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ELEE mass destruction failure weather disasters

Weapons of Extreme Natural Climate action Water crises
EOE I mass destruction weather disasters failure

Weapons of Extreme Water crises Natural Climate action
EUVEN mass destruction weather disasters failure

Climate action Weapons of Water crises Involuntary Energy price
2016 RENE mass destruction migration shock

Water crises Infectious Weapons of Interstate Climate action
2015 diseases mass destruction conflict failure

Fiscal crises Climate action Water crises Unemployment Infrastructure
2014 failure breakdown

Financial failure Water crises Fiscal Weapons of Climate action
2013 imbalances mass destruction failure

Financial failure Water crises Food crises Fiscal Energy
2012 imbalances price volatility

[l Economic [l Environmental [l Geopolitical [ societal [ Technological

Source: World Economic Forum Global Risks Perception Survey 2020
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2.3.2 5%5t

1L WKERBR

KIBRE 111 FHEEH > BRISRERKENMUTER 2.3-1 - HARRKELVN
EEEETHL  CSEE/JEHS/NEMNEKRGEEHRKE  SREBAZERERR
KEHREZE/N\BRKERAREENBZRKE -

®23-1 BEZRBRIKRKEDH

E{7 ' CMD
15l ERE/NE REE/NE oH
R StERKE it Rk E RKE
—= 73,952 17,904 91,856
] =} 81,256 77,066 158,321
== 44,294 53,405 97,700
PO [& 150,101 124,568 274,669
A& 73,843 5311 79,154
a2 37,110 45,550 82,660
+E 36,134 103,624 139,758
& 22,511 2,598 25,109
&= 16,305 3,116 19,420
+I& 10,659 2,505 13,164
+—E 42,646 9,714 52,358
+Z= 60,696 25,762 86,458
R 10,799 33,758 44,557
/| 660,304 504,880 1,165,184

fiax - #eat 111 F 12 HEH

DURE 113 FREEF > HREREKE  RIERKE  BXRETEKE - BIA[ETE

HEE 113 FEZERERKE > FUTR23-2-



®23-2 WIERE 113 FESEZBRIBKE - RKE

Fafh 113 FIK B Fafh 113 FIK

p ¥ & RatBEK=R EIKE(CMD)
—& 20.00% 8.40% 306,496 85,613
) 11.71% 7.47% 1,026,173 148,682
=& 10.96% 6.22% 689,470 91,241
U0 & 14.36% 7.60% 1,202,944 221,352
A= 11.45% 7.85% 471,971 66,965
7= 7.28% 8.10% 917,960 78,974
T 8.00% 10.34% 1,050,896 102,953
PN 12.38% 7.65% 151,601 23,469
Iz 15.68% 7.91% 91,128 18,700
+& 17.40% 10.32% 53,837 12,960
+—& 11.68% 8.54% 344,475 50,432
+Z= 7.30% 6.45% 721,993 61,108
PR 20.00% 10.34% 141,601 40,655
/N 12.00% 8.1% 7,170,545 1,003,104

HRERERAKREGERE 14-121 FEKE  TFH 233

HEE 113 FRGEEZSERKE Lk 113 SERERERBKNE L E
Sk AENE  HERE | KERE. D)2 EKNENS  IUENRE 14 5
ZRKE s FENLERE 14 £2EKE - MEMEALKE X (AR BAR) -
it SR BN AT B B A 2 KR (3R 234 5 2.3-5) o
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7€2.3-3

BEZRKE 114~121 FEKERIG

A7 : CMD
114 115 116 117 118 119 120 121
—[& 306,596 306,830 307,047 307,241 307,407 307,543 307,646 310,846
! 1,031,573 ' 1,037,546 = 1,043,582 | 1,049,663 @ 1,055,772 1,061,895 1,068,018 1,085,070
== 692,061 695,004 697,953 700,895 703,816 706,705 709,551 719,603
= 1,214,973 1,227,123 | 1,239,394 | 1,251,788 @ 1,264,306 = 1,276,949 = 1,289,719 | 1,302,616
A= 473,205 474,718 476,275 477867 479,486 481,124 482,776 489,369
N 928,009 938,504 948,993 943,296 969,897 | 980,290 990,629 = 1,011,100
& 1,061,405 1,072,019 1,082,739 1,093,567 1,104,502 1,115,547 @ 1,126,703 1,137,970
N\= 151,719 151,827 151,860 150,948 151,722 151,563 151,349 152,624
nE 91,165 91,222 91,255 90,707 91,250 91,213 91,154 92,001
+&E 54,375 54,919 55,468 56,023 56,583 57,149 57,720 58,297
+—[= 349,511 354,955 360,650 358,485 372,806 379,283 386,036 397,081
+Z= 729,213 736,505 743,870 751,309 758,822 766,410 774,074 781,815
REE 142,835 144,143 145,453 146,764 148,073 149,379 150,680 153,522
2AT] | 7,226,641  7,285317 7,344,540 7,378,553 7,464,444 7,525,051 7,586,055 7,691,914
$+R2.3-4 HE(GRE 114~121 FjigKER
114 115 116 117 118 119 120 121
£E =
SKE 7,226,641  7,285317 7,344,540 7,378,553 7,464,444 7525051 7,586,055 7,691,914
(CMD)
ke 1,038,802 1,010,069 984226 962,025 = 949421 = 936,373 923,141 915,013
(CMD)
N ==
WK =R 38,126 28,732 25,843 22,201 12,605 13,048 13,232 8,129
(CMD)
H o =
ke 8,993,953 9,026,535 9,062,858 = 9,075,711 = 9,155,456 | 9,207,208 = 9,259,191 9,365,536
(CMD)
mIKE 11.55% 11.19% 10.86% 10.60% 10.37% 10.17% 9.97%  9.77%

2-55



}®2.3-5 BERE 114-121 FRKKRBIRE
BT %

45 | 11548 | 1164 | 1178 | 1184 | 1194 | 1204 | 121 &

19.25 18.62 18.06 17.57 17.19 16.86 16.55 16.24
11.16 10.70 10.29 9.94 9.65 941 9.18 8.96
10.45 10.01 9.63 9.30 9.03 8.81 8.60 8.38
13.62 12.99 12.44 11.97 11.58 11.26 10.95 10.65
10.92 10.46 10.06 9.71 9.44 9.20 8.98 8.76
7.08 6.90 6.75 6.62 6.51 6.42 6.34 6.25
7.70 7.45 7.22 7.03 6.87 6.74 6.62 6.50
11.80 11.31 10.88 10.50 10.20 9.95 9.71 9.47
14.88 14.19 13.59 13.07 12.65 12.29 11.96 11.62
16.55 15.82 15.18 14.63 14.19 13.81 13.46 13.10
11.30 10.97 10.69 10.44 10.24 10.08 9.92 9.76
7.27 7.24 7.21 7.19 7.17 7.16 7.14 7.13
19.16 18.44 17.81 17.27 16.83 16.47 16.12 15.77
11.55 11.19 10.86 10.60 10.37 10.17 9.97 9.77
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2.

BASEER7KZE (Economic Level of Leakage, ELL)

EBHIFRKRZNABERKRAEMRE BT RRKREE BEBENE
At EE AR LB Z &ASERIKZE (Economic Level of Leakage, ELL):Z {7 » LU#E
AN RERKR - HEMAER TIHE TRKRZMEER ) 8 T ik
BraZRKIBAER ) H2BERAME  BIAH SR AT R - REBARK
IBLBRKIGAMEA S RIER - BUBMRKRZRKRAAETRE NRW T2
EERKRITEIE -

OB TRKRZIAER = RKBAERA + EREEER

AT BKERE 102 EERE 111 ERERANRKBGAEERGERZRKR
(EURKE)  MEMERUTE 23-6 - HPRKGAER AR —EEREEZEER
KRZIRER  SBAREIRER  ERUHEZEMHEMMESE) AHISE EERKR
R TArERANER » SiEARELEER -

+?2.3-6 RE 102 F~RE 111 FREBRARERBKE
imIKER imIKBEAE EmiEE
% (7T) (7T)

RE 101 & 19.02%

RE 102 & 18.53% 1,568,485 1,117,307,212 1,069,684,930
RE 103 &£ 18.04% 1,579,763 6,102,640,423 1,082,267,057
RE 104 £ 16.63% 1,420,934 6,374,897,826 1,181,115,057
RE 105 & 16.16% 1,397,869 6,510,240,513 1,203,006,294
RE 106 & 15.49% 1,361,014 6,370,947,803 1,289,060,303
K& 107 £ 15.03% 1,324,305 6,575,699,968 1,354,119,218
K 108 £ 14.49% 1,282,202 6,731,063,777 1,291,971,536
RE 109 £ 13.90% 1,251,773 7,252,910,033 1,494,032,855
RE 110 & 13.59% 1,189,941 7,966,458,094 1,579,457,338
RE 111 & 13.10% 1,165,620 7,687,564,313 1,583,776,394
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> RKBGAE
ARAKREEE 107 F7E 15.03%FZERE 109 FE 13.90% - HiRKHaEREE 2 #
BE(ANTRER 2.3-7) » AR | RKRBERE 107 F 15.03%FZEKE] 108 F 14.49%HF » 1%

AEHA 6,731,063,777 7T ; EJR/KZEAEKE] 108 & 14.49%FFZE KB 109 & 13.90%hF -
BABRHA 7,252,910,033 5 ©

+2.3-7 BEREREELZE 1%iRKGEER

o, | WAMAEACY) | RREE | S 16RKHARAGT)
! ° A B A/B

19.02%

18.53% 1117.307,212 | 19.029%~18.53% 2,280 218,800
18.04% 6,102,640,423 | 18.53%%~18.04% 12.454.368,210
16.63% 6,374,897.826 | 18.04%~16.63% 4,521,204.132
16.16% 6,510.240,513 | 16.63%~16.16% 13.851,575,560
15.49% 6,370.947.803 | 16.16%~15.49% 9,508,877.318
15.03% 6,575,699,968 | 15.49%-~15.03% 14.294.999,930
14.49% 6,731.063,777 | 15.03%~14.49% 12.464.932,920
13.90% 7252.910,033 | 14.49%~13.90% 12.293.067.853
13.59% 7.966.458,004 | 13.90%~13.59% 25,698.251,916
13.10% 7.687.564,313 | 13.59%-~13.10% 15,688,906,761
12.60% 9,320,000,000 | 13.10%~12.60% 18.640,000,000
12.00% 9,320,000,000 | 12.60%~12.00% 15,533,333,333

ERKRA 15%EE 4% RKABRMEANA A 2BEE ¢
(1) 15.00%Z 14.49% KA 6,731,063,777 TT+(15.03-14.49)x(15-14.49)= 6,357,115,789 o

(2) 14.49%ZF 14.00%F 7k B5 & B 7.,252,910,033 TT+(14.49-13.90)x(14.49-14.00)=

6,023,603,248 o

HiE B 2 XEET 0 BlA 15.00%F2E 14.00% 2 RKBEAER © & 12,380,719,037 JT o
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& L@ r] T E H 18.00%2E 12.00% kKR 2 BEIRKYIABRM TR 2.3-8 ik -

$:|®2.3-8  18%FE 12%ZEBIRKE5aNERA

i 7K 2R B (EC 2 BB BERKEEER (0o/8 1%RKE)

19.00% ~ 18.00% 7,355,191,424
18.00% ~ 17.00% 4,521,204,132
17.00% ~ 16.00% 9,704,506,413
16.00% ~ 15.00% 11,799,175,388
15.00% ~ 14.00% 12,380,719,037
14.00% ~ 13.00% 18,560,929,192
13.00% ~ 12.00% 16,962,400,000

RIKERE 12%ZE 8%MEMRKNIAER @ AMKIZERAR « HREE - KBREE
FEEEELUAEMARGMHE  QKARBRBERAEFER O - AEMBRMOT X
2.3-90

:|®2.3-9  12%Z 8% BNIiRKE5aNSER

i 7K ZR PR (2R BR BLRKMEER (u/8 1%imKER)
12.00% ~ 11.00% 18,513,000,000
11.00% ~ 10.00% 33,169,000,000
10.00% ~ 9.00% 40,785,000,000
9.00% ~ 8.00% 62,997,000,000

fiaT © Sl E SVEERER T

BZERAEVRKELAE)FEZBIERE - F5r81KiE DIP BRI EFR 40 &F
FAEHRIVFREITER 2.3-10) ©
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$%2.3-10 HikiBRKEHBERAIN 40 FREHR)

T E_fﬂil?‘a7kﬁ§53§ﬁi 40 Eiiﬁ?;i':ZEfﬂfﬁMﬁiﬁ%Fﬁ
(To/8 1%ifmKER) (To/8 1%imKER)

19.00% ~ 18.00% 7,355,191,424 183,879,786
18.00% ~ 17.00% 4,521,204,132 113,030,103
17.00% ~ 16.00% 9,704,506,413 242,612,660
16.00% ~ 15.00% 11,799,175,388 294,979,385
15.00% ~ 14.00% 12,380,719,037 309,517,976
14.00% ~ 13.00% 18,560,929,192 464,023,230
13.00% ~ 12.00% 16,962,400,000 424,060,000
12.00% ~ 11.00% 18,513,000,000 462,825,000
11.00% ~ 10.00% 33,169,000,000 829,225,000
10.00% ~ 9.00% 40,785,000,000 1,019,625,000

9.00% ~ 8.00% 62,997,000,000 1,574,925,000

HEBIRONERIE 40 TRz EFER  SRBNRKIAER @ BASRK
HEHEAOMIERS A E IS - B AN BRTR KR AR5 AE A — LRI o 15 23-11
23-12)  BUANETRKEARIEHIE 15.00%05 - HRKBHAMAES 19.00% ~18.00% -
18.00% ~ 17.00% ~ 17.00%~16.00% ~ 16.00%~15.00%1t 4 #REE < [HEEFRH 2 -
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$%2.3-11 BikibmKEhaRAEERN1/2)

00%
4.00%

4.00%
00%

1 183,879,786 - - - - -
2 183,879,786 113,030,103 - - - -
3 183,879,786 113,030,103 242,612,660 - - -
4 183,879,786 113,030,103 242,612,660 294,979,385 - -
5 183,879,786 113,030,103 242,612,660 294,979,385 309,517,976 -
6 183,879,786 113,030,103 242,612,660 294,979,385 309,517,976 464,023,230
7 183,879,786 113,030,103 242,612,660 294,979,385 309,517,976 464,023,230
8 183,879,786 113,030,103 242,612,660 294,979,385 309,517,976 464,023,230
9 183,879,786 113,030,103 242,612,660 294,979,385 309,517,976 464,023,230
10 183,879,786 113,030,103 242,612,660 294,979,385 309,517,976 464,023,230
37 183,879,786 113,030,103 242,612,660 294,979,385 309,517,976 464,023,230
38 183,879,786 113,030,103 242,612,660 294,979,385 309,517,976 464,023,230
39 183,879,786 113,030,103 242,612,660 294,979,385 309,517,976 464,023,230
40 183,879,786 113,030,103 242,612,660 294,979,385 309,517,976 464,023,230
4 - 113,030,103 242,612,660 294,979,385 309,517,976 464,023,230
42 - - 242,612,660 294,979,385 309,517,976 464,023,230
43 - - - 294,979,385 309,517,976 464,023,230
44 - - - - 309,517,976 464,023,230
45 - - - - - 464,023,230
46 - - - - - -
47 - - - - - -
48 - - - - - -
49 - - - - - -
50 - - - - - -
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$R2.3-12 BikiEis/KBhaBREERI0(2/2)
009% 00% 009% 0.00%0 9.00%0

= 00%0 00% 0.00%0 9.00% 8.00%0

1 - - - - -

2 - - - - -

3 - - - - -

4 - - - - -

5 - - - - -

6 - - - - -

7 424,060,000 . 8 . .

8 424,060,000 462,825,000 - - -

9 424,060,000 462,825,000 829,225,000 . .

10 424,060,000 462,825,000 829,225,000 1,019,625,000 -

11 424,060,000 462,825,000 829,225,000 1,019,625,000 1,574,925,000
37 424,060,000 462,825,000 829,225,000 1,019,625,000 1,574,925,000
38 424,060,000 462,825,000 829,225,000 1,019,625,000 1,574,925,000
39 424,060,000 462,825,000 829,225,000 1,019,625,000 1,574,925,000
40 424,060,000 462,825,000 829,225,000 1,019,625,000 1,574,925,000
41 424,060,000 462,825,000 829,225,000 1,019,625,000 1,574,925,000
42 424,060,000 462,825,000 829,225,000 1,019,625,000 1,574,925,000
43 424,060,000 462,825,000 829,225,000 1,019,625,000 1,574,925,000
44 424,060,000 462,825,000 829,225,000 1,019,625,000 1,574,925,000
45 424,060,000 462,825,000 829,225,000 1,019,625,000 1,574,925,000
46 424,060,000 462,825,000 829,225,000 1,019,625,000 1,574,925,000
47 - 462,825,000 829,225,000 1,019,625,000 1,574,925,000
48 - - 829,225,000 1,019,625,000 1,574,925,000
49 2 g 2 1,019,625,000 1,574,925,000
50 _ _ _ _ 1,574,925,000
51 - - - - -
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;}®2.3-13 REEBRKRAFIZASIBER

BABAE
k= ' (_/';)
JC
18.00% 183,879,786
17.00% 296,909,889
16.00% 539,522,549
15.00% 834,501,934
14.00% 1,144,019,910
13.00% 1,608,043,140
12.00% 2,032,103,140
11.00% 2,494,928,140
10.00% 3,324,153,140
9.00%9 4,343,778,140
8.00% 5,918,703,140

> BRiEER

ERHESHIIZARKE 19.02% & 13.10%BEEE 1%EMNZIERiEEER
2,217,650,504 Jr(4nzk 2.3-14) o tLEARIEAIRN 14.00%~13.00% 2 ERHEEEA -

3®2.3-14 19.02%Z 13.10% 2SRt E =R

K RIS E4REE e o - - - ﬁ%’f@)
19.0290~18.53% 1,069,684,930
18.53%~18.04% 1,082,267,057
18.04%90~16.63% 1,181,115,057
16.63%~16.16% 1,203,006,294
16.16%0~15.49% 1,289,060,303
2,217,650,504
15.499%~15.03% 1,354,119,218
15.03%~14.49% 1,291,971,536
14.499%~13.90% 1,494,032,855
13.9096~13.59% 1,579,457,338
13.5996~13.10% 1,583,776,394
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L F(RE 110 Fi29)aKARZREPTIERHEERRN - ARREMESTE
& BERKHEEFILL S%LOIERTEEN © T 19.02% ~ 13.10%2F17 1%RKRE
B AEE(SIHERMESE A 13,128,490,982+(19.02%-13.10%)=2,217,650,504 7T) *
FERKR 1310%LATZERIEEEL R KAREREE 1%RERRMEE @ T
13.10%LLUFRILL 5% E © iRKRBRE 1%/RKR - RIEIN S%ER (A% 2.3-15)

7€2.3-15 19.00%Z 8.00% 2 {ZimitE T A

EiREEER
(TT/%)

18.00% 2,110,018,361
17.00% 2,131,118,545
16.00% 2,152,429,730
15.00% 2,173,954,028
14.00% 2,195,693,568
13.00% 2,217,650,504
12.00% 2,328,533,029
11.00% 2,444,950,680
10.00% 2,567,207,664
9.00% 2,695,568,048
8.00% 2,830,346,450

HEEHERKRE 18.00%ME 13.00%FERAZBABLKAR 102 5 111 &8
2IE MR ENRANERRESHALILIESE  Fit228E TIRERS(C)
TSTEEM AR RS R KRN S E AT R R Y
& 0 15K 23-16 o (KIBEEZ EMEK > AR EHT—E2S@ME - ELRE 11 &
B RS (BEY S 1) HERR 22 AR BEI A C RS -
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|/2.3-16 BFELESTIEMRBH(CCY

TRECHE | SHREHEE | FHEEE | ARA—F | LIinE

k= (%) (%) % ZE:tb®R, | R
A B (A+B)/2 C D

102 &£ 19.02%0~18.53% 0.93 -1.00 -0.035 99.97 0.79
103 &£ 18.53%~18.04% 1.77 1.86 1.815 101.82 0.81
104 &£ 18.04%~16.63% 1.28 -5.02 -1.870 98.13 0.79
105 & 16.63%~16.16% 0.04 -2.67 -1.315 98.69 0.78
106 &£ 16.16%%~15.49% 0.43 3.56 1.995 102.00 0.80
107 &£ 15.49%~15.03% 0.57 5.05 2.810 102.81 0.82
108 & 15.03%~14.49% 1.26 2.79 2.025 102.03 0.84
109 &£ 14.49%~13.90% 2.50 0.78 1.640 101.64 0.85
110 &£ 13.90%6~13.59% 6.36 13.74 10.050 110.05 0.94
111 & 13.59%~13.10% 5.36 8.51 6.935 106.94 | 1.00(E%)

L& DRI > ERE 111 F2E@ZMER | BUR > HENRKE 108 FEEY
BRO084EN - ERE 18 FRACIREERA | B - AIRERE 111 FEERIA
1/0.84=1.196 E&fi] ©

m&ER CClI WIERIRRKE L - SIEHEARIRKRZELYECCT 8igg 111
TFRAE) o GIANTE 16%4REE » HF 3 MERSERRKZE(18.04%~16.63% ~ 16.63%~16.16%
16.16%~15.49%) » FIGEAEMEA 0.85 o HEFHFTE AT EBTERKR 18.00%Z 13.00%
B ER CCIT]2%E) » MTRKR 12.00%ZE 8.00%H » BILIAST EBHEMGRRAIMIER
AR 2. 5%/ FA2E - WREE 1% RKREEARFIIMER RIS 2.5%/8F 1%iRKK
R o HHICRE - BLL 13.00%F AR - TRIRKRZEEMELLHIaIZ 2.3-17
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;|®2.3-17 ARIRKERLZ CCLEURKER 13.00%R/EXE)

R PL111 B E*E L 13.000%05E
SERAE o Fig{E e
Y& 2t ERF 2L
19.029~18.53% 0.79
18.00% 18.53%~18.04% 0.81 0.80 1.165
18.04%~16.63% 0.79
17.00% 18.04%~16.63% 0.79 0.79 1172
18.04%~16.63% 0.79
16.00% 16.63%~16.16% 0.78 0.79 1175
16.16%~15.49% 0.80
16.16%~15.49% 0.80
15.00% 15.49%~15.03% 0.82 0.82 1.136
15.03%~14.49% 0.84
15.03%~14.49% 0.84
14.00% 0.84 1.101
14.49%~13.90% 0.85
14.49%~13.90% 0.85
13.00% 13.90%~13.59% 0.94 0.93 1.000
. 0 . (0] . 0 . . (Eﬁ)
13.59%~13.10% 1.00
12.00% 13.00%~12.00% 1.025 1.025 0.976
11.00% 12.00%~11.00% 1.025%=1.051 1.051 0.952
3—
10.00% 11.00%~10.00% 1.025°=1.077 1.077 0.929
4
9.00% 10.00%~9.00% 1.025°=1.104 1.104 0.906
5
8.00% 9.00%~8.00% 1.025°=1.131 1.131 0.884

TRRKAERRERMEERE  ULIERMELLFETERRIE @ #R40
F<2.3-18 -
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®2.3-18 AAIRKERZIBHEBEMU CCIRIE)

WKPARA | ERGER | a3 Bl13.00%E% | RESZHE
(TT/EE) FA(7T/F) (TT/EE) ZEEMIELLH H
A B C=A+B D CxD
18.00% | 183,879,786 | 2,110,018,361 | 2,293,898,147 1.165 2,671,347,128
17.00% | 296,909,889 | 2,131,118,545 | 2,428,028,434 1.172 2,846,347,796
16.00% | 539,522,549 | 2,152,429,730 | 2,691,952,280 1.175 3,162,713,448
15.00% | 834,501,934 | 2,173,954,028 | 3,008,455,962 1.136 3,416,165,491
14.00% | 1,144,019,910 | 2,195,693,568 | 3,339,713,478 1.101 3,678,110,081
13.00% | 1,608,043,140 | 2,217,650,504 | 3,825,693,643 1.000 3,825,693,643
12.00% | 2,032,103,140 @ 2,328,533,029  4,360,636,169 0.976 4,254,279,189
11.00% | 2,494,928,140 | 2,444,959,680 | 4,939,887,820 0.952 4,701,856,343
10.00% | 3,324,153,140 @ 2,567,207,664 @ 5,891,360,804 0.929 5,470,714,172
9.00% | 4,343,778,140 | 2,695,568,048 | 7,039,346,187 0.906 6,377,300,217
8.00% | 5,918,703,140 @ 2,830,346,450 | 8,749,049,590 0.884 7,732,884,992
® HeRimikEhA 2 mKBXER

RIKIBRBERETRAILERKRZRKESFR ERE 111 FEZEAMA 11.67 7T
GHERAEHZEA+EEER+HMEXERBRL) - 1k 2.3-19 -

7%2.3-19 18.00%Z 8.00% ZiwKIBLEMH

i 7K & (CMD) K & (m3/EF) m/KIBKXE R (7T)
18.00% 1,575,258 574,969,003 6,709,888,267
17.00% 1,462,613 533,853,630 6,230,071,858
16.00% 1,389,068 507,009,806 5,916,804,442
15.00% 1,321,966 482,517,604 5,630,980,437
14.00% 1,256,931 458,779,760 5,353,959,802
13.00% 1,165,620 425,451,249 4,965,016,076
12.00% 1,044,261 381,155,310 4,448,082,468
11.00% 959,660 350,275,900 4,087,719,753
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if’K & (CMD) i 7K & (m3/5F) im KRR E F (oT)
10.00% 855,014 312,080,110 3,641,974,884
9.00% 793,664 289,687,360 3,380,651,487
8.00% 696,910 254,372,063 2,968,521,970

RERETRKIBEAE R RKGAESEHFERIN TR 2.3-20
+®2.3-20 AEMKEZRKIBERBKGEER

im/KIERE wm/KEaE

(TT/EE) (TT/EF)

18.00%

6,709,888,267

2,671,347,128

9,381,235,395

17.00%

6,230,071,858

2,846,347,796

9,076,419,654

16.00%

5,916,804,442

3,162,713,448

9,079,517,889

15.00%

5,630,980,437

3,416,165,491

9,047,145,928

14.00%

5,353,959,802

3,678,110,081

9,032,069,884

13.00%

4,965,016,076

3,825,693,643

8,790,709,719

12.00%

4,448,082,468

4,254,279,189

8,702,361,657

11.00%

4,087,719,753

4,701,856,343

8,789,576,096

10.00%

3,641,974,884

5,470,714,172

9,112,689,056

9.00%

3,380,651,487

6,377,300,217

9,757,951,704

8.00%

2,968,521,970

7,732,884,992

10,701,406,962
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3. EIHE
R ERRFEFRIRTHEESERAR - HRAEETREE  KBEE A
BAECERMINESF - 2 TARER ¢

1) ERAR

KATHAGT SRS TR TR ER P RKBIR/AE » KeKARLRE
MERRIMRE - KBEERMERRKELFRSEE - WEREBREMM DIP -
HDPE % - Wif§ M FIMRKIEA SSP 5 HIWP » LIHEEME8eE @ 1EARKTEMNE
It - AFTEISIF RIS SRKRECERAR  SERMEEREM SRS - UK
ERASARAOEERNE - Bkt -

R BZERARPTHEMMGERY - TRLKREAAF(07-111 FFEZ
TREEBREGER 23-2)AE2%E > MREIRREERARMNITER  REBZHEARR
ALK EEAEER - LIRBEM DIP RE S MG - BXEREERPIEERZ DIP RE
HABECOKERRELLAIRE - ACRERPATERERMUBBERZH - B8
BAME - MRIHEHENAIRZERBBEIRR DIP > HIgSERREIRKZRL 5 KAl
HAETE1EE - BARERZ M T ERMERESRRAMEEE B2 MAstEH
ELZEMABRRERAERD  FARERRENRD 10 A8 > F15%) 7448 A
o

’®2.3-21 103-111 FEERERARMERE

B nE

107-111

ARt 15

20 1 13 1ol 15| 17l s 13 13 131 126
—E as| 83| 84 4o 32 a4 45| a1 23] 439 37
so] 71] 43| a3  40] 39| 5o a1 15| 400 374
83 165 156| 82 137 126] 145] 142] 154 1,090 1403
AE 113 131 87 127] 146] 98] 136 142] 83 1,063 121
12l 83 31l 72| 79| 137 102  s2] el 729 862
oo 125 110 74 83| 76 84 96| 69 813 816
N\E 2| 69| s a9) 320 400 19) 31 26| 339] 296
SLE s3] si|  e3] 98]  ss| a6l 38| 27 20 4s1] 372
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107-111

5 TG

4] 48] 92  39]  s2] 31| 33 29] 28] 304 346
+—& 93] o4 68 64 112] 105 122 101] 101] 860 1082
+- & 380 20 19l 14 27 51| 37 25| 24 264 3238

- - ] ] ] - 1 5§ 1o 17 11.3
=X 782 965 817 714 810 810 818 745 629 7,090 787.7

£ FAT - RS S BRI EHITACE R DIP SHL1 - ARBILHE 114121 52
SOKRER R 2322 FF)  MEEBRARZEBER - FRIBEER 108-110
ERRBRIREH 2 BERARERE  BEHECEERELEY » t2E8E
TRMESISBIRE 2 FHE 2 5% R ERRS 8BRS EETREM
% 2323) HBIFLEEHNFTHBAABIREZERARIRCE : AR
Fers s AR T BRe AT AL B 2 ARRARSEE - AN SN E R B (RS T2 ~
BB TRRAAAS L HEETMITELBR » LN BENst 2 (F2 7R
WEGRERIERTIACER 4%  (EAEIZBIMER » #£3 114-121 &
SORREBRENA 5681 AR « FIERKIBEL 1.07%  EAMITER 568.72 fE7
(3 2.3-24) o

+2.3-22 114-121 FEESAREER DIP —8
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24 24 24 24 24

718, 714 711} 710 710f 710 707 701| 5,681

1.08 1.07) 1.07) 1.07] 1.07| 1.07| 1.06] 1.05 -
BT ¢ LEREFRIRRENS "% HEREUER "RE
2ERB=ZFNIR L ERBR/N FERKARERBE

®2.3-23 BEEREABURERE

BUREREETL/AR)

B 1,438 1,549 1,587 1,627| 1,668 1,709 1,752 1,796 1,841
B 988| 1,064] 1,091| 1,118 1,146] 1,174] 1,204] 1234] 1,265
B 928 999| 1,024] 1,050[ 1,076] 1,103] 1,131| 1,159] 1,188
s 888 956/ 980 1,005] 1,030] 1,056 1,082] 1,109| 1,137
BETEl o7 23| 741) 759 778 798]  818]  838] 859
B 6| 836] 857|878 900  922[  945] 969 993
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Bl o 863 884| 906 929  952| 976 1,000 1,025
BES 009 656|672 689  706|  724]  742| 761|780
PIErCl o84 737 755|774 793|813 833]  854] 876
el 1311 1412] 1.447| 1483 1,520 1,558] 1,597| 1,637| 1,678
RHE 799] 860  882]  904]  927] 950| 974 998 1,023

5 LEBRZ 108110 ETHEMREREE ) - M108-110 FHEERIFEZRER TREE ) +

"HREHAIRIB R

2. T114-121 R EZBOREEE ) RUSERZ M108-110 FEHBMRETHEE , (55 111 F2 84
RRETAY - Tk 114 F8F 121 FEFUFNR L% EEERSRFEMRAY B 14 F8
f RRETER ) — T108-110 ETI B RETEH  x (142.5%)
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/2324 BFERARITERIEETK

Bl 8T

115 ‘ 116 ‘ 117 ‘ 118 ‘ 119 ‘ 120 ‘ 121 ‘

1.64 1.69 1.90 1.95 1.82 1.86 1.91| 14.54
4.07) 417 427 438] 449 447 459 3430
4.14) 435] 4.24) 434] 445 480] 4.80| 35.26
1391 14.05| 14.51| 14.87| 15.25| 15.86| 15.67| 117.79
9.06/ 9.13] 951 9.75| 10.00f 990| 10.15| 76.48
648 6.64, 6.71 6.88| 7.05| 7.23| 7.20| 54.51
796 8.06| 826 846 868 878 9.00| 66.87
231 2.28| 234) 240 255 243] 249 19.13
2.38| 254 2500 257 263 280 297 20.80
0.70f 0.71 0.73) 0.75 0.77\ 0.79| 0.81 5.94
8.14| 834 847 8.68] 889 9.12| 9.44| 68.94
4.05] 430] 441 4521 4.63| 475 4.87| 35.48
219 225 230 236 242 248 2.54| 18.68

67.03| 68.51| 70.15| 71.91| 73.63| 75.27| 76.44| 568.72
BT © IBEETEBELT B FRBRRERITEL RSN - LEEALNBIGEEEERE DA
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114 174,120 -174,120 -174,120
115 190,062 4,582,667 -4,392,605 -4,566,725
116 334,693 4,665,192 -4,330,499 -8,897,224
117 465,269 4,754,173 -4,288,904 -13,186,128
118 578,234 4,845,337 -4,267,103 -17,453,231
119 644,873 4,941,158 -4,296,285 -21,749,516 1=\_}‘i
120 713,630 5,039,019 -4,325,389 -26,074,905 Efﬁ,ﬁ
121 783,289 5,140,600 -4,357,311 -30,432,216 )
122 828,281 5,039,141 -4,210,860 -34,643,076 ==V
123 828,281 4,937,681 -4,109,400 -38,752,476 %,_E&.ﬁ%%
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124 828,281 4,836,222 -4,007,941 -42,760,417| &% pE
125 828,281 4,734,762 -3,906,481 -46,666,898
126 828,281 4,633,303 -3,805,022 -50,471,920
127 828,281 4,531,844 -3,703,563 -54,175,483
128 828,281 4,430,384 -3,602,103 -57,777,586
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115 7,545,000, 14,800,000 355,200| 4,227,467 4,582,667 10,572,533
116 7,666,000 18,238,533 437,725| 4,227,467| 4,665,192 14,011,066
117 7,935,000, 21,946,066 526,706| 4,227,467 4,754,173 17,718,599
118 8,026,000, 25,744,599 617,870| 4,227,467 4,845,337 21,517,132
119 8,220,000, 29,737,132 713,691| 4,227,467 4,941,158 25,509,665
120 8,305,000, 33,814,665 811,552| 4,227,467, 5,039,019 29,587,198
121 8,460,000, 38,047,198 913,133| 4,227,467, 5,140,600 33,819,731
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124 25,364,797 608,755 4,227,467 4,836,222 21,137,330
125 21,137,330 507,296 4,227,466| 4,734,762 16,909,864
126 16,909,864 405,837| 4,227,466 4,633,303 12,682,398
127 12,682,398 304,378 4,227,466 4,531,844 8,454,932
128 8,454,932 202,918| 4,227,466 4,430,384 4,227,466
129 4,227,466 101,459, 4,227,466 4,328,925 0
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118 578,234 4,158,404 -3,580,170 -14,724,699
119 644,873 4,267,025 -3,622,152 -18,346,851
120 713,630 4,377,685 -3,664,055 -22,010,906
121 783,289 4,492,066 -3,708,777 -25,719,683
122 828,281 4,403,407 -3,575,126 -29,294,809
123 828,281 4,314,747 -3,486,466 -32,781,275
124 828,281 4,226,088 -3,397,807 -36,179,082
125 828,281 4,137,429 -3,309,148 -39,488,230
126 828,281 4,048,770 -3,220,489 -42,708,719
127 828,281 3,960,111 -3,131,830 -45,840,549
128 828,281 3,871,451 -3,043,170 -48,883,719
129 828,281 3,782,792 -2,954,511 -51,838,230
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120 8,305,000; 28,481,330 683,552| 3,694,133| 4,377,685 24,787,197
121 8,460,000| 33,247,197 797,933| 3,694,133| 4,492,066 29,553,064
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127 11,082,399 265,978 3,694,133| 3,960,111 7,388,266
128 7,388,266 177,318| 3,694,133 3,871,451 3,694,133
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(Sn-X)x (1+i)™" Cn=VpxNi
114 7,255,000 54,413 | 3.00% 20.00% 1.0000 7,200,587 2.40% 172,814 216,018
115 7,545,000 56,588 [ 3.00% 20.00% 0.9709 7,270,303 2.40% 174,487 218,109
116 7,666,000 57,495 | 3.00% 20.00% 0.9426 7,171,746 2.40% 172,122 215,152
117 7,935,000 59,513 | 3.00% 20.00% 0.9151 7,207,186 2.40% 172,972 216,216
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&ET | 63,412,000 56,695,107 1,360,681 1,700,853

ffiax

Lik T REBBEIKARREFRA EREFESHERII2 FR) 1 SHEMERE 3%  BEEMAERE 2.4%

2.2 (3%) AL ETE e THARFIE

3EEMARQLA%) BRI ERERQBRZIR - (FRAFREERZITRR
AETHIMA S ER  RBRERELE 12 REERIE - THA 6 ER
SEFREFEREMFETHENESER -

2-110



(2) FRENPV)

KR TEHESXBETEERENSEREGTHEER , T - FHRERENREEEE
BEHT  UESRARBINEER > KHRENEZHEREFEHRIE - BEANRE
B RILETERITT - FRERRDES - R stERARERS| -

) IR{EFHEME(IRR)

& TBEEEETEEREEREGTERR ) AT - RERMNRENAERRINZ -
RENEBEBEEES  MREFECHSRBIRRERKEZEHIE - ERE
AN R(RR) RSN IIE AR - (IR EETREEE  HEERS
ARl ErEE ARSI -

4) BE=XR

BERNRIEEETEFHNERTEEMBERIFREFRARERE ' B

DT AME I REREER TR RN REREIR LA - EBEENAM 1
KTAFIRABERT2E ; EBEREN/IN 1 BIRRFSATEZREE AZZREIY -

BIEIREFRA P EAHEBRETELEENRA - [BEEERA - EESHBRE WA
B BT ENERANEZARBREERARER - TEMERNEZMES
(ERARER BENMEERFEHZZHEZEREE o

(5) IR EIUTTERR

IRBERERRE > EHSIRERBINRZE - BRFREVARESFNR OFFENE
B WWEAARANEZBEMTEREE - HICAKREMS @ TERS EUWERENE
B TEARZGBRSREIEE -

R EZHBREAI DR T RERER L K TN 0 HA TR L RIER TR

RKIBER TR ERE ) R TROFKSRTHEERRE ™ TIMERE L Al

TR KRR ) R THSERIRE) ) XE 0 RLAEET T AERE L R TIMRRE L 2
FEERENR THRAWER L FFR 2.6 MENRZUBAMBERERIRE  RERMR
BERKREBIUEFRS)IZE 2.7-6 Fin - M " AERRE 1 <5t EHEARERR 2.6-3~5K 2.6-
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7%2.6-2

T BN R RS DT RR

BTt (BR) BYH AR OKE)

1|0 I HA BOF BOF(HIE|HOE| A | By | EEkER | o RIR \
- - s N s e s e N N N N N N S N N N N N Ja /J\\;;j = Jere SLE Sk - R s mET= 7

F | WERE |HOR | BOR HOR| AR R AR MR AR HoR TR | pegee | Themma| Thon | pgay |ESERAN

KE | KE | KE | KE | KE | KE | KE | K& | kK& C D A+B+C+D+E
114 ( 7,255,000 - - - - - - - -
115| 7,545,000] 1,392 1,392 153,816 5,819 30,427 190,062 67,201 - 257,263
116 | 7,666,000 1,392 1,049 2,441 269,731 11,606 53,356 334,693 117,843 - 452,536
117 7,935,000 1,392 1,049 943 3,384 373,932 17,368 73,969 465,269 163,367 - 628,636
118 ( 8,026,000 1,392 1,049 943 810 4,194 463,437 23,123 91,674 578,234 202,471 - 780,705
119 | 8,220,000] 1,392| 1,049 943 810 460 4,654 514,267 28,877 101,729 644,873 224,678 - 869,551
120 | 8,305,000] 1,392| 1,049 943 810 460 476 5,130 566,865 34,631 112,134 713,630 247,658 - 961,288
121 ( 8,460,000 1,392 1,049 943 810 460 476 483 5,613 620,237 40,361 122,691 783,289 270,975 - 1,054,264
122 1,392 1,049 943 810 460 476 483 297 5,910 653,055 46,043 129,183 828,281 285,313 - 1,113,594
123 1,392 1,049 943 810 460 476 483 297 5,910 653,055 46,043 129,183 828,281 285,313 - 1,113,594
124 1,392 1,049 943 810 460 476 483 297 5,910 653,055 46,043 129,183 828,281 285,313 - 1,113,594
125 1,392 1,049 943 810 460 476 483 297 5,910 653,055 46,043 129,183 828,281 285,313 17,826,737 18,940,331
126 1,392 1,049 943 810 460 476 483 297 5,910 653,055 46,043 129,183 828,281 285,313 - 1,113,594
127 1,392 1,049 943 810 460 476 483 297 5,910 653,055 46,043 129,183 828,281 285,313 - 1,113,594
128 1,392 1,049 943 810 460 476 483 297 5,910 653,055 46,043 129,183 828,281 285,313 - 1,113,594
129 1,392 1,049 943 810 460 476 483 297 5,910 653,055 46,043 129,183 828,281 285,313 - 1,113,594
130 1,392 1,049 943 810 460 476 483 297 5,910 653,055 46,043 129,183 828,281 285,313 - 1,113,594
131 1,392 1,049 943 810 460 476 483 297 5,910 653,055 46,043 129,183 828,281 285,313 - 1,113,594
132 1,392 1,049 943 810 460 476 483 297 5,910 653,055 46,043 129,183 828,281 285,313 - 1,113,594
133 1,392 1,049 943 810 460 476 483 297 5,910 653,055 46,043 129,183 828,281 285,313 - 1,113,594
134 1,392 1,049 943 810 460 476 483 297 5,910 653,055 46,043 129,183 828,281 285,313 - 1,113,594
135 1,392 1,049 943 810 460 476 483 297 5,910 653,055 46,043 129,183 828,281 285,313 - 1,113,594
136 1,392 1,049 943 810 460 476 483 297 5,910 653,055 46,043 129,183 828,281 285,313 - 1,113,594
137 1,392 1,049 943 810 460 476 483 297 5,910 653,055 46,043 129,183 828,281 285,313 17,826,737 18,940,331
138 1,392 1,049 943 810 460 476 483 297 5,910 653,055 46,043 129,183 828,281 285,313 - 1,113,594
139 1,392 1,049 943 810 460 476 483 297 5,910 653,055 46,043 129,183 828,281 285,313 - 1,113,594
140 1,392 1,049 943 810 460 476 483 297 5,910 653,055 46,043 129,183 828,281 285,313 - 1,113,594
141 1,392 1,049 943 810 460 476 483 297 5,910 653,055 46,043 129,183 828,281 285,313 - 1,113,594
142 1,392 1,049 943 810 460 476 483 297 5,910 653,055 46,043 129,183 828,281 285,313 - 1,113,594
143 1,392 1,049 943 810 460 476 483 297 5,910 653,055 46,043 129,183 828,281 285,313 - 1,113,594
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BIF|B2F | F3F | FIF|FESF|FEOOF|ETF|E8F| A&t Rk iE A W R FIKG R RS WA IKIR i T gy REWER
F | BELE |BURIRVRIRVREIRDE I BOR I BOR RV RIRVR DR /"‘A WEH#IZE | THERIRE Ai|3x+c MSER | EE ’ &5t

KE | KE | KE | KE | KE | K& | KkE | KkE | KE B C D A+B+C+D+E
144 1,392 1,049 943 810 460 476 483 297| 5,910 653,055 46,043 129,183 828,281 285,313 - 1,113,594
145 1,392 1,049 943 810 460 476 483 297| 5,910 653,055 46,043 129,183 828,281 285,313 - 1,113,594
146 1,392 1,049 943 810 460 476 483 297| 5,910 653,055 46,043 129,183 828,281 285,313 - 1,113,594
147 1,392 1,049 943 810 460 476 483 297| 5,910 653,055 46,043 129,183 828,281 285,313 - 1,113,594
148 1,392 1,049 943 810 460 476 483 297| 5,910 653,055 46,043 129,183 828,281 285,313 - 1,113,594
149 1,392 1,049 943 810 460 476 483 297| 5,910 653,055 46,043 129,183 828,281 285,313 17,826,737 18,940,331
150 1,392 1,049 943 810 460 476 483 297| 5,910 653,055 46,043 129,183 828,281 285,313 - 1,113,594
151 1,392 1,049 943 810 460 476 483 297| 5,910 653,055 46,043 129,183 828,281 285,313 - 1,113,594
152 1,392 1,049 943 810 460 476 483 297| 5,910 653,055 46,043 129,183 828,281 285,313 - 1,113,594
153 1,392 1,049 943 810 460 476 483 297| 5,910 653,055 46,043 129,183 828,281 285,313 - 1,113,594
154 1,392 1,049 943 810 460 476 483 297| 5,910 653,055 46,043 129,183 828,281 285,313 - 1,113,594
155 1,049 943 810 460 476 483 297| 4,518 499,239 46,043 98,756 644,038 167,471 - 862,151
156 943 810| 460 476 483 297| 3,469 383,325 46,043 75,827 505,195 121,946 - 672,666
157 810 460 476 483 297| 2,526 279,123 46,043 55,214 380,380 82,842 - 502,326
158 460| 476| 483 297 1,716 189,618 46,043 37,509 273,170 60,635 - 356,012
159 476|  483| 297| 1,256 138,788 46,043 27,454 212,285 37,656 - 272,920
160 483 297 780 86,190 46,043 17,050 149,283 14,338 - 186,939
161 297| 297 32,819 46,043 6,492 85,354 167,471 17,826,737 17,926,429
&E1| 63,412,000| 55,680| 41,960| 37,720| 32,400| 18,400| 19,040| 19,320| 11,880|236,400 26,122,202 2,003,505 5,167,321 33,293,028 11,412,523 71,306,948 116,012,499

BT © LA EZHRERER FRERES 40 FETIIREK -
2B RIKIERLEL 111 FEFIGHEKE(E 11.05 jr/m’ » 109-111 FHABFIHREMIEEFIR 8,104.66 Tt » FKGK T HFEREMIREMALL 319,133 F7T/8 CMD {4 -
3ARTEZ TARNE, = TRDRKIEXR AL+ TRDREEE B, + TROFKSR THERIRE Coo T "M, = TRIAIKERBER D, + THIIERRENE > TIRERE ) = T REREE s + T IMERRIES S
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:}{2.6-3 AHELRBSTR
BTt
BOWE s FI7HE
T | ppaenm | HAZE(B)+ RDIRIKIBSE(A) (ERREENIASE) BEHA B4EA
RDBHIBRT | (EREHEA) —— B~ (R FIS+T B +B+C) HE
iR EMA(C)

114 | 7,255,000 - - - - - - - - - | 1.0000 -
115 | 7,545,000 36,246 153,816 - 181,375 181,375 -27,559 - -27,559 181,375 190,062|  0.9766 185,607
116 | 7,666,000 64,962 269,731 - 370,000 370,000  -100,269 | -100,269 370,000 334,693|  0.9537 319,188
117 | 7,935,000 91,337 373,932 - 561,650 561,650  -187,718 | -187,718 561,650 465,269|  0.9313 433,316
118 | 8,026,000 114,797 463,437 - 760,025 760,025  -296,588 | -296,588 760,025 578,234|  0.9095 525,901
119 | 8,220,000 130,606 514,267 - 960,675 960,675|  -446,408 | -446,408 960,675 644,873|  0.8882 572,762
120 | 8,305,000 146,765 566,865 | 1,166,175 1,166,175  -599,310 || -599,310 1,166,175 713,630  0.8674 618,975
121 | 8,460,000 163,052 620,237 | 1373800 1,373,800  -753,563 | -7535563] 1,373,800 783,289|  0.8470 663,472
122 175,226 653,055 | 1585300 1,585,300  -932,245 || 932,245 1,585,300 828,281  0.8272 685,138
123 175,226 653,055 | 1585300 1,585,300  -932,245 | 932,245 1,585,300 828,281  0.8078 669,080
124 175,226 653,055 | 1585300 1,585,300  -932,245 || -932,245 1,585,300 828,281|  0.7889 653,398
125 175,226 653,055 | 1585300 1,585,300  -932,245 || -932,245 1,585,300 828,281|  0.7704 638,084
126 175,226 653,055 | 1585300 1,585,300  -932,245 || -932,245 1,585,300 828,281|  0.7523 623,129
127 175,226 653,055 | 1585300 1,585,300  -932,245 || -932,245 1,585,300 828,281|  0.7347 608,525
128 175,226 653,055 | 1585300 1,585,300  -932,245 || 932,245 1,585,300 828,281  0.7175 594,262
129 175,226 653,055 | 1585300 1,585,300  -932,245 || 932,245 1,585,300 828,281  0.7006 580,334
130 175,226 653,055 | 1585300 1,585,300  -932,245 || 932,245 1,585,300 828,281|  0.6842 566,733
131 175,226 653,055 | 1585300 1,585,300  -932,245 || 932,245 1,585,300 828,281|  0.6682 553,450
132 175,226 653,055 | 1585300 1,585,300  -932,245 || -932,245 1,585,300 828,281|  0.6525 540,479
133 175,226 653,055 | 1585300 1,585,300  -932,245 || -932,245 1,585,300 828,281|  0.6372 527,811
134 175,226 653,055 | 1585300 1,585,300  -932,245 || -932,245 1,585,300 828,281|  0.6223 515,441
135 175,226 653,055 1,814 1585300 1,587,114|  -934,059 || -934,059| 1,585,300 826,467|  0.6077 502,257
136 175,226 653,055 5514 1,585300] 1,590,814|  -937,759 || -937,759| 1,585,300 822,767|  0.5935 488,290
137 175,226 653,055 11,130  1,585,300|  1,596,430|  -943,375 || -943,375 1,585,300 817,151  0.5796 473,591
138 175,226 653,055 18,731| 1,585,300  1,604,031|  -950,976 || -950,976| 1,585,300 809,550  0.5660 458,189
139 175,226 653,055 28,337|  1,585,300| 1,613,637|  -960,582 | -960,582| 1,585,300 799,944  0.5527 442,141
140 175,226 653,055 39,999| 1,585,300| 1,625,299  -972,244 || -972,244| 1,585,300 788,282|  0.5398 425,484
141 175,226 653,055 53,737| 1,585,300| 1,639,037|  -985,982 || -985982| 1,585,300 774544 05271 408,270
142 175,226 653,055 69,590 1,585,300| 1,654,890 -1,001,835 || -1,001,835 1,585,300 758,601|  0.5148 390,541
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WO IRE . i
HIZE(B)+

(EREREHNAGE)
TETERINE ¥

BERA HERA
(G +F B +B+C) (g

W RIKIER(A)

TLoR A
RELE (REREITA)

HYBKBRT
B RAC)

143 175,226 653,055 85,443 1,585,300 1,670,743 -1,017,688 -1,017,688| 1,585,300 742,838 0.5027 373,418
144 175,226 653,055 101,296 1,585,300 1,686,596 -1,033,541 -1,033,541] 1,585,300 726,985 0.4909 356,884
145 175,226 653,055 117,149 1,585,300 1,702,449 -1,049,394 -1,049,394| 1,585,300 711,132 0.4794 340,919
146 175,226 653,055 133,002 1,585,300 1,718,302 -1,065,247 -1,065,247| 1,585,300 695,279 0.4682 325,507
147 175,226 653,055 148,855 1,585,300 1,734,155 -1,081,100 -1,081,100f 1,585,300 679,426 0.4572 310,630
148 175,226 653,055 164,708 1,585,300 1,750,008 -1,096,953 -1,096,953| 1,585,300 663,573 0.4465 296,272
149 175,226 653,055 180,561 1,585,300 1,765,861 -1,112,806 -1,112,806| 1,585,300 647,720 0.4360 282,416
150 175,226 653,055 196,414 1,585,300 1,781,714 -1,128,659 -1,128,659] 1,585,300 631,867 0.4258 269,046
151 175,226 653,055 212,267 1,585,300 1,797,567 -1,144,512 -1,144,512] 1,585,300 616,014 0.4158 256,149
152 175,226 653,055 228,120 1,585,300 1,813,420 -1,160,365 -1,160,365| 1,585,300 600,161 0.4061 243,708
153 175,226 653,055 243,973 1,585,300 1,829,273 -1,176,218 -1,176,218| 1,585,300 584,308 0.3966 231,709
154 175,226 653,055 259,826 1,585,300 1,845,126 -1,192,071 -1,192,071| 1,585,300 568,455 0.3873 220,139
155 144,799 499,239 237,590 1,403,925 1,641,515 -1,142,276 -1,142,276| 1,403,925 406,448 0.3782 153,712
156 121,870 383,325 212,018 1,215,300 1,427,318 -1,043,993 -1,043,993| 1,215,300 293,177 0.3693 108,276
157 101,257 279,123 183,925 1,023,650 1,207,575 -928,452 -928,452| 1,023,650 196,455 0.3607 70,854
158 83,552 189,618 152,503 825,275 977,778 -788,160 -788,160 825,275 120,667 0.3522 42,500
159 73,497 138,788 118,619 624,625 743,244 -604,456 -604,456 624,625 93,666 0.3440 32,217
160 63,093 86,190 81,710 419,125 500,835 -414,645 -414,645 419,125 67,573 0.3359 22,697
161 52,535 32,819 42,300 211,500 253,800 -220,981 -220,981 211,500 43,054 0.3280 14,123
#Et| 63,412,000 7,170,826 26,122,202 3,329,131 63,412,000 66,741,131| -40,618,929 -| -40,618,929| 63,412,000 29,963,897 - 18,615,024

st LA ERNIHRERERE S TRORKEBERA) - TEOREREE®B) ) R TROFKER TRERRERARC) ) =& - HPER TEDRKIEXRQA) ) ATEREREHIA - SFEERMEL TRDRKIERA) ) EITEHE
QLAREBHZBERA= "HLRKIBEQA) ) ZIREFE TIHE, + TROBEHIEE®B) ) + TRDFKER VHEERRERARC),
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7%2.6-4

AP RERONERSTER

BIERT \ \
PV=FtxF Pa

114 7,200,587 - 1.0000 - -
115 7,270,303 190,062 0.9766 185,607 185,607
116 7,171,746 334,693 0.9537 319,188 504,795
117 7,207,186 465,269 0.9313 433,316 938,111
118 7,077,515 578,234 0.9095 525,901 1,464,012
119 7,037,464 644,873 0.8882 572,762 2,036,774
120 6,903,142 713,630 0.8674 618,975 2,655,749
121 6,827,164 783,289 0.8470 663,472 3,319,221
122 828,281 0.8272 685,138 4,004,359
123 828,281 0.8078 669,080 4,673,439
124 828,281 0.7889 653,398 5,326,837
125 828,281 0.7704 638,084 5,964,921
126 828,281 0.7523 623,129 6,588,050
127 828,281 0.7347 608,525 7,196,575
128 828,281 0.7175 594,262 7,790,837
129 828,281 0.7006 580,334 8,371,171
130 828,281 0.6842 566,733 8,937,904
131 828,281 0.6682 553,450 9,491,354
132 828,281 0.6525 540,479 10,031,833
133 828,281 0.6372 527,811 10,559,644
134 828,281 0.6223 515,441 11,075,085
135 826,467 0.6077 502,257 11,577,342
136 822,767 0.5935 488,290 12,065,632
137 817,151 0.5796 473,591 12,539,223
138 809,550 0.5660 458,189 12,997,412
139 799,944 0.5527 442,141 13,439,553
140 788,282 0.5398 425,484 13,865,037
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RERF

AFQERE| REEA | o Taih | REEERA

PV=FtxF Pa
141 774,544 0.5271 408,270 14,273,307
142 758,691 0.5148 390,541 14,663,848
143 742,838 0.5027 373,418 15,037,266
144 726,985 0.4909 356,884 15,394,150
145 711,132 0.4794 340,919 15,735,069
146 695,279 0.4682 325,507 16,060,576
147 679,426 0.4572 310,630 16,371,206
148 663,573 0.4465 296,272 16,667,478
149 647,720 0.4360 282,416 16,949,894
150 631,867 0.4258 269,046 17,218,940
151 616,014 0.4158 256,149 17,475,089
152 600,161 0.4061 243,708 17,718,797
153 584,308 0.3966 231,709 17,950,506
154 568,455 0.3873 220,139 18,170,645
155 406,448 0.3782 153,712 18,324,357
156 293,177 0.3693 108,276 18,432,633
157 196,455 0.3607 70,854 18,503,487
158 120,667 0.3522 42,500 18,545,987
159 93,666 0.3440 32,217 18,578,204
160 67,573 0.3359 22,697 18,600,901
161 43,054 0.3280 14,123 18,615,024
a&f 56,695,107 29,963,897 18,615,024

X 1 1. 3IR{E NPV=2PV-ZVp=-38,080,083,000 JT
2ETEHIBREERR(S 8+40 F =48 F)REAMEYY -
3. B{E%R=32.83%
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}R2.6-5 AHIREBEMEITIRRGTER
BTt
RERE| ... |BERT| REAA | RERT | BSHA
28 % BiE B8
Vp PV=FtxF PV=FtxF

114| 7,200,587 - 1.0000 - 1.0000 -
115 7,270,303 190,062 1.0283 195,437 1.0272 195,236
116| 7,171,746 334,693 1.0574 353,889 1.0552 353,163
117{ 7,207,186 465,269 1.0873 505,866 1.0839 504,308
118| 7,077,515 578,234 1.1180 646,465 1.1134 643,813
119| 7,037,464 644,873 1.1496 741,355 1.1437 737,555
120( 6,903,142 713,630 1.1821 843,598 1.1749 838,412
121| 6,827,164 783,289 1.2155 952,127 1.2068 945,301
122 828,281 1.2499 1,035,287 1.2397 1,026,810
123 828,281 1.2853 1,064,563 1.2734 1,054,761
124 828,281 1.3216 1,094,666 1.3081 1,083,473
125 828,281 1.3590 1,125,620 1.3437 1,112,967
126 828,281 1.3974 1,157,450 1.3803 1,143,263
127 828,281 1.4369 1,190,180 1.4179 1,174,384
128 828,281 1.4776 1,223,836 1.4565 1,206,353
129 828,281 1.5193 1,258,443 1.4961 1,239,191
130 828,281 1.5623 1,294,029 1.5368 1,272,924
131 828,281 1.6065 1,330,621 1.5787 1,307,575
132 828,281 1.6519 1,368,248 1.6216 1,343,168
133 828,281 1.6986 1,406,938 1.6658 1,379,731
134 828,281 1.7467 1,446,723 1.7111 1,417,290
135 826,467 1.7960 1,484,375 1.7577 1,452,682
136 822,767 1.8468 1,519,517 1.8055 1,485,545
137 817,151 1.8991 1,551,820 1.8547 1,515,568
138 809,550 1.9528 1,580,859 1.9052 1,542,342
139 799,944 2.0080 1,606,273 1.9570 1,565,527
140 788,282 2.0648 1,627,615 2.0103 1,584,699
141 774,544 2.1231 1,644,473 2.0650 1,599,467
142 758,691 2.1832 1,656,364 2.1213 1,609,378
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g BEAA| Lo |BERT| BEAA | RERT | REAA
fE 818 Ft IR{E A
Vp PV=FtxF PV=FtxF

143 742,838 2.2449 1,667,614 2.1790 1,618,644
144 726,985 2.3084 1,678,175 2.2383 1,627,222
145 711,132 2.3737 1,687,999 2.2992 1,635,067
146 695,279 2.4408 1,697,038 2.3618 1,642,134
147 679,426 2.5098 1,705,238 2.4261 1,648,373
148 663,573 2.5808 1,712,545 2.4922 1,653,736
149 647,720 2.6538 1,718,901 2.5600 1,658,169
150 631,867 2.7288 1,724,248 2.6297 1,661,618
151 616,014 2.8060 1,728,522 2.7013 1,664,026
152 600,161 2.8853 1,731,660 2.7748 1,665,334
153 584,308 2.9669 1,733,593 2.8503 1,665,481
154 568,455 3.0508 1,734,250 2.9279 1,664,401
155 406,448 3.1371 1,275,061 3.0076 1,222,449
156 293,177 3.2258 945,728 3.0895 905,774
157 196,455 3.3170 651,643 3.1736 623,472
158 120,667 3.4108 411,572 3.2600 393,375
159 93,666 3.5073 328,511 3.3487 313,663
160 67,573 3.6064 243,698 3.4399 232,444
161 43,054 3.7084 159,662 3.5335 152,133
;: 56,695,107 29,963,897 57,442,295 55,982,401

fiaE - IR{EHRM X IRR=-2.70%
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+2.7-1

fnoNRAELIRE TR

5@95&% :EE/J\ZK:E Fﬁé& * *IJ/Fﬂ o
HISE(B)+ P T RKIB AL (A) (EREREBRAGE) Iﬁﬁfﬂbk* WERA

S /13 K 4 BHD)+ e (AR .

WD FIKE R : (EFREHA) =1

HEHLZR é%/éé}]%ﬁ?%(E) +B+C+D)

HRERA(C)
114 | 7,255,000 - - - - - -| 1.0000 -
115 | 7,545,000 36,246 67,201 153,816 - 181,375 181,375 -27,559 - -27,559 181,375 257,263| 0.9766 251,233
116 | 7,666,000 64,962 117,843 269,731 - 370,000 370,000 -100,269 - -100,269 370,000 452,536| 0.9537 431,572
117 | 7,935,000 91,337 163,367 373,932 - 561,650 561,650 -187,718 - -187,718 561,650 628,636 0.9313 585,463
118 | 8,026,000 114,797 202,471 463,437 - 760,025 760,025 -296,588 - -296,588 760,025 780,705 0.9095 710,047
119 | 8,220,000 130,606 224,678 514,267 - 960,675 960,675 -446,408 - -446,408 960,675 869,551 0.8882 772,316
120 | 8,305,000 146,765 247,658 566,865 - 1,166,175 1,166,175 -599,310 - -599,310( 1,166,175 961,288| 0.8674 833,784
121 | 8,460,000 163,052 270,975 620,237 - 1,373,800 1,373,800 -753,563 - -753,563| 1,373,800 1,054,264| 0.8470 892,996
122 175,226 285,313 653,055 - 1,585,300 1,585,300 -932,245 - -932,245| 1,585,300 1,113,594| 0.8272 921,143
123 175,226 285,313 653,055 - 1,585,300 1,585,300 -932,245 - -932,245| 1,585,300 1,113,594| 0.8078 899,554
124 175,226 285,313 653,055 - 1,585,300 1,585,300 -932,245 - -9032,245( 1,585,300 1,113,594( 0.7889 878,471
125 175,226 18,112,050 653,055 - 1,585,300 1,585,300 -932,245 - -032,245( 1,585,300 18,940,331| 0.7704 14,591,100
126 175,226 285,313 653,055 - 1,585,300 1,585,300 -932,245 - -932,245( 1,585,300 1,113,594( 0.7523 837,775
127 175,226 285,313 653,055 - 1,585,300 1,585,300 -932,245 - -932,245( 1,585,300 1,113,594( 0.7347 818,140
128 175,226 285,313 653,055 - 1,585,300 1,585,300 -932,245 - -932,245| 1,585,300 1,113,594| 0.7175 798,965
129 175,226 285,313 653,055 - 1,585,300 1,585,300 -932,245 - -932,245| 1,585,300 1,113,594| 0.7006 780,239
130 175,226 285,313 653,055 - 1,585,300 1,585,300 -932,245 - -932,245| 1,585,300 1,113,594| 0.6842 761,952
131 175,226 285,313 653,055 - 1,585,300 1,585,300 -932,245 - -932,245| 1,585,300 1,113,594| 0.6682 744,094
132 175,226 285,313 653,055 - 1,585,300 1,585,300 -932,245 - -032,245( 1,585,300 1,113,594( 0.6525 726,654
133 175,226 285,313 653,055 - 1,585,300 1,585,300 -932,245 - -032,245( 1,585,300 1,113,594( 0.6372 709,623
134 175,226 285,313 653,055 - 1,585,300 1,585,300 -932,245 - -032,245( 1,585,300 1,113,594( 0.6223 692,991
135 175,226 285,313 653,055 1,814 1,585,300 1,587,114 -934,059 - -9034,059( 1,585,300 1,111,780( 0.6077 675,647
136 175,226 285,313 653,055 5514 1,585,300 1,590,814 -937,759 - -937,759| 1,585,300 1,108,080] 0.5935 657,616
137 175,226 18,112,050 653,055 11,130 1,585,300 1,596,430 -943,375 - -943,375| 1,585,300 18,929,201 0.5796 10,970,673
138 175,226 285,313 653,055 18,731 1,585,300 1,604,031 -950,976 - -950,976| 1,585,300 1,094,863| 0.5660 619,670
139 175,226 285,313 653,055 28,337 1,585,300 1,613,637 -960,582 - -960,582| 1,585,300 1,085,257| 0.5527 599,838
140 175,226 285,313 653,055 39,999 1,585,300 1,625,299 -972,244 - -972,244( 1,585,300 1,073,595( 0.5398 579,484
141 175,226 285,313 653,055 53,737 1,585,300 1,639,037 -085,982 - -085,982 1,585,300 1,059,857 0.5271 558,661
142 175,226 285,313 653,055 69,590 1,585,300 1,654,890| -1,001,835 -l -1,001,835| 1,585,300 1,044,004 0.5148 537,407
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WO IRE sk - I .
e miﬁfﬁggT J&éﬁéﬁ%é’é " éf éﬁi()& (EFEPEE A G E) (mfgﬁgﬁkg iﬁggm
AR A(C) ERABNHEFF(E) B GTETEIVE ke R AINE +B+C+D)
143 175,226 285,313 653,055 85443 1585300 1,670,743 -1,017,688 | -1o17,688] 15853000  1,028151) 05027 516,842
144 175,226 285,313 653,055 101,206 1585300 1,686,596| -1,033541 | 1033541 15853000  1,012,208] 0.4909 496,947
145 175,226 285,313 653,055 117,149 1585300 1,702,449| -1,049,394 | 1,049,394 1585300 996,445 04794 477,699
146 175,226 285,313 653,055 133002 1585300 1,718,302 -1,065,247 | -1,065,247] 1,585,300 080,502 04682 459,081
147 175,226 285,313 653,055 148,855 1585300 1,734,155 -1,081,100 | -1081,1000 1585300 064,739 04572 441,074
148 175,226 285,313 653,055 164,708 1585300 1,750,008| -1,096953 | -1,096,953 1,585,300 048,886 04465 423,658
149 175,226 18,112,050 653,055 180,561 1585300 1,765,861 -1,112,806 | -1112,806| 15853000  18,759,770| 0.4360] 8,179,543
150 175,226 285,313 653,055  196414] 1585300 1,781,714| -1,128,659 | -1128659 1585300 017,180 0.4258] 390,532
151 175,226 285,313 653,055 212,267 1585300 1,797,567| -1,144512 | -1144512] 1585300 901,327 04158| 374,787
152 175,226 285,313 653,055 228120 1585300 1,813,420| -1,160,365 | -1160,365] 1585300 885474 04061 359,565
153 175,226 285,313 653,055 243973 1585300 1,829,273 -1,176218 | -1176,218] 1585300 869,621 0.3966| 344,851
154 175,226 285,313 653,055 259,826 1585300 1,845,126 -1,192,071 | -1192,071| 1585300 853,768 0.3873| 330,630
155 144,799 218,113 499,239  237,500] 1403925 1,641,515 -1,142276 | -1142276) 1403925 624,561| 0.3782 236,198
156 121,870 167,471 383,325 212,018 1215300 1,427,318| -1,043,993 | 1,043,993 1215300 460,648 03693 170,126
157 101,257 121,946 279,123 183,925| 1023650 1,207,575  -928,452 | -928452 1,023,650 318401 03607| 114,836
158 83,552 82,842 189,618] 152,503 825275 977,78  -788,160 | 788160 825275 203,509| 0.3522 71,678
159 73,497 60,635 138,788| 118,619 624,625 743244  -604,456 | -604456] 624,625 154,301] 0.3440 53,073
160 63,093 37,656 86,190 81,710 419,125 500,835  -414,645 | -a14645] 419125 105,229| 0.3359 35,346
161 52,535 17,841,075 32,819 42,300 211,500 253800  -220,981 | 220981 2115000  17,884,129| 0.3280] 5,866,375
&5t 63,412,000 7,170,826 82,719,471 26,122,202 3,329,131 63,412,000 66,741,131 -40,618,929 | -40,618,929| 63,412,000 112,683,368 | 63,179,949

st LA ERIHRERERE S TRDRKEBERA) TR EREEB) ) & TRDBKER T RERRERAC) ) =1 IMBHEREEE TROKEREERD) ) &k T EEREEHIFE) - HPER "TRDRKIEXA) ) ATEKE

BREESHURA - SFIBERMELL TR RKIER(A)  EITEHE

QARBEZBERA= T RDRAKIBERA) ) ZREFE TIE L + TROWEHZEE®) ) + TRHDFRER THERIRERAC) ) + "RIKERZERD) ) + " EREEHHFHE)
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7®2.7-2

fnoFRERCBTIRSTER

RERF
(#0f% HERA

BTt

R %E%f%@l Eﬁﬁﬁk AEREAD) I(E iﬁﬁ%?lﬁﬁ
PV=FtxF
114 7,200,587 - 1.0000 - -
115 7,270,303 257,263 0.9766 251,233 251,233
116 7,171,746 452,536 0.9537 431,572 682,805
117 7,207,186 628,636 0.9313 585,463 1,268,268
118 7,077,515 780,705 0.9095 710,047 1,978,315
119 7,037,464 869,551 0.8882 772,316 2,750,631
120 6,903,142 961,288 0.8674 833,784 3,584,415
121 6,827,164 1,054,264 0.8470 892,996 4,477,411
122 1,113,594 0.8272 921,143 5,398,554
123 1,113,594 0.8078 899,554 6,298,108
124 1,113,594 0.7889 878,471 7,176,579
125 18,940,331 0.7704| 14,591,100 21,767,679
126 1,113,594 0.7523 837,775 22,605,454
127 1,113,594 0.7347 818,140 23,423,594
128 1,113,594 0.7175 798,965 24,222,559
129 1,113,594 0.7006 780,239 25,002,798
130 1,113,594 0.6842 761,952 25,764,750
131 1,113,594 0.6682 744,094 26,508,844
132 1,113,594 0.6525 726,654 27,235,498
133 1,113,594 0.6372 709,623 27,945,121
134 1,113,594 0.6223 692,991 28,638,112
135 1,111,780 0.6077 675,647 29,313,759
136 1,108,080 0.5935 657,616 29,971,375
137 18,929,201 0.5796| 10,970,673 40,942,048
138 1,094,863 0.5660 619,670 41,561,718
139 1,085,257 0.5527 599,838 42,161,556
140 1,073,595 0.5398 579,484 42,741,040
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RERF
(30Bx WERA

e %E%’pﬁ%fﬁ iﬁé,Fith A& FTER) TA(E EEEHE%Z&ME{E
PV=FtxF
141 1,059,857 0.5271 558,661 43,299,701
142 1,044,004 0.5148 537,407 43,837,108
143 1,028,151 0.5027 516,842 44,353,950
144 1,012,298 0.4909 496,947 44,850,897
145 996,445 0.4794 477,699 45,328,596
146 980,592 0.4682 459,081 45,787,677
147 964,739 0.4572 441,074 46,228,751
148 948,886 0.4465 423,658 46,652,409
149 18,759,770 0.4360| 8,179,543 54,831,952
150 917,180 0.4258 390,532 55,222,484
151 901,327 0.4158 374,787 55,597,271
152 885,474 0.4061 359,565 55,956,836
153 869,621 0.3966 344,851 56,301,687
154 853,768 0.3873 330,630 56,632,317
155 624,561 0.3782 236,198 56,868,515
156 460,648 0.3693 170,126 57,038,641
157 318,401 0.3607 114,836 57,153,477
158 203,509 0.3522 71,678 57,225,155
159 154,301 0.3440 53,073 57,278,228
160 105,229 0.3359 35,346 57,313,574
161 17,884,129 0.3280| 5,866,375 63,179,949
=t 56,695,107 112,683,368 63,179,949
s 1.;3IR{E NPV=XPV-XVp=6,484,842,000 I, °
2.5 42 FEAER]EIY -

3.B{EZR=111.44%
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®27-3 FREREBMIRIRRSTIER

BTt

- o %pﬁ%ﬁ sl = éF’tﬁ A WRERF EE%E)K WRERF Eﬁfé?’gk
PV=FtxF PV=FtxF

114 7,200,587 - 1.0000 - 1.0000 -
115 7,270,303 257,263 0.9756 250,988 0.9709 249,770
116 7,171,746 452,536 0.9518 430,730 0.9426 426,559
117 7,207,186 628,636 0.9286 583,751 0.9151 575,291
118 7,077,515 780,705 0.9060 707,280 0.8885 693,646
119 7,037,464 869,551 0.8839 768,556 0.8626 750,082
120 6,903,142 961,288 0.8623 828,916 0.8375 805,064
121 6,827,164 1,054,264 0.8413 886,916 0.8131 857,213
122 1,113,594 0.8207 913,978 0.7894 879,081
123 1,113,594 0.8007 891,686 0.7664 853,477
124 1,113,594 0.7812 869,938 0.7441 828,619
125 18,940,331 0.7621 14,435,274 0.7224] 13,682,898
126 1,113,594 0.7436 828,019 0.7014 781,052
127 1,113,594 0.7254 807,824 0.6810 758,303
128 1,113,594 0.7077 788,121 0.6611 736,217
129 1,113,594 0.6905 768,898 0.6419 714,774
130 1,113,594 0.6736 750,145 0.6232 693,955
131 1,113,594 0.6572 731,848 0.6050 673,743
132 1,113,594 0.6412 713,999 0.5874 654,119
133 1,113,594 0.6255 696,584 0.5703 635,067
134 1,113,594 0.6103 679,594 0.5537 616,570
135 1,111,780 0.5954 661,939 0.5375 597,637
136 1,108,080 0.5809 643,645 0.5219 578,299
137 18,929,201 0.5667 10,727,126 0.5067 9,591,270
138 1,094,863 0.5529 605,323 0.4919 538,600
139 1,085,257 0.5394 585,377 0.4776 518,325
140 1,073,595 0.5262 564,963 0.4637 497,820
141 1,059,857 0.5134 544,130 0.4502 477,136
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- o i%’ﬁ% | = %’ﬁ A WRERTF fﬁggjk RERF fﬁgg)k
P ! PV=FtxF PV=FtxF

142 1,044,004  0.5009 522,918 0.4371 456,310
143 1,028,151  0.4887 502,418 0.4243 436,292
144 1,012,298  0.4767 482,606 0.4120 417,053
145 996,445  0.4651 463,461 0.4000 398,565
146 980,592  0.4538 444,964 0.3883 380,800
147 964,739  0.4427 427,093 0.3770 363,732
148 048,886  0.4319 409,829 0.3660 347,335
149 18,759,770|  0.4214| 7,904,824 0.3554| 6,666,911
150 917,180  0.4111 377,047 0.3450 316,457
151 901,327|  0.4011 361,493 0.3350 301,929
152 885,474  0.3913 346,473 0.3252 287,979
153 869,621  0.3817 331,970 0.3158 274,586
154 853,768  0.3724 317,969 0.3066 261,728
155 624,561  0.3633 226,932 0.2976 185,887
156 460,648|  0.3545 163,293 0.2890 133,108
157 318,401|  0.3458 110,115 0.2805 89,325
158 203,509  0.3374 68,665 0.2724 55,430
159 154,301  0.3292 50,792 0.2644 40,803
160 105,229  0.3211 33,794 0.2567 27,016
161 17,884,129|  0.3133| 5,603,329 0.2493| 4,457,776
a&f 56,695,107 | 112,683,368 61,815,533 55,563,609

fisE © IREMRM X IRR=2.91%
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