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Abstract

The 19™ Communist party national congress took place on October 18, 2017,
in Beijing, which signified the beginning of the second term of the Xi Jinping’s
regime. Moreover, it was expected that the economic policies would be an
extension of those established in the 18" Communist party national congress,
with a notable emphasis on the role in which China would be playing in
promoting globalization. Under a system in which party precedes government,
the economic development trend and policy direction of the post 19" Communist
party national congress would certainly become the center of attention. Since the
19" Communist party national congress, Xi Jinping has put forward a variety of
guidelines for the future development of China, including, for example, the
prospect of playing a leading role in the new globalization trend by the Belt and
Road Initiative. In May 2017, the Belt and Road international cooperation forum
was held in Beijing to present to the world its strategies and measures concerning
international trade relations and international cooperation. Another example
involves promoting the measures of ‘“adjusting structures, stabilizing growth,
enlarging domestic demand” to address the changes of economic growth models.
In April, 2018, Boao Forum for Asia established the guiding principles and
reform resolutions for substantially relaxing restrictions on entering the China
market, creating a better environment to attract investments, enlarging opening to
import, and stepping up upgrading consumption.

The 19™ Communist party national congress can be regarded as a significant
milestone of transformation for China into an open economic entity. Either the

new globalization policy or the promotion of enlarging domestic demand will



certainly have a great impact on international trade territories and global
production and supply chain. Having long been involved in a triangular trade
pattern and having been in a peculiar state of cross-strait geopolitical frame,
Taiwan is bound to be affected by the structural transformation of China, and
Taiwanese businessmen will have to make adjustments and changes in their

subsequent planning and direction.

With the 19" Communist party national congress being a divide, this study
is intended to deal with the following three issues: the promotion of new
globalization by China, the enlargement of domestic demand, and the changes of
planning would be made by Taiwanese businessmen. At the same time, a mobile
observation is made on how China carries out related policies to address the
impact resulting from the trade war between China and the USA. Based on the
results of the research, examinations are made on the likely influence, caused by
from China’s economic structural transformation and new globalization trend and
enlargement of domestic demand, on Taiwan’s economic development; and
suggestions relating to policy-making are also provided for government as

reference.

From a comprehensive analysis conducted in this study, the following
findings have been obtained: (1) China's new globalization strategies will
continue to be guided by the Belt and Road Initiative, but the contents and
strategies will be revised along the way; (2) the Belt and Road is encountering
increased hindrance; (3) enlarging domestic demand will be the major the way
employed by China to deal with the trade war between China and the USA; (4)
the investments made by Taiwanese businessmen in China will become

increasingly concentrated; (5) the measures taken by China to deal with Taiwan



will have little impact; (6) Comment on the possible influence of China's policy

trends and Taiwan's corporate development trends on Taiwan's economy.

In addition, the following sugestions relating to China's new globalization
strategies, enlargement of domestic demand, and the planning strategies would be
taken by Taiwanese businessmen under the above-mentioned circumstances, are

provided for our client as reference.

() Dealing with China's new globalization strategies: (i) the hindrance
encountered by the Belt and Road in the developing countries can be seen as an
advantageous breaking point for us to seek international cooperation; (ii) under
the circumstances of trade war between China and the USA, the situation is
favorable for us to expand regional economic cooperation and trade relations; (iii)
Attracting foreign investors to invest in Taiwan in response to the US-China trade
war; (iv)effort has to be made to maintain a friendly relationship between Taiwan

and the USA, so as to work together in safeguarding regional peace and stability.

(1) Suggestions for policy-making to deal with China's enlargement of
domestic demand: (i) continue to help Taiwanese businessmen to strengthen their
hold of market by non-governmental and business community networks; (ii) pay

more attention to China's “enlarging import policy” and help local industries to

explore and grasp the opportunitis for exporting goods to China.

(1) Suggestions for helping Taiwanese businessmen involved in a
triangular trade: (i) keep strengthening and enhansing our investment
environment to respond to Taiwanese businessmen's aspiration to come back; (ii)
assist some of the industries to transfer their investments to Southeast Asia; (iii)

assist in the challenge of upgrading the environmental protection threshold.

Xl
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RHSEBTEIRGE > - e AR ARTEELAARBER > AER
FTRE S L RTEANKE - ¥4 BBL427FR > 2+ F it @3
FAYRABRRFT AT 20162017 d fm £ R RE S & - AR 2 g
ESIERE 33 B AN I I SIS FCE Sl
AT FE 2 FAERTEFL AL o
%4-1 20123 2017 242 H - HBREFTH 10+ 2 ¥
ES: 2012 2013 2014 # 2015 2016+ 2017 +#
TR A S
L | REFERR ERz ek | ERA RGE | AR RRE |2 REURY | TP
i ¥(15.23%) (20.68%) (16.14%) (25.41%) By % ¥(20.65%)
(21.60%)
, | ERF R | %?@u—? TrRee | el |32l s el
(13.49%) o i % (15.70%) | & £(11.23%) | i £(16.27%) |  (11.61%)
(12.78%)
TET T A S TR T FAF|R R R AN R
3 | * %%ﬁiéﬁl PHEFEE |2 JD%%«%@ 2 Jnﬁ’%lle%@l EfE R E | %8 5 )
B¥ (11.27%) B¥ B ¥ (14.09%) o
i ¥ (11.57%)
(11.90%) (12.94%) (10.10%)
Ey e A
o | 2war [Rereed pearpy |TERRER nepnug | airas
(10.46%) | it #£(11.17%) |  (10.66%) e #(8.12%) (11.46%)
(9.19%)
2t 2 BB F
g | TEAFEE | TLRA L fgﬁiﬁ PEERGE P REE | P EHEER
(9.94%) ¥ (5.01%) e (6.20%) (5.53%) ¥ (4.83%)
(6.65%)
AR & % ?«—,F F
o | EEa | iy | eeppag TS SR EERBER | g
o o W e 3 =4 5 W
¥ (9.15%) % (3.71%) ¥ (6.52%) (5.06%) (3.429%) ¥ (3.10%)
7 BREE g | BRREUe (A 2R [ RARAHe | 82U [ AA2BHR
# (3.49%) # (3.43%) # (3.83%) * (4.49%) #(3.41%) #(3.08%)
g TAREHR | ArEHUR * A E shUFAS | AAERHUE | £ hESHR
¥ (3.42%) ¥ (3.38%) (3.17%) ¥ (3.31%) #(3.31%) ¥ (2.26%)
XY B
. *f;ﬁﬁﬂ FFAE | BEass | A2 Be | BEas s |24 RN
“(“2_7;5 5 (3.15%) #(3.09%) #(3.01%) ¥ (2.54%) #(2.14%)
10 “ﬁ"iff;ﬁ FREIEAG (T RAEe | asa¥ | RORAHS [wazHpe
ATIRAR 5 ¥ ¥ (2.43%) ¥ (2.93%) (2.91%) ¥(2.00%) | #(1.78%)
(2.15%)
FTHAR SRR TERLAEE -




HAMRTERAELRFT AP LS £ &

Hix:+32~ %
2012 & 2013 & 2014 & 2015 & 2016 & 2017 &
) 1,026,728 | 1,613,022 | 1,231,455 | 1,573,079 | 1,910,318
T3 R w3 ¥ |1,948,057
(-47.29) (57.10) (-23.66) (27.74) (21.44)
1,900,966 | 1,658,954 | 2,785,891 | 1,362,907 | 1,073,515
EA R S 1,725,721
(10.15) (-12.73) (67.93) (-51.08) (-21.23)
T T3 ASE L 59422 1,174,675 | 1,330,215 | 1,107,941 | 2,088,569 | 1,070,136
kg g ¥ T (-22.84) (13.24) (-16.71) (88.51) (-48.76)
289,317 325,297 319,528 93,632 148,678
Z 1,337,996
(-78.38) (12.44) (-1.77) (-70.70) (58.79)
) o 1,035,940 | 1,095,575 679,942 535,112 1,059,867
P F R 1,271,788
(-18.54) (5.76) (-37.94) (-21.30) (98.06)
, 341,179 670,219 173,948 785,563 446,749
tEHEEE 1,171,111
(-70.87) (96.44) (-74.05) (351.61) (-43.13)
B g s 446,256 314,907 317,773 258,636 245,307 286,663
i = ’ (-29.43) (0.92) (-18.61) (-5.15) (16.86)
460,145 300,655 492,670 193,699 197,741
TARFULE 437,579
(5.16) (-34.66) (63.87) (-60.68) (2.09)
EERFHF AR 257 255 190,424 683,346 1,007,210 330,793 1,126,135
IR ’ (-46.71) (258.85) (47.39) (-67.16) (240.43)
LE N HEZ HE 274 087 163,385 209,937 263,995 68,568 141,600
PRA% ¥ ’ (-40.58) (28.49) (25.75) (-74.03) (106.51)
o o 222,877 113,267 116,468 49,335 64,061
Tz @ipE | 118,636
(87.87) (-49.18) (2.83) (-57.64) (29.85)
Bz AR 196,916 152,492 203,224 217,615 53,805 164,470
RS ’ (20.15) (33.27) (7.08) (-75.28) (205.68)
B N 40,983 172,866 65,985 555,280 120,579 105,872
IR ’ (321.80) (-61.83) (741.52) (-78.28) (-12.20)
310,455 393,832 330,198 320,528 285,089
ArEHEARE 243,308
(27.60) (26.86) (-16.16) (-2.93) (-11.06)
, 168,936 220,416 363,287 65,991 208,587
thA S ¥ 203,606
(-17.03) (30.47) (64.82) (-81.84) (216.09)
FHRR AL FERARFTETH
ISP A ESLESF S PR RERERRT A (Bt FE )
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443 20125 2017 EA B FABETH 10 X ¥ %

B2 2012 # 2013 # 2014 & 2015& 2016 2017 &
1 Rl +ia LR L ER LR LER
(27.02%) | (26.04%) | (23.92%) | (20.87%) | (29.83%) | (25.14%)
9 s L Ek AgiE B & i Bk
(16.79%) | (25.15%) | (18.40%) | (13.40%) | (16.99%) | (12.02%)
3 R % R % A a3 L ta
(11.06%) | (16.09%) | (13.16%) | (13.02%) | (11.44%) | (11.22%)
4 imiE AqiE B & L AmiE AgiE
(8.64%) (6.24%) (11.30%) | (11.74%) | (10.25%) | (10.92%)
c FiL FiL 7 L A B & AL
(7.85%) (4.63%) (7.48%) (8.35%) (10.20%) (7.31%)
6 o = FrL AgiE A A L
(6.01%) (4.12%) (4.51%) (7.76%) (5.00%) (6.05%)
. L K z PR i i % jk
(3.28%) (2.79%) (3.98%) (6.01%) (3.49%) (4.13%)
8 iy A LK % & Dy i
(2.80%) (2.61%) (2.76%) (3.65%) (3.29%) (4.01%)
B R A s X fix 3
o (2.77%) (1.92%) (2.44%) (2.06%) (1.45%) (3.44%)
10 N S A A z g
(2.58%) (1.92%) (1.80%) (1.99%) (1.34%) (3.32%)
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T U RS cde ket £ AR ARART Y & R i B
RO BE AT A B A TR R BB E ST 3 L
A By (7)) s £8-

Py AT TREFAY AR FTIRAA AL HRFT AL £ L
BRI A Ade EHCHRT LR G 0EY CRT AW I LR § 3 E
TRk E- ERETREM MR B NI dap v LA 4 AR
SR e p b w0 Lg A F A B 2016~ 2017 & 6 E B RE T L
NE o REEML A

3244 FPFARABATLELLAZATEHFEERL F

B +521,%
2012 & 2013 & 2014 & 2015 & 2016 & 2017 &
" 2310032 | 2457881 | 2288663 | 2885129 | 2,325,007
Lpe | 3456009 | T agay (6.36) (-6.88) (26.06) (-19.41)
T | 2147700 | 2392848 | 1352674 | 1286895 | 1106283 | 1,087,939
+i 147, (11.41) (-43.47) (-4.86) (-14.03) (-6.18)
1478529 | 1,161,025 | 1469726 | 986,873 | 1,111,762
A& | 1414273 (4.54) (-21.47) (26.59) (-32.85) (12.66)
. 573631 | 1,891,309 | 850,400 990,809 | 1,010,262
we | 1105863 | 483 (229.72) (-55.04) (16.52) (1.95)
" 425,758 463,332 659,322 337,722 676,413
Ariz | 1003982 | 57 5g) (8.83) (42.30) (-48.78) (100.29)
o 69,300 256,709 769,014 74,946 129,617 306,923
! (-66.63) (199.57) (-90.25) (72.95) (136.79)
176,153 283,390 915,531 83,586 550,957
bk 419,214 (-57.98) (60.88) (223.06) (-90.87) (569.91)
s 81,160 37,049 226,406 317,835 65,324
&% 358,403 (-77.36) (-54.35) (511.09) (40.38) (-79.45)
- w5107 126,782 95,710 151,535 52,326 61,751
- ’ (-64.20) (-24.51) (58.33) (-65.47) (18.01)
- 120,450 4,850 14,935 2647 3,500 25,067
! (-98.53) (207.93) (-82.27) (32.21) (641.93)
p - 378,754 408,764 161,250 | 1643077 | 370,624
P ! (48.74) (7.92) (-60.55) (918.91) (-77.44)
- 43116 239,603 250,285 218,672 100,526 155,854
i ! (67.48) (4.42) (12.63) (-54.03) (55.04)
- 132108 176,216 130230 | 1428201 | 483871 318,000
* : (33.39) (-20.99) (925.78) (-66.12) (-34.28)
156,904 185,315 57,179 97,197 197,858
LA 155,157 (1.13) (18.11) (-69.15) (69.99) (103.56)
ek S 79,501 125,191 400,299 140,530 381,785

i ! (-72.86) (57.47) (219.75) (-64.89) (171.68)
HOCEECEIRTETFTy S I
EP S ESES O AREARTAN (He FEA).
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B 42009 # Hlid E4 T €2 7] 84.6% 0 B M| & 2013 E | 42.8% ; I
2017 # L Bl 5 T1.8% - T30 ME Hoo PIEMA T 2P A d H TR
WEARE B o v T A > H 3 4 2016 & BB LT 94.7% o
245 20073 2017 2l P R Eip RRFTE
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
k=4 | 879% 804% 84.7% 72.6% 66.4% 51.2% 474% 60.7% 71.8% 70.3% 67.2%
k=& | 922% 83.1% 87.4% 81.9% 80.2% 75.6% 76.0% 53.1% 55.6% 85.6% 66.9%
» 2% | 809% 89.2% 46.9% 66.4% 50.8% 18.0% 38.7% 39.0% 54% 12.2% 18.7%
imiE 89.5% 91.0% 82.9% 758% 752% 81.1% 57.4% 645% 42.3% 69.4% 76.9%
éi-;q 65.4% 56.6% 84.6% 62.4% 76.2% 454% 42.8% 82.1% 69.2% 47.8% 71.8%
L4 87.1% 86.7% 88.3% 77.0% 894% 879% 73.0% 73.1% 73.9% 94.7% 71.5%
TR KR GARTERELA & AT R
46 20073 2017 # A QB E IV R ELE RRFE
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
£z & | 121% 196% 153% 27.4% 33.6% 488% 52.6% 39.3% 282% 29.7% 32.8%
=& | 7.8% 169% 12.6% 18.1% 19.8% 24.4% 24.0% 46.9% 44.4% 14.4% 33.1%
»ZE | 191% 108% 53.1% 33.6% 49.2% 82.0% 61.3% 61.0% 94.6% 87.8% 81.3%
iwE | 105% 9.0% 17.1% 242% 24.8% 18.9% 42.6% 355% 57.7% 30.6% 23.1%
$d | 346% 434% 154% 37.6% 23.8% 54.6% 57.2% 17.9% 30.8% 522% 28.2%
¥ | 129% 13.3% 11.7% 23.0% 10.6% 12.1% 27.0% 26.9% 26.1% 5.3% 28.5%
FHKR  GASRTFRLR§ 0 AP
AR AR &P REFTHR
Pd AR RRTAE A R AP &Y A BREL Y F2 otk §H
B o i g 1o
EZ b Rl £mmd > FATIUBELLT A H T IR
WP o 2007 23 2010 E8F T3 et &3 2345
EABQ AR VLA P AP RT AL P2 3% 0 EF
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