(English Version for Reference Only)

CHECK LIST OF DOCUMENTS REQUIRED FOR APPLICATION FOR
DECREASE INVESTMENT IN THE INVESTED ROC ENTERPRISE 

BY OVERSEAS CHINESE OR FOREIGN NATIONALS
(FOR APPLICATION FORM B-1)
Name of the ROC Enterprise: _____________________
· For required documents and its appropriate contents of respective investment applications, please refer to “Required Documents and Guidance Notes for Investment Application by Overseas Chinese and Foreign Nationals” as published by Investment Commission and tick the applicable boxes below. Applications may be returned if documents are found insufficient.
	Items (Please tick the appropriate boxes)

	Common and Essential Documents (CEDs)
	· 1-1 Application Form
	1 original and 1 photocopies

	
	· 1-2 Investor Identifications
(CED 1 and 6)
	Investors tendering applications without appointed agents:
· Foreign, Hong Kong, and Macao natural persons:
(1.) ROC Alien Resident Certificate
· Foreign, Hong Kong, and Macao juridical persons:
(1.) Photocopies of Foreign Corporate (Amendment) Registration Form, or Foreign Company Recognition Form (List of Changes to Recognized Items) and Branch of Foreign Company Registration Form 
(2.) Photocopy of valid passport held by the designated responsible person in the ROC or the investor’s litigious and non-litigious representative

	
	· 1-3 Information of the Appointed Agent

(CED 5, 8, and 9)
	· Application tendered by appointed agent within authorized scope of representation [a new copy of Power of Attorney (POA) is not required]

· A new copy of Power of Attorney (POA) and its Chinese Translation (1 copy each); identifications and certifications of the appointed agents (1 photocopy):

[with additional 1 photocopy of practice license issued by relevant ROC professional association if the appointed agent is a Certified Public Accountant (CPA) or an Attorney-at-Law]

	
	· 1-4 Information of the ROC enterprise

(CED 11)
	· Companies:
A photocopy of Corporate Amendment Registration Card.
[For companies limited by shares, this document may be substituted with the information listed on Company Registration Inquiry (information only in Chinese) on Commerce Industrial Services Portal of Department of Commerce, MOEA].
A close company as defined by the Company Act shall submit a photocopy of its Articles of Incorporation
· Business firms:
A photocopy of its Business Registration Certificate
· Limited partnerships:

A photocopy of its Limited Partnership Amendment Registration Card and its limited partnership agreement


	Case-Specific Documents (CSDs)
	· 8. Capital Reduction for covering losses or to return capital in cash

(CSD 28)

(investors may tender this application after capital reduction registration of the invested ROC enterprise)
	· Companies limited by shares:
The resolution from shareholders’ meeting. If the duties and functions of the shareholders' meeting are performed and exercised by the board meeting, the resolutions adopted at the board meeting (or director’s Letter of Approval) should be provided. (If a modification of the company’s Articles of Incorporation is approved, a copy of the amended Articles of Incorporation is required)
· Limited Company:
A photocopy of Letter of Consent from a majority of all shareholders with voting shares, with signature (or seals imprinted) (If a modification of the company’s Articles of Incorporation is approved, a copy of the amended Articles of Incorporation is required)
Notes: 
If the invested ROC enterprise has completed registration of capital reduction to the relevant registration authority, investors are required to submit a photocopy of the ROC enterprise’s Corporate Amendment Registration Card recording capital reduction registration.


	
	· 9. Capital Reduction by payment-in-kind

(CSD 29)

(return capital by properties other than cash)


	· Minutes of the shareholders’ meeting approving capital reduction by payment-in-kind:

[containing specific information of payment-in-kind and the amount substituted for returned capital, which has already been delivered for audit and certification to a Certified Public Accountant (CPA) at the board meeting prior to the shareholders’ meeting, where a resolution has been passed by the shareholders’ meeting] 
· Report on the amount of returned capital substituted by payment-in-kind, as audited and certified by a Certified Public Accountant (CPA)
· Declaration issued by the investor for giving approval of receiving relevant payment-in-kind (as substitute of returned capital) 

Notes:
For investment applications where payment-in-kind received 
by the investors (as substitute of returned capital) is equity 
interests (shares/ capital contribution) of another ROC 
enterprise, investors are required to tender the following 
investment applications: 
(1.) capital reduction of the invested ROC enterprise (Form B) 
(2.) receiving equity interests (shares/ capital contribution) of another ROC enterprise as payment-in-kind (substituting returned capital) resulting from capital reduction (Form A or Form B) 





(Application form for decreasing investment to the invested ROC enterprise
due to its resolution to reduce capital)
APPLICATION FOR DECREASING INVESTMENT TO THE INVESTED ROC ENTERPRISE

by
 FORMCHECKBOX 
 OVERSEAS CHINESE
Date of Submission:
or
 FORMCHECKBOX 
 FOREIGN NATIONAL
Letter of Resolution after review:
1.  FORMCHECKBOX 
 Notice to collect by phone

(Mail to mailing address 3 days after notification if 


not collected)
2.  FORMCHECKBOX 
 Mail to mailing address
A. Investor(s):
(applications with 2 or more investors are required to fill in the section below along 
with Appendix 1 Table of Investors for Capital Reduction)
1. Investor Name: (Name in Chinese, may be left blank if no corresponding Chinese translation)：

                                                , a total of          investor(s)

(Name in English):                                  Nationality:                
2.  FORMCHECKBOX 
 Registered address of juridical person investors, or

 FORMCHECKBOX 
 Permanent resident address of natural person investors:

(Address in English):                                                          
3.  FORMCHECKBOX 
 Main operational premises of juridical person investors, or

 FORMCHECKBOX 
 Correspondence address of natural person investors:

(Address in English):                                                          
(Note: Please do not leave address of the appointed agent or the address of the ROC enterprise)

Contact Number:                       E-mail:                            
4. Investor(s) background (may be documented as attachments):

(Note: For natural person investors, please provide education and employment histories. For juridical person investors, please provide the statement of chief operations of the investor and the investor’s main controlling corporate group, including date of incorporation, product or service descriptions, target customer of sales and services, employee numbers, paid-in capital, and recent revenues)
5. Investor (including the overall investment holding structure) is the substantial beneficiary:

(Note: Investors with multi-layer holding structure shall be the substantial beneficiary if the ultimate 
investment benefit is assigned to the shareholders of the holding structure)

 FORMCHECKBOX 
 Affirmative
 FORMCHECKBOX 
 Negative (please specify)
B. Applicant(s)/ the appointed agent(s):

Investors tendering applications without appointed agents:

The investor understands the standard of determination of Mainland investors currently publicized and enforced under the Article 3 of the “Measures Governing Investment Permit to the People of Mainland Area.”

If a draft amendment of the aforementioned standard of determination is present, but remains unpublicized and unenforced, then the standard of determination before the draft amendment shall apply. If during the review period of this application, a draft amendment of the aforementioned standard of determination is publicized and enforced, then the latest standard of determination shall apply.

The investor hereby certifies that, after inspection in accordance with the currently publicized and enforced standard of determination, this application shall be applicable to the provisions of the “Statute for Investment by Foreign Nationals.”

Seal/ Signature of the investor: (Name)

                                                             (Seal / Signature)

(Natural person investors tendering investment application without appointed agents are required to sign their name or stamp their personal seal in the above section. Juridical person investors tendering investment application without appointed agents are required to document its name and to stamp the seal of its designated responsible person in the ROC (or its litigious and non-litigious representative) as imprinted on its Foreign Corporate Registration (or Recognition) Form. Investors tendering investment application with appointed agents are not required to sign their name or to stamp their personal seals in the above section.)

Investors tendering applications with appointed agents:

The appointed agent has assisted the investor to understand the standard of determination of Mainland investors currently publicized and enforced under the Article 3 of the “Measures Governing Investment Permit to the People of Mainland Area.”

If a draft amendment of the aforementioned standard of determination is present, but remains unpublicized and unenforced, then the standard of determination before the draft amendment shall apply. If during the review period of this application, a draft amendment of the aforementioned standard of determination is publicized and enforced, then the latest standard of determination shall apply.

The investor hereby certifies that, after inspection in accordance with the currently publicized and enforced standard of determination, this application shall be applicable to the provisions of the “Statute for Investment by Foreign Nationals.”

Seal/ Signature of the appointed agents: (Name)

                                                             (Seal / Signature)
1. Address of investor’s (or the appointed agent’s) residence, firm or operational premises (mailing address for service of documents):

(Note: Natural person investors tendering applications without appointed agents shall leave the residency address recorded on the ARC certificate. Juridical person investors tendering applications without appointed agents shall leave the address of its registered branch in the ROC. Appointed agents shall leave the agents’ household registration address, or the address of the appointed agents’ firm or operational premises.)

 FORMCHECKBOX 


 FORMCHECKBOX 


 FORMCHECKBOX 
- FORMCHECKBOX 


 FORMCHECKBOX 
                                                                       
2. Contact information:

Applicant(s)/ the appointed agent(s):

Contact number in the ROC:(required) (   )             ext.     

Fax number in the ROC: (   )                     E-mail                       


Contact person (required):             

Contact number in the ROC:(required) (   )             ext.     

Fax number in the ROC: (   )                     E-mail                       


(Note: Contact information of contact person is required. Fill in “As Above” if the contact information 
of Applicant(s)/ the appointed agent(s) and the contact person are the same)
C. Investment Plan for Capital Reduction by the Investor
I. ROC enterprise prior to capital reduction:

(1.) Organizational structure:
 FORMCHECKBOX 
 Business firm  FORMCHECKBOX 
 Limited company
 FORMCHECKBOX 
 Company limited by shares (non close company)

 FORMCHECKBOX 
 Company limited by shares (close company)  FORMCHECKBOX 
 Others (please specify)

(2.) Public company status:
 FORMCHECKBOX 
 Private company
 FORMCHECKBOX 
 Public company without listed, over-the-counter (“OTC”), or emerging stock status
 FORMCHECKBOX 
 Public company with listed, over-the-counter (“OTC”), or emerging stock status
1. Name of the ROC enterprise and other information:
Name in Chinese (required):                              
Name in English (optional):                               
Uniform Number:                                  
Responsible person:                               
Registered Capital before Capital Reduction: NT$                      
Paid-in Capital before Capital Reduction: NT                          
2. Address of the ROC enterprise:
 FORMCHECKBOX 


 FORMCHECKBOX 


 FORMCHECKBOX 
- FORMCHECKBOX 


 FORMCHECKBOX 
                                                                       
Contact Number:                      Fax Number:                    
E-mail:                              
3. Business Items of the ROC enterprise:
(1.)  FORMCHECKBOX 

All business items as recorded on Corporate Amendment Registration Card

Note: applicants are not required to list all the business items below
(2.)  FORMCHECKBOX 

Apply to add or remove business items of the invested ROC enterprise:

Please list all the business items after addition or removal below

Note:

(i.) For application to add business items, please attach 1 photocopy of the Reservation of Company (Business Firm) Name and Business Scope.
(ii.) For application to remove business items, please attach minutes of shareholders' meeting, or letter of consent signed by shareholder. Both documents shall include Articles of Incorporation after amendment.
	


4. Business Plan of the ROC enterprise
(1.) Core Business Operations:

(Please list three of the core business items from the Corporate Amendment Registration Card below, and indicate whether or not the ROC enterprise operates newspaper, magazine or periodical publishing business:  FORMCHECKBOX 
 Affirmative  FORMCHECKBOX 
 Negative)
(2.) Current Operational Status:
(Please fill in each item and expand where necessary)
· Date of incorporation:
· Operational status:
- Principal business operations (please specify production, sales, or research activities):
- Latest revenues:
- Names of the main products (or items of services) and its share of the total revenues:
- Target customers of the products or services and core market segments:
- Number of current employees:

- Status of manufactory establishment:
· Current status of cooperation between the investor (including the investor’s corporate group) and the invested ROC enterprise:
· Others: e.g. technical frameworks (please specify each of the functional modules and technical structure of products and services), and the business model
(3.) Operational Plan:
(Please fill in each item and expand where necessary)
· Future business developments:

- Projected development of products and services:
- Business development plans (including expansion of manufactories):

· Employee recruitment plans:
· Financial plans:

· Planned application of funds (exempted for investors acquiring equity interests from ROC shareholders):

· Future planning of cooperation between the investor (including the investor’s corporate group) and the invested ROC enterprise:
· Projected benefits of capital reduction:
5. Reinvestments
(1.) The invested existing ROC enterprise has invested another ROC enterprise (as having reinvestments):

 FORMCHECKBOX 

Negative:

Please specify if the invested existing ROC enterprise has registered business items in 
“Investment” or “Venture Investment”
 FORMCHECKBOX 

Affirmative (please list all reinvested ROC enterprise in the following table): 


Please specify if the reinvested ROC enterprise is a Public company with listed, 
over-the-counter (“OTC”), or emerging stock status.

Please attach 1 photocopy of the reinvested ROC enterprise’s Corporate Amendment 
Registration Card [This document may be substituted with the information listed on Company 
Registration Inquiry (information only in Chinese) on Commerce Industrial Services Portal of 
Department of Commerce, MOEA]

Please indicate reinvestments that have not been approved by the Investment Commission 
along with specified reasons. If no applications are required in accordance with regulations, 
please specify. If applications are required in accordance with regulations, please jointly apply 
for reinvestment in section D. Other Application Items.
	Name of the Reinvested ROC Enterprise
	Amount Reinvested

(as recorded on book entries)
	Number of Shares Held 

(Not applicable to reinvested ROC limited companies)

	Percentage of Equity Interests held (%) 
	Core Business Operations

	
	
	
	
	

	
	
	
	
	


(2.) Future reinvestment plan of the invested ROC enterprise:

If the investor holds, in aggregate, more than one-third (1/3) of the total capital of the invested ROC enterprise, and if the investor has specific reinvestment plan, the investor are required to jointly apply for reinvestments in accordance to Article 5 of the Statute for Investment by Foreign Nationals.
II. Information of previous investment(s) implemented by the investor:
(Note: If investments approved by the Investment Commission have not yet been implemented, please specify its amount and the approval document number)
	Organizational Structure
(please tick appropriate boxes)
	Approved Equity Interests Held

	Percentage of
Equity Interests
held



	 FORMCHECKBOX 
 Company Limited by Shares
	Number of shares held:             
	% 

	 FORMCHECKBOX 
 Limited Company and Others
	Capital contribution: NT$            
	% 


III. Investment Plan for Capital Reduction of the Invested ROC Enterprise

1. Capital reduction originated from:

 FORMCHECKBOX 
 Covering losses   FORMCHECKBOX 
 Returning Capital   FORMCHECKBOX 
 Others (Please specify)

2. Reduced capital amount equivalent to NT$                , approximately ______% of the paid-in capital of the invested ROC enterprise.
3. After capital reduction, total equity interests of the invested ROC enterprise are reduced to NT$                .
4. Investor’s capital reduction amount to NT$                in total.

After capital reduction, the investor’s:

 FORMCHECKBOX 

shares reduced to                
 FORMCHECKBOX 

capital contribution reduced to NT$               

(for limited companies and others)
(Note: Investors with more than one item of capital reduction are required to list the reduced amount separately)
If capital reduction is originated from return of capital, please specify source of fund for the returned capital:                                 .
The returned capital received by the investor will be remitted out of the ROC:
 FORMCHECKBOX 
 Affirmative   FORMCHECKBOX 
 Negative: please specify its application                                
D. Other Application Items:
(Please specify if applicable e.g. apply to add business items of the invested ROC enterprise, or apply for change of name of the invested ROC enterprise, or apply for change of name of the investor, or apply to increase or decrease reinvestments. Please refer to the respective application forms e.g. Form E, Form H, Form G for contents and required documents of each application. Alternatively, investors may choose to specify the application items and attach corresponding application forms as attachments instead.)
E. Other Description(s): 
(All necessary information concerning the investment plan not covered above can be provided)
Appendix 1: Table of Investors for Capital Reduction
(Expand where necessary)
	Investor’s Name in Chinese
(and in English)
	Investor’s Nationality
(Place of Overseas Residence for Overseas Chinese)

	Before Capital Reduction
	After Capital Reduction

(Including consolidated

fractional shares)
	Seal or Signature

of the Investor/ Appointed Agent

	
	
	Number of Shares
	Capital Contribution or Share Equity
(in New Taiwan Dollars)
	Number of Shares
	Capital Contribution or Share Equity
(in New Taiwan Dollars)
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	Total
	
	
	
	
	


Guidance Notes for Tendering Form B-1:
1. Investors with no residency or operational premise in the ROC are required to appoint a natural person who has residency in the ROC as their agent. Natural person investors with residency in the ROC or juridical person investors with an operational premise in the ROC are not required to appoint an agent and may tender application directly by mail or in person with the following:
(1) For juridical person investors: (a.) signature of its designated responsible person in the ROC or its litigious and non-litigious representative in the ROC on the application form (or seal of its designated responsible person in the ROC or its litigious and non-litigious representative in the ROC as imprinted on Foreign Company Registration or Recognition Form), (b.) a photocopy of its Foreign Company Registration or Recognition Form, (c.) its Branch of Foreign Company Registration Form, and (d.) a photocopy of valid passport or ARC certificate held by the designated responsible person in the ROC or the litigious and non-litigious representative in the ROC
(2) For natural person investors: signature of the natural person investor on the application form.
“Natural person investors with residency in the ROC” is referring to natural person investors holding a valid ROC Alien Resident Certificate. “Juridical person investors with an operational premise in the ROC” is referring to juridical person investors with a registered branch in the ROC.
2. Juridical person investors are required to review their juridical person status in certainty and whether or not they are regarded as “Mainland Investors” as prescribed by Article 3 of the “Measures Governing Investment Permit to the People of Mainland Area”. The investor’s appointed agent is required to assist the juridical person investor to identify the aforestated Measures and to verify the investor’s investor status in accordance with “The Interpretation of the Standard for Determining Whether a Third-Area Company Is an Investor of the Mainland Area” (attachment to the Declaration for Qualification of Foreign Investor). If the juridical investor is regarded as a “Mainland Investor” as prescribed by Article 3 of the “Measures Governing Investment Permit to the People of Mainland Area,” the juridical person investor is required to tender investment application with relevant forms of “Investment Application by the People of Mainland Area” and is subjected to the provisions of penalty as in Article 93-1 of the “Act Governing Relations between the People of the Taiwan Area and the Mainland Area” (please refer to Laws and Regulations section on Investment Commission’s website for relevant provisions of penalty).
3. Investment applications with the ROC enterprise located within ROC Science Parks and ROC Export Processing Zones, except for cross-border merger/ acquisition applications, should be tendered to the authority concerned directly.
4. Applications with enterprises operating business items listed in Negative List for Investment by Overseas Chinese and Foreign Nationals (list of business activities that are prohibited or restricted for Overseas Chinese or foreign nationals), or with enterprises operating business items specified by “authorities in charge of the end enterprise” (e.g. “J3 Publishing Industries”), or having other particular specificities, may require joint review with “authorities in charge of the end enterprise” in accordance with legal procedures. Applications with enterprises operating business items including “A101 Agriculture and Horticulture,” “A3 Fisheries,” “A4 Animal Husbandry” or “J3 Publishing Industries,” are required to contain detailed descriptions in the application form [including location and area of operations, the list of product/ produce/ services and its aspects (e.g. crops, aquaculture produce or publications), and its intended target consumers/ clients.]
5. The application should be written in Chinese; any attached documents in foreign language should be submitted along with its Chinese translation.
6. If the space provided for filling in any information in this form is insufficient, additional page(s) can be attached hereto or printed by the applicant, provided that the format should be identical to that of this form, and such additional page(s) should be A4 size papers and stapled to this form on the top left hand side.

7. Two sets of the application, including 1 original and 1 photocopy should be submitted. Original documents must be duly signed/ stamped and attached with all supporting documents (supporting documents need not be attached to the 1 photocopy) and sent (or mailed) to the Investment Commission, Ministry of Economic Affairs:
Address: 
8/F, No. 7, Section 1, Roosevelt Road, Taipei City
Contact Number: 
(02) 3343-5700
Fax Number: 
(02) 2396-3970

Website: 
www.moeaic.gov.tw
Form B-1 (Oct. 2020 version)
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