201 

4ѣ 4.65 7.75 6.30 32.355 0.201 

5ѣ 4.14 8.93 6.30 32.573 0.201 

6ѣ 4.42 7.77 6.23 32.400 0.201 

7ѣ 4.70 7.05 6.24 32.124 0.178 

8ѣ 4.51 6.21 6.48 31.577 0.178 

9ѣ 4.05 6.24 6.36 31.483 0.184 

10ѣ 3.98 6.46 6.35 31.571 0.178 

11ѣ 3.96 6.88 6.56 31.758 0.183 

12ѣ 4.11 4.94 6.01 32.012 0.174 

      ד106

1ѣ 3.72 4.55 6.05 31.742 0.173 

ȸM1AⱢ Ғϱԍ ц Ϣ֯ ᾼќ ׀ ц♄ ׀ ȷM1BⱢ M1A

Ғϱ Ϣ♄ ׀ ȷM2ⱢM1BҒϱ ȴ 

ẃ ȸМҶ ᴩȴ 

M1B 

6.05 

(106/1)  

M2 

3.72 

(106/1)  
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̝ȳ106ד 1ѣӀ ᵓ  

Ӏ Ѡ Ȳ106

ד 1ѣ  ỏὊ ᵓ

Ɫ 0.173%Ȳᵅὑϱѣ

0.174%ȷῴ Ӏ Ӑ

30щ ᵓ 0.64%Ȳɑ

ὑϱѣ 0.73%ȴ 

 

 

 

̞ȳ106ד 1ѣԓ Ὅ ц᷾  

ד106 1ѣԓ

Ὅ ᷾

Ɫ 30.83ԑаȲ ϱ

ѣ ҒȲד 4.38%ȷ

Ὅ ϱѣ ҒȲ

ד 4.14%ȴ 

 

 

 

 

̟ȳ106ד 1ѣӂᶁ аרּ Ɫ 31.742 

ד106 1ѣ аӂᶁרּ Ɫ 31.742Ȳ ϱѣ 32.012

с 0.85%Ȳ ϱ֝דѣ 33.644⁄с 5.99%ȴ 
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Ὅ ᷾  

% 

30.83 
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4.14 
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106  

а ҵרּ Ἁ׀ о 
4,365.89 

(106/1) 

̠ȳ106ד 1ѣἉҵ ἉⱢ׀ 4,365.89  аרּ

ד106 1ѣἉȲᶺ ҵ  Ἁ׀

Ɫ 4, 365.89 аȲרּ ϱѣἉ Ғ

23.85 ֪…аȲרּ а с

᷉ аרּ ҒП  Ȳѿцҵ Ἁ׀

᷾ ӣן Ἤ ȴ 

 

 

 

 

̡ȳ106ד 1ѣ Ғ ῖ ӂᶁן ╓ Ɫ 9,351.71 

ῖ Ӏ ד106 1ѣӂᶁῖ ן ╓ Ɫ 9,351.71Ȳ ϱѣ

ӂᶁן ╓ 9,245.26 ϱ 1.15%Ȳ ϱ֝דѣ 7,871.48ϱ

18.80%ȴ 
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Ғ ῖ ṛ (ѣᶁ )  9,351.71 
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Ɏϟɏ  

̜ȳ106ד 1ѣҷ Ɫ 3.78%Ȳ ϱ֝דѣϯ 0.09 ᴍи  

ʟ ϩⱢ 1,176.5 ϢȲ ϱ֝דѣ Ғ 0.58%ȷ ϩ Ɫ

58.79%Ȳ ϱ֝דѣϱс 0.09 ᴍи ȴ 

ʟ Ϣ Ɫ 1,132.0 ϢȲ ϱ֝דѣ Ғ 0.68%ȴ 

ʟҷ Ϣ Ɫ 44.5 ϢȲҷ Ɫ 3.78%Ȳ ϱ֝דѣϯ 0.09

ᴍи ȴ 

ʟ ȸ 55.6 Ϣ(Ҝ 4.91%)ȲЏ 405.6 Ϣ(Ҝ 35.83%)Ȳ

ὢ 670.8 Ϣ(Ҝ 59.26%)ȴ 

ῶ 2-9-1  Ӏ ד ╓   

 (ѣ)ד

ϩ( Ϣ) ϩ

(%) 

῏  ( Ϣ) 
ҷ  

(%) 

ҷ ד┬ и(%) 

֥   ̓͂ҷ  ̓͂  Џ  
 
ὢ  15-24  25-44  45-64   

 2.31 4.38 12.66 4.24 638.1 297.5 393.5 54.4 58.35 48.1 1,086.0 1,134.1 ד101 

 2.25 4.27 13.17 4.18 645.8 298.8 396.5 54.4 58.43 47.8 1,096.7 1,144.5 ד102

 2.09 4.13 12.63 3.96 652.6 300.7 400.4 54.8 58.54 45.7 1,107.9 1,153.5 ד103

 1.99 3.95 12.05 3.78 660.9 302.4 403.5 55.5 58.65 44.0 1,119.8 1,163.8 ד104

 2.15 4.08 12.12 3.92 666.7 302.8 404.3 55.7 58.75 46.0 1,126.7 1,172.7 ד105

1ѣ 1,169.7 1,124.4 45.3 58.70 55.6 403.8 302.5 665.0 3.87 11.95 4.06 2.09 

2ѣ 1,169.3 1,123.1 46.2 58.66 55.6 403.6 302.2 663.9 3.95 11.89 4.16 2.20 

3ѣ 1,169.2 1,123.7 45.5 58.64 55.7 403.5 302.3 664.5 3.89 11.85 4.10 2.13 

4ѣ 1,169.3 1,124.2 45.1 58.63 55.9 403.7 302.5 664.6 3.86 11.78 4.08 2.08 

5ѣ 1,169.5 1,124.7 44.9 58.63 55.9 403.6 302.3 665.2 3.84 11.42 4.04 2.18 

6ѣ 1,171.0 1,125.1 45.9 58.68 55.7 403.6 302.2 665.8 3.92 11.86 4.04 2.30 

7ѣ 1,174.7 1,127.5 47.2 58.84 55.9 404.4 302.7 667.2 4.02 12.45 4.10 2.30 

8ѣ 1,177.0 1,129.0 48.0 58.93 55.8 405.0 303.1 668.1 4.08 12.82 4.17 2.26 

9ѣ 1,174.5 1,127.6 46.9 58.79 55.7 404.7 303.2 667.1 3.99 12.52 4.13 2.17 

10ѣ 1,175.5 1,129.1 46.4 58.81 55.6 405.0 303.5 668.4 3.95 12.44 4.10 2.12 

11ѣ 1,176.2 1,130.7 45.5 58.82 55.7 405.3 303.6 669.7 3.87 12.31 4.02 2.05 

12ѣ 1,176.1 1,131.5 44.6 58.80 55.7 405.4 303.7 670.4 3.79 12.10 3.97 1.96 

             ד106

1ѣ 1,176.5 1,132.0 44.5 58.79 55.6 405.6 303.8 670.8 3.78 12.01 3.95 1.99 

ѣ֝ד105

(%Ἠᴍи ) 
0.58 0.68 -1.78 0.09* 0.03 0.45 0.45 0.87 -0.09* 0.06* -0.11* -0.10* 

ȸ* ֿῶӱ ᴍи  

ẃ ȸᴩ╜ ѻ ɦϢϩ ѣ ɧȴ 
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̝ȳ ѩ  

ד106 1ѣ в ủ ∟Пҷ Ɫ 3.84%Ȳᵅὑּר Ȳ

Ɫ ȴ 

ῶ 2-9-2  ѻ ҷ ѩ  

                                      ᴯȸ% 

 

 ד104
דϱ ד106 ד105 ѣ 

( ᴍи *ɏ 1ѣ 2ѣ 3ѣ 4ѣ 5ѣ 6ѣ 7ѣ 8ѣ 9ѣ 10ѣ 11ѣ 12ѣ ԓ1 דѣ 

 3.78 3.93 3.93 3.95 3.97 3.96 3.96 3.95 3.94 3.91 3.88 3.84 3.83 3.92 3.84 3.93(Ź0.09) 

 3.3 3.3 3.3 3.4 3.4 3.4 3.4 3.4 3.4 3.4 3.4 3.3 3.3 3.4 3.3  3.3(0.0) 

ѡӐ 3.4 3.2 3.3 3.2 3.2  3.2 3.1 3.0 3.1 3.0 3.0 3.1 3.1 3.1 - 3.3(Ź0.2) 

⁮  3.6 3.5 4.1 3.8 3.7 3.7 3.6 3.6 3.8 4.0 3.7 3.6 3.4 3.7 - 3.5(Ź0.1) 

Ғị 1.9   1.9   2.1   2.1   2.2 2.1  1.9(ŷ0.3) 

רּ  5.3 4.9 4.9 5.0 5.0 4.7 4.9 4.9 4.9 5.0 4.9 4.6 4.7 4.9 4.8 4.9(Ź0.1) 

Ғ Є 6.9 7.2 7.3 7.1 7.1 6.9 6.8 6.9 7.0 7.0 7.0 6.8 6.9 7.0 - 7.1(Ź0.2) 

 4.6 4.4 4.3 4.3 4.3 4.2 4.2 4.2 4.1 4.1 4.0 3.9 3.9 4.1 - 4.4(Ź0.5) 

ȸ1.֢ ҷ Ɫủ ∟ ȴ  

    2. ҷ … 3 ѣɎ ѣц› 2 ѣɏᾼӂᶁ ȴ  

    3.ɾⱢ ѣԌҷ ϱ֝דѣד ȴ 

ẃ ȸᴩ╜ ѻ ɦϢϩ ѣ ɧȴ 

      

  

̞ȳ105ד 12ѣЏ цὢ ӂᶁ ϱ֝דѣ Ғ 2.12% 

ʟ105ד 12ѣЏ цὢ ḕϢḕѣӂᶁ Ɫ 47,728аȲ ϱѣ

Ғ 8.78%Ȳ ϱ֝דѣӼ 2.12%ȷẔМȲ ἤ Ɫ 39,729

аȲ ϱ֝דѣ Ғ 1.53%ȴ 

ʟ105ד 12ѣ ȳ ϩц ẁ ȳ  ц’ иᵑ

Ɫ45,572аȳ110,810ац77,802аȲ ϱ֝דѣиᵑ Ғ3.86%ȳ

ю 1.60%ц Ғ 3.03%ȴ 

ʟ105ד ӂᶁⱢ 48,790аȲ ἤ Ɫ 39,238аȲᶁⱢ ד

Ȳиᵑ ϱד Ғ 0.62%ц 1.35%ȷל ֝ ῏ᾬ ╓

ϱ 1.40%Ȳ ӂᶁⱢ 46,422 аȲ ἤ Ɫ

37,334аȲиᵑ ϱד ю 0.77%ц 0.05%ȴ 
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ῶ 2-9-3  Џ цὢ ắ ЏḕϢḕѣ  

 (ѣ)ד

Џ  ц ὢ  (а) 

(а) 
ϩц ẁ

(а) 
  ц’ (а) 

 ἤ  

 76,951 95,382 43,316 36,689 45,508 ד100 

 77,989 92,869 43,689 37,151 45,589 ד101 

 77,871 88,873 43,829 37,527 45,664 ד102

 83,092 94,022 45,207 38,208 47,300 ד103

 84,696 96,444 46,781 38,716 48,490 ד104

12ѣ 46,736 39,129 43,879 112,611 75,515 

 85,417 94,292 47,258 39,238 48,790 ד105

1ѣ 75,321 39,141 74,735 130,834 147,461 

2ѣ 59,508 38,636 56,609 80,604 133,554 

3ѣ 43,880 39,208 40,798 72,279 75,174 

4ѣ 43,560 39,241 40,694 73,641 80,117 

5ѣ 45,828 39,260 43,107 191,601 87,531 

6ѣ 44,998 39,151 42,883 120,062 74,758 

7ѣ 46,919 39,205 47,881 74,524 70,273 

8ѣ 45,713 39,318 45,835 69,502 76,398 

9ѣ 45,205 39,135 43,749 71,321 75,106 

10ѣ 43,069 39,362 41,927 67,547 62,372 

11ѣ 43,876 39,464 43,377 70,342 64,734 

12ѣ 47,728 39,729 45,572 110,810 77,802 

 ѣ֝ד104

(%) 
2.12 1.53 3.86 -1.60 3.03 

 ד104

֝ (%) 
0.62 1.35 1.02 -2.23 0.85 

ȸῶв Ɫ֤ӭ ȴ 

ẃ ȸᴩ╜ ѻ ȴ 
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2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

 55,567 70,477 88,774 109,870 137,239 172,291 224,846 278,140 301,933 364,835 436,528 502,005 551,590 596,501

 27.7 26.8 26.0 23.8 24.8 25.5 30.1 23.8 23.8 20.6 19.6 15.7 10.0 8.1

27.7  26.8  26.0  
23.8  24.8  25.5  

30.1  

23.8  23.8  
20.6  

19.6  

15.7  

10.0  
8.1  
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ϮȳМ Є  

ɎϚɏỆứ ᷾  

ʟ2016דỆứ ᷾ ɎЛᵶ љɏ  Ɫ59ԑ6,501 ϢӖ Ȳ

ϱד Ғ8.1%ȴẔМȲМҶ᷾   Ғ4.9%Ȳѩ Ɫ4.2%ȷ֮

Ѡ᷾   Ғ8.3%Ȳѩ Ɫ95.8%ȴ 

 

3-1 М Є Ệứ ᷾  

 

ῶ3-1  М Є Ệứ ᷾ ᾓ 

ᴯȸ ϢӖ ȷ% 

 ᵑ(ѣ)ד

Ệứ ᷾  

  ד   
МҶ ֮Ѡ 

  ד     ד   

 25.7 131,526 29.6 16,641 25.5 172,291 ד2008

 32.0 174,488 18.4 19,651 30.1 224,846 ד2009

 26.3 219,578 8.9 21,837 23.8 278,140 ד2010

 27.2 281,724 9.7- 20,209 23.8 301,933 ד2011

 21.7 343,172 5.9 21,663 20.6 364,835 ד2012

 20.1 411,742 12.4 24,785 19.6 436,528 ד2013

 15.9 476,634 10.8 25,371 15.7 502,005 ד2014

 10.2 525,366 6.4 26,224 10.0 551,590 ד2015

 8.3 571,337 4.9 25,164 8.1 596,501 ד2016

ȸМ Є ᶝᴞ20114דѣ ȲеӁПỆứ ᷾ Лᵶ љȴ 

ẃ ȸМ Є ד ȷМ Є ᶝȴ 
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Ɏϡɏᵮіҵ  

ʟ20171דѣМ Є ‍  ᷅ Ӵҵ ᷾ ԍ 2,010 Ȳ

ϱ֝ד 0.1%ȷ כ ᵓӣҵ   Ɫ119.9 аȲרּ ϱ֝ד

ю14.7%ȴ 

ʟ20171דѣҵ ԍ ҏЀ 1,321 аȲרּ ϱ֝ד  כ

5.0%ȴẔМȲҏЀ Ɫ738 3.8%ȲҜ כаȲרּ ҏЀѩ Ɫ

40.4%ȷ Ѐ 583 6.6%Ȳѩ כаȲרּ Ɫ44.4%ȴ 

 
ȸϱ М Є ᷾   Ҕ╗ Ṻ ȳ ȳ Ṹц ṭᴫ ֮

М Є ᷾ П  ȴ 

 

ῶ3-2  М Є ҵ ῶ          ᴯȸ  %аȷרּ

 Ɏѣɏד
᷅  

 

ᵓӣҵ  ҵ ԍ  

  ד   ҏЀ  ד   Ѐ  ד   

 0.7 8,712.5 2.8 10,227.5 3.7- 1,117.2 24,925 ד2012

 0.4 8,748.2 2.1 10,442.7 5.3 1,175.9 22,773 ד2013

 3.9 9,093.0 2.9 10,747.0 1.7 1,195.6 23,778 ד2014

 8.7- 8,299.0 6.5- 10,047.0 5.6 1,262.7 26,575 ד2015

 7.1- 7,703.0 8.7- 9,168.0 0.21- 1,260.1 27,900 ד2016

1ѣ 2,008 140.7 1.1 711.0 -16.8 547.0 -21.1 

2ѣ 1,388 84.4 -1.4 566.0 -22.7 485.0 -13.5 

3ѣ 2,560 129.0 0.4 731.0 -3.9 647.0 -8.6 

4ѣ 2,342 98.8 2.8 722.0 -11.5 616.0 -13.5 

5ѣ 2,573 88.9 -0.5 744.0 -10.6 634.0 -4.5 

6ѣ 2,531 152.3 4.5 748.0 -7.4 633.0 -9.2 

7ѣ 2,400 77.1 -6.2 772.9 -6.5 620.7 -15.4 

8ѣ 2,736 87.6 0.6 813.4 -3.2 688.9 1.2 

9ѣ 2,754 92.1 -3.7 820.0 -9.7 690.0 -3.7 

10ѣ 1,288 88.1 0.5 791.0 -10.4 633.0 -5.4 

11ѣ 1,775 98.9 -4.5 868.0 0.9 721.0 1.3 

12ѣ 3,545 122.2 0.0 880.7 -5.0 787.4 4.5 

        ד2017

1ѣ 2,010 119.9 -14.7 738.0 3.8 583.0 6.6 

ȸ2007ד ᵓӣҵ Ɫ‍    ȴ 

ẃ ȸМ Є ц ȴ  

 89.6 ѡӐ 4.8  

  3.8  

Ғị 3.5  

 3.4  

ẕ 2.0  

 1.7  1.6 

רּ  1.6  

Ђ 1.2  

3-2 ›ϫЄҵ /֮ 1ѣד2017  ᷾   Ɏ‍  ɏѩ 94.2̟  

Ɏ ᴯ:  аɏרּ
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(˖) 
(Ͼ а) 3-3 Мרּ Є ҏЀ ҏЀ 

Ѐ 

ҏЀכ   

Ѐכ   
ɎϮɏ ҵ ὔ 

ʟ2017ד 1ѣМ Є

ҏЀ Ɫ 3141.7 רּ

аȲ ϱכד  11.4%ȴ

ẔМȲҏЀ Ɫ 1,827.6

 כаȲרּ 7.9%ȷ

Ѐ Ɫ 1,314.1 аȲרּ

Ғ 16.7%Ȳҏ 513.5

 аȴרּ

ʟ2017ד 1ѣ ȳּר

ȳὧẦцѡӐП ὔ

ȲиᵑⱢ 470.6 аȳ461.9רּ аȳ385.1רּ ацרּ 223.8

аȲиᵑרּ Ғ 6.5%ȳ13.4%ȳ10.8%ц 10.2%ȴ 

 

          ῶ3-3   М Є ҏЀ ὔ      ᴯȸ  %аȷרּ

 Ɏѣɏד
ὔ  ҏЀ  Ѐ  ҏϤ  

  ד     ד     ד      

 2,311.1 4.3 18,178.3 7.9 20,489.4 6.2 38,667.6 ד2012

 2,597.5 7.3 19,502.9 7.9 22,100.4 7.6 41,603.3 ד2013

 3,824.6 0.4 19,602.9 6.1 23,427.5 3.4 43,030.4 ד2014

 5,945.0 14.1- 16,820.7 2.8- 22,765.7 8.0- 39,586.4 ד2015

 5,099.6 5.5- 15,874.8 7.7- 20,974.4 6.8- 36,849.2 ד2016

2ѣ 2,173.0 -21.7 1,236.2 -26.8 936.8 -13.6 299.4 

3ѣ 2,878.9 0.7 1,572.4 9.0 1,306.6 -7.8 265.8 

4ѣ 2,964.0 -7.0 1,693.7 -3.7 1,270.3 -11.0 423.4 

5ѣ 3,092.9 -3.5 1,780.4 -5.7 1,312.6 -0.3 467.8 

6ѣ 3,104.7 -7.0 1,788.3 -5.7 1,316.4 -8.8 471.9 

7ѣ 3,142.7 -8.8 1,821.5 -5.7 1,321.2 -12.7 500.3 

8ѣ 3,287.0 -1.2 1,902.7 -3.0 1,384.3 1.4 518.3 

9ѣ 3,270.2 -6.6 1,845.0 -10.0 1,425.2 -1.9 419.8 

10ѣ 3,073.0 -4.9 1,781.8 -7.3 1,291.2 -1.4 490.6 

11ѣ 3,490.0 2.9 1,968.1 0.1 1,522.0 6.7 446.1 

12ѣ 3,780.2 -2.2 2,094.2 -6.1 1,686.0 3.1 408.2 

        ד2017

1ѣ 

 
3,141.7 11.4 1,827.6 7.9 1,314.1 16.7 513.5 

ẃ ȸМ Є ȳМ Є ȴ 
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ҳȳẒỴ  

ɎϚɏẒỴ᷾  

̜ȳᶺ М Є ᷾  

ʟ2017ד 1ѣᶺ М Є ᷾

Ԉ Ɫ 47ԈȲ  Ɫ 6.2 רּ

аȴ ᴟד1991 ד2017 1

ѣἉȲ М Є ᷾ Ԛ

1,652.1 аȴɎѿϱԈרּ

ц  ᶁᵶ Ԉɏ 

ῶ 4-1  М Є ᷾ ᾓ 

 ᵑ(ѣ)ד

 М Є ҵΩӁ 
* 

ɎԈɏ 
  * 

Ɏ  аɏרּ
ӂᶁ᷾ **  
Ɏ  аɏרּ

  Ɏ  аɏרּ
 Ҝҵ ѩ Ɏ%ɏ 

 2.6 25.6 2,406.3 127.9 636 ד2012

 1.8 17.1 1,658.8 91.9 554 ד2013

 1.7 20.2 2,533.5 102.8 497 ד2014

 1.2 15.4 3,239.3 109.7 427 ד2015

 1.6 19.6 3,644.4 96.7 323 ד2016

1ѣ 30 3.6 1,640.0 2.1 1.5 

2ѣ 19 16.4 9,603.3 2.2 2.6 

3ѣ 31 6.6 2,534.6 1.8 1.4 

4ѣ 25 5.4 2,959.5 0.9 0.9 

5ѣ 22 3.9 1,722.0 2.0 2.2 

6ѣ 32 7.5 2,906.3 3.3 2.2 

7ѣ 18 17.3 11,447.6 1.2 1.6 

8ѣ 31 3.5 917.3 1.4 1.6 

9ѣ 24 10.4 7,318.7 0.6 0.7 

10ѣ 15 3.6 2,994.8 0.8 0.9 

11ѣ 33 10.5 3,917.9 0.6 0.6 

12ѣ 43 8.2 1,958.9 2.7 2.2 

      ד2017

1ѣ 47 6.2 1,558.5 - - 

ѿẃ 42,056 1,652.1 392.8* 646.5ד1991
ʄ
 3.7 

ȸ1.ɾᵶ Ҡ Ԉц  ȴ 
    2.ɾɾцᶺ М Є ᷾ Лᵶ Ҡ иȴ 

3. Ɫᴞ ѿẃПד1989 ȴ 
4.М Є ҵΩӁ ЛҔ╗ Ṻȳ ȳ Ṹȳ ṭᴫ ᴞӦ М
Є ᷾ П  ȴ 

ẃ ȸ ᷾ ȳМ Є ȴ  
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̝ȳМ Є ᶺ᷾  

ʟ2017ד 1ѣ ẃ ᷾ Ԉ Ɫ

13ԈȲ  Ɫ 3,180.0 аȴרּ

ד2009 6ѣ 30ѡᴟ ד2017 1

ѣἉȲ ẃ ᷾ 960ԈȲ 

Ɫ 17.2  аȴרּ

ʟ2009ד 6ѣ 30ѡᴟ ד2017 1ѣ

ἉȲ ẃ ᷾ ԈȲ› 3

֤ ᵑиᵑⱢ᷅ ц 5.13

аɎ29.82%ɏȳרּ ᴩ 2.01

аɎ11.69%ɏцרּ І Ԉ

1.67  аɎ9.68%ɏȴרּ

 

ῶ 4-2  ẃ ᷾ ᾓ 

  ɎԈɏ (ѣ)ד Ɏ аɏ Ɏ%ɏ ӂᶁ᷾רּ Ɏ  аɏרּ

 240.3 542.3 33,158.3 138 ד2012

 253.2 5.4 34,947.9 138 ד2013

 246.1 4.2- 33,463.1 136 ד2014

 143.6 27.1- 24,406.7 170 ד2015

 156.7 1.5 24,762.8 158 ד2016

1ѣ 21 640.5 37.9 30.5 

2ѣ 4 548.5 9.1 137.1 

3ѣ 16 2,201.0 113.5 137.6 

4ѣ 8 804.8 28.3 100.6 

5ѣ 18 11,110.4 464.8 617.2 

6ѣ 11 419.9 841.5 38.2 

7ѣ 11 836.3 -68.5 76.0 

8ѣ 14 441.1 -29.4 31.5 

9ѣ 13 4,233.2 103.3 325.6 

10ѣ 14 364.1 -89.4 26.0 

11ѣ 11 1,296.6 41.5 117.9 

12ѣ 17 1,866.4 -81.5 109.8 

     ד2017

1ѣ 13 3,180.0 396.5 244.6 

 ѿẃ 960 172,264.4 ɉ 179.4ד2009

ẃ ȸ ᷾ ȴ 
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ɎϡɏẒỴ ὔ 

ʟ2017ד 1 ѣᶺ М Є

Ɏᵶ ɏ ὔ Ɫ

131.9 аȲרּ ϱ֝ד

Ғ 4.1%ȷẔМҏЀ

Ɫ 92.1 аȲרּ Ғ

7.6%ȷ Ѐ Ɫ 39.8

аȲרּ ю 3.1%ȷ ὔ

ҏ Ɫ 52.3 аȲרּ

Ғ 17.5%ȴ 

                  ῶ 4-3 ẒỴ ὔ ᾓ             ᴯȸ  %аȷרּ

 ᵑ(ѣ)ד
 ὔ   

М Є  

Ɏᵶ ɏҏЀ 

ᴞМ Є  

Ɏᵶ ɏ Ѐ 
ҏϤ  

ד      ѩ     ד  ѩ      ד  ѩ      ד  

 3.9- 771.5 15.9 3.6- 440.2 39.5 3.8- 1211.6 28.3 3.8- 1,651.8 ד2012

 4.2 803.8 16.2 2.1 449.3 40.2 3.4 1253.1 28.9 3.1 1,702.4 ד2013

 3.5- 775.4 18.1 13.5 509.9 40.2 2.6 1285.3 29.8 5.5 1,795.2 ד2014

 15.1- 658.1 19.7 8.3- 467.3 39.4 12.4- 1125.4 30.5 11.3- 1,592.7 ד2015

 1.8 669.7 19.6 3.0- 453.3 40.0 0.2- 1,123.0 30.8 1.0- 1,576.3 ד2016

1ѣ 126.6 -15.8 31.0 85.6 -19.2 38.6 41.1 -7.6 22.0 44.5 -27.7 

2ѣ 86.0 -16.6 27.4 62.8 -13.0 35.3 23.2 -25.0 17.1 39.5 -3.9 

3ѣ 126.3 -10.6 30.9 88.0 -14.2 38.7 38.4 -0.8 21.1 49.6 -22.4 

4ѣ 122.4 -7.3 30.8 87.2 -6.8 39.2 35.3 -8.5 20.2 51.9 -5.7 

5ѣ 133.4 -7.4 30.6 93.5 -10.2 39.7 40.0 -0.3 19.9 53.5 -16.3 

6ѣ 124.2 -4.2 29.4 86.5 -4.5 37.8 37.8 -3.6 19.6 48.7 -5.2 

7ѣ 134.7 2.7 30.2 96.0 3.4 39.8 38.7 0.9 18.9 57.2 5.2 

8ѣ 139.9 2.3 30.9 99.6 3.5 40.4 40.3 -0.6 19.5 59.3 6.2 

9ѣ 129.8 3.5 31.8 93.9 6.2 41.6 35.8 -2.8 19.7 58.1 12.6 

10ѣ 155.1 12.3 31.6 113.6 14.9 42.5 41.5 5.8 18.6 72.1 21.0 

11ѣ 149.7 13.4 32.3 107.1 19.0 42.3 42.6 1.3 20.2 64.4 34.4 

12ѣ 148.3 15.3 31.9 109.6 21.4 42.7 38.7 0.8 18.6 71.0 36.7 

            ד2017

1ѣ 131.9 4.1 30.0 92.1 7.6 38.8 39.8 -3.1 19.6 52.3 17.5 

ẃ ȸ ╜ ҏЀ ȴ 
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ȳ  

М Є   ᶾדּ ӣ έɉѿ ᶾ ⱢẂ 

ȳ›ṕ 

  ╓ᶾɦFinTechɧᾛדּ ӣὑ  ד ᾼּדᶾ ӣȲ…Ӧ

ɦFinancialɧцɦTechnologyɧ ֥ᴖכᾼϚ ֤צ Ȳ֯ Ⱨ

ᾼ ҅Ȳ֥ⱢϚ ӢϠᴞ цоѿẃ ᾼ ПϚȴ

ѷꜜ ɎWorld Economic ForumȲWEFɏὑ ד2015 Ӂᾼ

ɦThe Future of Financial Infrastructureɧ ᵫȲ  ᶾדּ Ữ ὑ

ᶶ ῤ Ȳ֢֢ה ᾼ −ֵȲẔἬ ҏᾼɦ6 Єғ Ȳ1

1 ɧ▐ Ȳ ҏ  ᶾҠדּ ẃᾼὙѡ  Ɏ ϯ

1ɏȴ 

 

ẃ ȸWEF(2015)ȲThe Future of Financial Infrastructure. 

1 ѷꜜ ɎWEFɏứ   ᶾדּ ▐  
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ѷꜜ Ἤ ҏẃᾼ▐ Ȳ  ᶾדּ ᾼ 6 Єғ и

ᵑ╥ќҀɎPaymentsɏȳ’ ɎInsuranceɏȳ׀ ɎDeposit & Lendingɏȳ

ɎCapital Raisingɏȳ᷾ ɎInvestment ManagementɏếӀ

ẁ ɎMarket ProvisioningɏȲἬ ẃᾼ 11 ֽϯῶ 1Ἤӱȴ 

ῶ 1   ᶾדּ ᾼ 6Єғ ц 11  

ғ  ӭ 

ќ Ҁ 

ɎPaymentsɏ 

 ῂ ɎCashless Worldɏȸֽњ ќҀ Ѡהȴ 

ќҀɎEmerging Payments RailsɏȸҔ╗֢ ӭ

›Ӕ֯ ᾼ Ɏblockchainɏᶾ ȲҠ и

ה ӐȲ ẞӻὔ ֝Ḕᶙכᾼ ὨȲЄ

ᵅќҀכӐȴ 

’  

ɎInsuranceɏ 

и ɎInsurance Disaggregationɏц ẓᴭ

ɎConnected Insuranceɏȸѻ ╓ẃᴞẔּ҃דᶾ

ᾼ ꜜ ȲẂֽԚṹ ȳᴞ Ṟȳᾬ Ȳṿ

’ еҨ ⅎᾼ ӢḂ Ȳ’ еҨӇ

ֻ ’ ȴ 

  ׀

ɎDeposit & Lendingɏ 

ֻ ɎAlternative LendingɏȸẂֽ P2

 

҅ ɎShifting Customer Preferencesɏȸֽ

ᴩᾼὢ ȴ 

  

ɎCapital Raisingɏ 

ɎCrowd-fundingɏȸ ЄϚ Ӗ

ᾼ ♄ ȲϷ Ϛ Ӗ ѿЊ   ẁ

ӐȲ ѿ ᷾ ȴ 

᷾  

ɎInvestment Managementɏ 

᷾ ῏ɎEmpowered InvestorsɏȸӦҵ

ẁ ẃ ẁ᷾ ᾼ ᶾ ȲҔ╗ Ϣ

ὢ  

☼ ҵ оɎProcess Externalizationɏȸѻ Ɫ☼

ᵛὢ ɎProcess-as-a-ServiceȲPaaSɏȴ 

Ӏ ẁ  

ɎMarket Provisioningɏ 

ỄɎSmarter, Faster MachinesɏȸҔ╗ϢЏ

ȳЄ ӣȴ 

ӂ ɎNew Market PlatformsɏȸҔ╗֢ ₇

ӻὔӂ ȲẂֽỆứן ₇ӂ ALGOMIȳӑе

ᴩῖ ӻὔӂ LIQUITY ᾼҏ ȴ 

ẃ ȸӐѝ ȴ  

  ᶾדּ ᶶ Ȳ Ӏ ṅשׁ Accentureὑ ד2016 4ѣ

ᾼ ӱȲᴞ ד2008 Ởԓ ᷾ 9.28 аᶶרּ Ȳ2015 כ

ד Б ẞ 222.65 דаȲרּ ὑ ᾼד2014 126.88  כדаȲרּ
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75%ȴ2015דԓ ᷾   ‹ᶾᾼדּ 5ЄӀ иᵑⱢȸּר Ɏ45

аɏȳМרּ Є Ɏ19.7 аɏȳ֙⇔Ɏ16.5רּ аɏȳרּ Ɏ7.7

аɏѿцרּ Ɏ6.31 аɏȲᴖМרּ Є ᾼ᷾  כ Ḇ

445%Ȳ ὑ ☺ Ӏ ᾼכ  120%цּר ᾼ 44%ȴ 

М Є Ӏ ЄȲ ὑ  ₇ᾼ ḖῈ ЄȲҒϱᶾ

ᶶ Ȳᵮіԓ ӐӀ ᾼ᷾ ȴ еҨ KPMG 

⇔ủד2016 ᵫӼ ӱȲԓ Ӑ М Є   ᶾדּ ᾼ᷾ Ȳ

ᴟד2014 Єד2015 ἬדԓדȲ2015 כ ᾃᾼ ᷾  Ҝԓ

Ὼ Ȳᴖѹԓכ2 › 50Єכ   ᶾеҨМȲМדּ Є ӼҜϠ 8

ȴМ Є ɞɦϫϮХɧ ‒ о ɟМḆ   ᶾМדּ

ᾼ ᶾ ԝϤɞװ ‒ о ɟȲ ҏẞ Ȳɦד2020 ᴯМ

ɧ∂ ậ כ Ȳ о ϩ ṝ ›ԝȴ ṓМ Є  

ᶾדּ Л БכⱢԓ ᷾ᾼ Ȳצ ᶾ ᾼׁשṅ

ȲϷБắẞМ Є ỪѠᾼӔה ȴ 

ȳ ᾼ  

Ϣ ╓ҏȲ ᶾ ╥ɦ∂Ӵ‒ԉᾼ ɧ

ɎTrust MachineɏȲ╥Ϛ и ᾼה ȴЊᴟԍ в֢  ᾼ

ȳЛ֝еҨ ᾼ ӻ ȲЄẞӐ֮ꜙᴟԓ ᾼῖ ȳ ẙӀ ӻ

ὔȲ ӣ ӭ›Ḇᶶ ֮☼ ȴѷꜜ ɎWEFɏḆ

ὑ ῴ╓ҏȲד2016 ╥ ∟ᾼ ҳᾌЏ Ễᾼ ϩּד

ᶾПϚȲ ᴟ ԓד2027 צ 10̟ ᾼ GDP ẃ ׀

ӻὔȴ 

ᶾ ПἬѿҠѿ ᾛ ӣȲẔ Є ἤПϚ ╥ЛҠ

ḆȲԉᴶּנ Ә Ȳѹ׀ צ 4Є כ ȸ 

ϚȲׄԓᾼԚṹ ӐṆ ȴӦὑ ᶾ ╥ѿ ᾼѠהӘ

ϵ ῏ᾼἬצӻὔᴩⱢȲ֪ױӉ ҟЛ֝ ȳЛ֝ ᴯ
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ӻὔּנ ᾼ ạȲ ῏Ҡѿ Ԛṹ ӐṆ ϱכẞ

נᾼӻὔּכ Ȳ ᴖҒ ד ӻὔ ᴩȴ 

ϡȲᴞ оᾼ Ṇפּ֥ ȴӦὑӻὔ ῏Ҡ ᾼӻὔפּ֥

ԈȳѠה ѿ ᴯ Ѡה Ϥѿ ᶾ Ɫ їᾼӻ

ὔὢ МȲ֪ױṆ Ṽ Ѡ֝ ȳ ᾼּ֥פв ᴞ ᴩד

ӻὔȲ ╥ԍ ȳẁ Ἠ῏╥ⅎљ Лӣ їӻὔв Лפּ֥

֝ȴ 

ϮȲ’ ӻὔ῏ᾼ Ṃἤȴ ᶾ ᴞ ӻὔ

῏ᾼἬצᴩⱢȲᵀ╥ӻὔ ῏ṳЛ Ϣ ӻὔ

֯Ϛ ȴ֝ ȲҠѿ╓ứ ṷӻὔ Ҡѿ  ȴכ

ҳȲӉ ӻὔԚ ȴ ῏╥ѿ ֤Ἠ῏╥е ᾼṝиҒ

Ϥ ȲҬ █ ῏ Ϛ ӻὔȲἬצ ῏ ֯

Ϛ ẞӻὔן Ȳṳѹ ᶾ ᾼԚ ᾎȲḟứӦ

ṷϢ ӻὔȲ ᵍ ᾭᾓפּ Ӣȴ 

ᾼ ẃכȲ נ ᶾױ ӣẞӀ ᾼ╥ѩ ὢ

ȴ ᴖȲ֯  ὢ ᶾדּ ד ᷾Ϥ∟Ȳ

ᶾ ᾼ ӣӦנ   ӻὔἋᴼẞἬצ М Ϣᵂ’ȳ ᾼӀ

ȲẂֽṞ ȳἪ⅞ӻὔȳ ᴩ ὂἽ₇ Ȳ ᶾ

ᾼ‒ԉ ạіϤ֢ ȴ 

֯ Ϥ ᶾ ∟Ȳ ҟ  еҨᵂⱢМїẃɦ ɧ

ᾼḔ Ȳ Ҡѿ ע ȴ֪ױȲЛ ╥ ẙȳ ὔȳ ȳ ᴩἨ╥

е נּ Ȳ ậ ḆᵅᾼכӐ ȴ ṕПȲӭ›ᶺ

╥ ‒ԉ ᴩц╜Ἀ ᴩ ẃ Ὑ Ȳṳ Ӧӻὔ Ἤצ

ȴӑẃȲᵓӣ ᶾ ∟Ȳ ᾼ Ѡה Ḃ ȷἬ

ӻὔצ ֯Ϛ Ӧ ’ ᾼԚṹ ӐϱȲḥצԉᴶ Ϛ

Ḃ Ȳᶮכ Ӑṝᵛ╥ẓ ‒ԉ ạᾼ ∂ Ȳױ
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Л ᴩἨ╜ἈȲԉᴶϢ Ҡѿ֯ ϱ ὢ Ἠ ӣȴ 

ӭ›ȲБצԓ 75 ῀֤ ᴩ ᾼכ ɦR3ɧȲᶦ

Ӊ   ᾼṂצ Ṇ ȷּר NASDAQϷБ ӣ ᶾ

Ӊ ᴞ ᾼ ӻὔӂ Linqȷּר ẙӻὔỗ ɎSECɏӼὑ 20

Ἁד15 OverstockеҨᵓӣ ᴩῖ ȴ WEFᾼ ᵫ╓

ҏȲԓ Бצ 24 ᷾Ϥ ᶾ ṅȲשׁ 90 МҶ ᴩ

ԓ ἤ ȴ ҟ Ȳԓד3   ᷾ 14 аרּ и ה

Ӑᶾ Ȳׁש 2,500   ᶾדּ ᵓȲ ᴷ Ἁ›Ȳԓד2017

צ 80%ᾼ  ᷾Ϥ ᶾ ȴ1 

ᶾ ϠҒ   ȲϷצᵗὑ ᾬ ӣȲӼ

ӣὑ╜Ἀ ȳẁן Ầ֝ẁ ȳ ȳפּ€ ₇ ȳ

Ὑȳ ӂ Ḇ ᾼ Ɏ ϯ 2ɏȴẂ

ֽȲ ῏Ҡѿ ᶾ Ԝ ҵ

ᾼФ ᾭᾓȲ ’ Ԝ ᾼӔ ɎṆ ᴞ Ḇ ♆

ɏȲѿц ₇ᾼׄԓȳ҉Ṝ ⇔ɎṆ ᴞ ϯ ɏȷ

ᴖ ⁄Ҡѿ ᶾ ḕϚ ԈᾼӢ ȳӢ

ѡ ȳ ᷅ Ȳꜙᴟ╥ Ȳ ’ Ӣ ᾼ Ὑἤѿ

цҠ֫ ἤȲ ᴖ с Ԉ Ṇ ᾼҠӣἤȲѿц ’

ׄԓ ȴ 

                                                 
1
 ẃ ȸWEFɎ2016ɏȲThe Future of Financial Infrastructureȴ 
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ẃ ȸ Ч Ɏ2016ɏȲɦFintech › ≈ ɧ Ȳ ȴ  

2 ӣ 

ȳМ Є ֯ Ѡ ᾼ  

Ϛȳ ᾓ 

М Є ὑ ᶾ ᾼ ᾃ ⇔ϷӔ֯═ ȲҔ╗╜

Ἀȳ  ȳФ ҽ цד ᶾеҨדּ ֯ й ᾃ ᾼ

֣ȴ֯ԍ ꜜȲѿ BATɎᴍ⇔ȳ ṭђђȳ ɏⱢ҅ῶᾼ ҽ

Л Б ԒӁᶝ ᶾ 2Ȳᴞ ד2016 ỞȲҖṺȳϱ ȳ ֭ ₨

ӀӼԒ∟כӴЛ֝ᶮהᾼ ȴẂֽȲ1ѣ֯ҖṺכӴᾼɦМ

ṅשׁ ɧȲכ Ҕ╗ ֣ ῖȳ     ᶾ צ еҨȳМ ’

Ầ цҔ ᴩ ȷ Ȳ4ѣɦМ и ה

Ầ ɧɎChina Ledger ɏכӴȲ᷾Ϥ ᶾ ếẦ

ᾼׁש ȷҫҵȲӦ ᴩ 20 ᴩȳẙ Ӵᾼɦ  ɧ

Ӽὑ 5ѣ֯ Ӵȷɦכ֭   ɧ⁄ὑ 10ѣכӴ

ὑϱ Ȳ ֯М Є ᾼ ᶮכɦṺ ɧϮṜ Ӵ ȴӭ

ד‹ Ӵᾼכ ṅשׁ ế БЛюὑ 10 Ɏ ϯῶ 2ɏȴ

                                                 
2
  ὢὑ ד2016 7ѣ֯ ṭђђе   Пԓ е Є ϱῶӱ ᶾ ᵛ ϱ ȷ
ᴍ⇔Ӽὑ ד2016 6ѣ᷾ еҨ Circleȷ Ӽὑ ד2016 5ѣ ֥   ֥
ᵂ ȴ 


