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Hix:9%
Global Insight IMF
2010 | 2011(f) | 2012(f)| 2010 | 2011(f) | 2012(f)
N + |GDP| 4.1 34 4.0 5.1 4.3 4.5
En E5 3
CPI 2.8 4.0 3.2 - - -
P @]GDP 2.9 2.5 2.7 2.9 2.5 2.7
CPI 1.6 3.0 1.7 1.6 2.2 1.6
%= AT GDP| 1.7 1.9 1.6 1.8 2.0 1.7
"IcPI| 1.5 2.5 2.0 1.6 2.3 1.7
0 %>GDP 4.0 -0.9 4.4 4.0 -0.7 2.9
| CPI| -0.7 04 -0.6 -0.7 0.2 0.2
¢ EAE GDP| 10.9 4.9 5.7 10.8 5.4 52
CPI 1.0 2.1 24 1.0 2.0 2.0
o oR L ok GDP| 10.3 9.3 8.5 10.3 9.6 9.5
W ~
CPI 3.3 4.8 3.5 3.3 5.0 2.5
> GDP| 14.5 5.6 4.5 14.5 5.2 4.4
r o4e B
CPI 2.8 4.3 2.9 2.8 3.3 3.0
i @]GDP 6.2 4.2 4.8 6.1 4.5 4.2
* CPI 3.0 4.0 2.1 3.0 4.5 3.0
4 %_GDP 7.0 5.3 5.5 6.8 54 52
1 CPI 2.3 4.6 3.6 2.4 5.8 4.4
i (f) SFERE .
F 4L %k : 1.Global Insight Inc., World Overview, June 2011 ©
2.IMF, World Economic Outlook, April 2011 -
3.IMF, World Economic Outlook update, June 2011 o
22 ERFEELE
Hi+x:9%
2010 2011(f) 2012(f)
IMF 12.4 8.2 6.7
ADB 13.5 7.5 8.5
UN 10.5 6.6 6.5
OECD 12.5 8.1 8.4
World Bank 11.5 8.0 7.7

(D)5 ERlE

T4 %k 1LIMF, World Economic Outlook update, June 2011 °

2.ADB, Asian Development Outlook 2011, April 2011 o

3.UN, World Economic Situation and Prospects, May 2011 -
4.0ECD, Economic Outlook, May 2011 o

5.World Bank, Global Economic Prospects, June 2011 -
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5| o 073 -193 1 1088 L2 e 5.06
A s mpEa L 54% 1% 52%
. o s ner 251 e e 0.62
£ | ARPREEF | 4% 1% 52%

A 093 108 ¢ 365 Lo, i 3.96
THRLAEE |00 808 1446 1937 1893 2693 1744 1293 1373 7.8 782 11.66
4500
S
HEFLIARN | 56 797 1520 1994 1973 2860 1752 1506 1426 744 772 1217
450

B pEVER
| IR 12796 124701 12069 11683 11977 136,675 12,146 10393 11975 11736 11,705 57988
S B

EF09 | 232 318 756 588 556 960 1326 474 744 487 380 687
#E B RE BET
. M(ff'”i"‘;‘?” 8368 8,560 873 823 809 9,168 875 782 71l 780 777 3,927
1AV
Ex309 | 235 229 911 665 903 710 1868 502 532 1019 504 662

i
Gorey [P 2037 2419 237 2383 2764 235 2125 25 2132 288 12898
BE

g Emzog | 36 203 219 2018 190 348 166 273 167 246 95 181 1593
" (i"_) 24082 17466 212.1 2396 2223 25140 2347 2033 2548 2436 2665 12027

I R* 7

P emag) | 97 215 279 338 214 442 219 287 167 257 193 220 1521
% Shhl=T

(?’;)i 35072 30044 3565 3574 3657 40672 3446 2887 3899 3740 3762 17734

[E X
Eaog | L7 833 123 143 153 261 135 53 134 100 115 109
S g 1

o TEEPERED 553 087 056 152 124 096 110 133 140 134 166 136 210

420

B)ORMERE | 5o g4 370 242 231 546 197 384 575 453 331 391 342
4500
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RREEIMZ | g g0 48 52 50 46 56 61 60 59 61 59

| EHFO
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24 ¢ R4 R gAML
2006 & | 2007 & | 2008 & | 2009 & | 2010 & | 2011 &
1~5 7
Bp 2 &% 96,311
g | (A %) | 216314 265810 314,045 340903 397983 ()
VS 9.7
(GDP) (9) 12.7 14.2 9.6 9.2 103 (o)
£
FALFA | (4 oaouy| 109870 137239 172291 224846 278,140 90255
®F £ &
(9%) 23.8 24.8 25.5 30.1 23.8 25.8
s £
FE& | (maam)| 76410 89210 108488 125343 154554 71,268
FRAW| FEF
(9%) 13.7 16.8 21.6 15.5 18.4 16.6
£
(%=) | 969.8 12,1802 142855 12,0167 157793 71238
oo I B
& E &
o (9%) 27.2 25.7 17.2 -16.0 31.3 25.5
i &%
2w | (pi=) | 79161 95582 113308 100560 13,9483  6,894.1
R
(%) 20.0 20.8 18.5 -11.2 38.7 29.4
£
FEVE | (mia) 694.7 747.7 924.0 900.3  1,057.4 480.3
TERRT | FEF
(%) 4.1 13.6 23.6 2.6 17.4 23.4
EAFE | ens
[ REERE S (9%) L5 4.8 5.9 -0.7 3.3 5.2
AAEEE
s (%) 16.9 16.7 17.8 27.6 19.7 15.1
% (M2) A
Flea | FER 1:6.5860  1:6.4683
ﬁ‘ﬁ = -y ,‘ﬁ'i 1:7.8087 1:7.3046 1:6.8346 1:6.8270 (2011.2.1) (2011.6.22)
dwl o & 30,447
gy | (mE=) 10,663 15282 19460 23992 28473 A%
FARR Y RS AT E Y B AN AT R BRI R Y R

SR P RS R TR
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2010 # 2011 &
e | 120 i 17 2 3 4 57 |1-50%
el | weR
AH| ; 76 139 914 96 49 78 72 72 367
6 ]}X] (]‘)
= Iz f BIE | 84 244 1462 8.5 11.0 19.4 9.1 1.1 59.0
= %R it A
#F P @) @m) (s (2% ) (8% ) (0% ) (riey ) (A0% ) (13% ) (18% )
g | S ) 983 981 1,1474 1022 872 1125 1115 1120 5254
v g [(BE7)
= B D E
L FEE ] 82 162 37.1 7.1 318 9.6 15.0 02 111
(%é [0)
o (o)
e 7£‘ iy
g L
" “E 403 412 418 403 410 413 409 402 407
, (%)
fp | S 376 353 3758  39.0 258 423 400 435 190.6
% \i’@] (lﬁi’b)
Pl ams & E &
N T1329 313 471 365 221 447 444 280 355
(3é (%
B
L
" “E 57 159 149 166 127 166 160 163  15.8
%)
| M 607 628 7716 632 614 702 715 685 3348
e ()| (RE ~)
i A E &
1107 92 327 54 364 43 32 -120 08
%)
T
LA Ry (O PEFIREERT S LS -
A% WA KT 2 LIIOE PUAKR PR o
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FRFAM2011£67 24p 2% 2011 £% 1 FAP 2 A4
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LA B FTRHAE AR L N E R %% GDP 2K Fd 2010
ﬁa4§m3U“<Wﬁi41%/Eﬁ“ FEApE L2
ﬂ;%ﬁfw\" 2y B A A K 2206 0 ft F R 496+

zﬁ]53&&@&&«@M5158/’iﬂ“”]qéGDP%hﬁ<Wi.
% R 7 o

% W1 F - ¢ (Conference Board) 2011 # 6 * 17 p &
2011 # 5 % AR A dR o H{ 4 08960 AP o i BB A RAp iR X
AR 2 @ ETEE R AP F0 G FEIRER
FIF LR AP TR FRY ARG £ A B Wi
LB BA S +7H»' S H B EA P AT MM E 2 A

IR+ L o Bk E R ¢ (Institute for Supply
Management ) 2011 # 6 * 1 p 32 %71 > > % 2011 & 5 7 i» %3
Finloo 847 060435 2 TR D 5350 ke R 22 B SR
(Bcie >t 50) > or W FEHFIHE -

gl

B ¢ (Fed) 2011 & 6 " 8 p ST Fihg T2 K7
PE RIS L g %;;w;ﬂﬁfw%wf& LR P AE R
LR REd B RN ERA NS FERHERYE o
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54.6 BT 2 52 % 2009 +#
%w%%%%%a«;’ﬂ$2§+ﬁ
o TH A R REFY ’bﬁ’fﬁ—i:"ﬂ'%\ ~ F

:eE‘;”a‘M\—E
AE R A
3 1.7% > 2012 & pd Rhip

.}

if e Wy
» B ® 2011 & GDP = &
w 20% T 121 1.8% ; w7 2011
PR &R~ % 2011 & GDP = & 3

E 67 9P OF 2 BRI
BRAE R 1.39%~2.19%"+ 8 3 1.59~2.39% > 2012 £B|d B3
0.69%~28%; ¥ IMF2011 £ 6 * 17 p &% >

/NZSAF%‘ﬁI

12 % j\mﬁxzﬁﬂh )

%11 FRELEREARE
BrRE~1: Y
v | 2E g V54
=) DP | 44 Ak i wrde | g | 2 ES
ODP | 24 o w (355 &% |267 o7

2008 # 0.0 -3.3 12,7699 122 (21,172.5| 7.5 -8,402.5 3.8 5.8

2009 & -2.6 -9.3 110,685.0| -18.1 |15,754.4| -26.4 |-5,069.4| -2.5 9.3

2010+ 29 5.7 |12,886.6] 20.6 |19,357.4( 22.9 |-6,465.4 1.6 9.6
91 2.6(11I) 6.3 1,0789 | 17.3 |1,6493 | 19.3 -570.3 1.1 9.6
10 ® 60 |1,121.8( 17.8 |1,6332] 17.3 -511.3 1.2 9.7
117 60 |1.1359 18.7 |1,6503 | 15.6 | -514.4 1.1 08
122 3.1(IV) 68 |1.1651| 169 |1,7014 | 144 | -536.3 14 94

2011+
1» 57 |1,2042| 19.8 |1,807.2| 224 | -603.0 1.7 9.0
2 se 11780 174 17690 165 | -5934 | 25 | g9
3 Lo | so [1.2493| 187 [1.8704| 187 | 6211 | 27 | g3
41 so |12644 | 216 | 18455 | 17.8 | -581.1 | 32 | 90
53 34 - - - - - 3.4 9.1

A IGDPREFARLIEF IR R FEH L EF
TR KR RREAEEF  FRFA FRF I
(Z) ™ ®
e E 2011 £ 6 2 %—"J,lg 4‘—%7#?3’—“‘ £ &#F]ﬁ((PMI) d 5% e

I

G+

¥ 2011 &% T i3 2012
Yot BT 2011 £ 6% TpoaF [ rzhie
1.49% + 3

Fd R

0.8
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F AR (L FT%) > %8~ % 2011 # GDP & £ & d higis 1.6
3 % 2.0% 2012 # Qd RIEE 1.8% T 12 1 1.79 -

X #
-

rah
A

EAMEYR 5 02011 #40 mA®R Ao 5 1,394 e~
B ERHIE 159 8T 5 1,434 wn o i ERH L E 18
%> FhrAg4l R 1 EAASE 520 2 £FR B2 99
%2011 &5 % fF & Hdpder £ 27% 0 < 26 B ALZNw
Mk 7 2% P HRE o

212 HAReER "“f‘?‘#ﬂﬂ-

#

(E

1
FE |2 die A
) GDP | 2 &

.
— T ] R FE
£ |+ k& £ | EF

L

2008 0.4 24 15616 | 39 |16,102| 8.2 -486 3.3 7.6
2009 41 |-1371]12,799 | -18.1 |12,661| -21.8 138 0.3 9.5

2010 1.7 43 | 15349 | 202 [15434| 22.3 -85 1.6 10.1
9 2000 | 2.7 | 1,404 | 17.0 | 1,205 | 99 199 1.9 10.0
10 44 | 1,423 | 152 [ 1205 | 9.0 218 1.9 10.1
117 47 | 1,430 | 18.6 | 1,274 | 169 156 1.9 10.1
127 L.9av) | 47 | 1412 | 150 | 1,225| 11.9 187 22 10.0

2011#

I 3.9 | 1,403 | 27.0 | 1,435 | 29.7 -32 2.3 10.0
28 6.6 | 1,427 | 223 | 1,447 | 26.6 -20 2.4 9.9
6 25 | 3.5 | 1,442 | 164 | 1451 | 167 -9 2.7 9.9
4 52 | 1,394 | 150 | 1,434 | 18.0 -41 2.8 9.9
5 3 - 27 -

P—‘

TR %‘*GDPW@/M— mzollﬁw PARE A SR 228 %m‘wﬁfvﬁxﬁfr L
HiE o

T KR g~ 53 & 0 ECB Monthly Bulletin, June, 2011 -
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(D1 ¥4 32 0 2REF A3 LR A% B ki
H g T o P AR BRPT 2011 & 60 1 pligAdRS g
AT S4B I RE L o

(2011 & 5% p A1 £33 R0 R 579% 0 Rt & FYPiRS
599 tit R H bR 12 311 AP AL R T R
PrpEa B F RS T 02011 £ 5 7o ¥ b i 45 I(CPD 3
03% > 52008 & 12" k% 2w 2 ;2011 &5 7

FH A 45%-

B)%£ 311 K p ALy RirFR ¥

103% 0 S F 3B RS SR PR RS A RR
» kg R 1239 0 A 17 B B4 EHT S et %
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4131 p rER SRR

Hi:vp R %
ey | AF | iR PR |k
’ GDP | 44 [——— — e L
£ [FEF| EF [FEF| (z4)
2008 & 1.2 33 | 81.1 | 34 | 789 | 79 2.2 1.4 4.0
2009 # -6.3 21.8 | 542 | -33.1 | 514 | 349 | 2.8 -1.4 5.1
2010& 4.0 168 | 674 | 244 | 606 | 177 6.8 0.7 5.1
97 38 (D) | 115 | 58 | 144 | 50 9.9 0.8 -0.6 5.0
10% 43 5.7 7.8 49 8.7 0.8 0.2 5.0
117 5.8 5.4 9.1 52 | 142 | 02 0.1 5.1
12 3.0 (V) | 49 6.1 130 | 54 | 106 | 07 0.0 4.9
2011
1% 3.5 5.0 1.4 54 | 125 | -04 0.0 4.9
27 2.8 5.6 9.0 4.9 9.9 0.7 0.0 4.6
57 37(D | -131 | 59 | 23 | 57 11.9 0.2 0.0 4.6
47 140 | 51 | -125 | 56 8.9 -0.5 0.3 4.7
5% 59 | 48 |-103 | 56 | 123 | -08 0.3 4.5
IR FGDP A R X SRE YL SRS AR F SRS At 2 TEAE
P’ﬁ%ﬁr3?3¥,ﬁkﬂﬂ” T e
'm' 1,1;7 PP AR R R ERAEY EfIzMj SRR
23§
(Dix B &£ 3P4 52383t 2011 & 6 * 30 P % % 2011 & 5738 f3F 2
IR ZRBE NS AFREFEZEE B RE 2011 E 5
*EFd RIER S%T BRI 45% R rvu%hﬁfz <R d Iﬁﬁﬁ
3% 33 4% - E’Sﬁfﬂﬁ—Fﬁ“ZOllJ&6’q IOB:IZkzgsﬂ@ﬁ
d 3.00%3 23 325% o E% 3RS

(2)2011 &# 5% & ~igv o Rl b EF D AL

AR I ER T AL
il ErE SR UL R

GAEEFE > v

FOTRLR

839 > % ¥ 339% ;2011 & 6 * ij %
- 4.49 -

i BFC R 2011 & 7 0
¢ WEFRAFRL
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"’31
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“aE *Pdf Pt R s T MR SRR TR
200 = T8¢ 55, 8 REFHELFRED
% 1-3-2 i Badp itk
Hi-:RmE~ %
A
RN N ‘
2008 23 34 142201 136 [43527| 220 | -132.7 | 47 32
2009 0.2 09 [3,6353| -13.9 |3,230.8| -25.8 | 4045 | 2.8 3.6
2010 6.1 162 | 4,674 | 286 | 4257 | 318 | 417 2.9 37
93 440 | 40 | 3975 | 172 | 3474 | 167 | 50.1 3.6 37
10" 13.5 | 4412 | 299 | 3720 | 224 | 69.1 4.1 3.6
11’ 112 | 4236 | 246 | 3875 | 312 | 36.1 33 3.2
12 48(IV) | 10.6 | 4434 | 23.1 | 4059 | 233 | 374 35 3.6
20114
1’ 13.6 | 4489 | 46.0 | 4193 | 329 | 296 | 4.1 3.6
2° 90 | 3896 | 17.9 | 361.1 | 163 | 285 45 4.0
33 42 | 9.1 | 4860 | 303 | 4550 | 279 | 310 | 47 4.0
41 6.9 | 4977 | 266 | 4395 | 23.7 | 582 | 42 3.6
=R 83 | 480.1 | 235 | 4526 | 299 | 275 4.1 33
6" - - - - - - 4.4 -

AL RR R R AT SANN L g LT o

3~ At
(1)%"’?‘\:&5@?@%

379 B4R 2 > 457404 2011 £ GDP & &
%629 > 2012 ER|d RAF

2011 # 6 % 8 p = &4 GRS RETFhk
Fd RIEE S5.T7% 3
589% T 8 1 55% ; ¥ IRIFT4

#2011 # iﬁ'%’jiﬂz?ﬁ' Y dpdcs 4.1% 0 2012 #4475 1 2.59% > 4

2 2011 £ 24 %% % 209% o

Q) #74es 2011 & 5 17 41~ g
%1 %4 ﬁﬁk 3N
421/m< T S
P ERT 459

F‘

W b EF 0 2K
¥17.5% >

s i

. 9.6% % 18.0
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QYo & 105 B = 6 o #ec @ P R iam & 4 2 F2 2011 £ 6 7
25 p & ¥ K F %Mt 2 (Investment Guarantee Agreement
IGA) » BATH s H 7 § F 0% 43 MR F BRI L0 30 LM

r %‘%%%iﬂmm E S SR S X ERN

¥ % (GSFTA) A4 34 1F% » § B3GR EES 20 7 5 814k
Tk o
% 1-3-3  #4e £ 8 .3:::%?»#,3 #
B @it~ %
EOLRF | LF T - i:f ) L P
(") | GDP |22 o Tor T 2m [553 N i m
2008 1.5 42 |4,767.6| 58 [45089| 139 | 2587 | 66 2.3
2009# | 08 | -4.2 |3,911.2| -18.0 [3,563.0| -21.0 | 3482 | 06 3.0
2010# | 145 | 29.7 |4,788.4| 224 [42322| 188 | 5562 | 28 22
91 10.5(100) | 26.0 | 4155 | 183 | 353.8| 68 61.7 3.7 |2.1(1)
10” 206 | 4259 | 19.6 |3552| 9.9 70.7 3.5
111 41.2 | 3969 | 11.6 | 3563 | 139 | 406 3.8
127 11201V)| 88 | 4150 | 123 |356.0| 55 59 46 |2.20V)
2011
I 116 | 4243 | 173 | 3638 | 10.1 | 60.5 5.5
23 51 | 3618 | 10.1 |313.8 | 2.1 48.0 5.0
3o 8.3(I) | 30.1 | 460.5 | 12.7 | 4233 | 172 | 372 50 | 1.90)
4 95 | 4254 | 49 |3814| 45 44.4 4.5
5 -17.5] 4235 | 96 [393.0] 180 | 305 4.5

FH AR AT B A

4

~jiE

(ix g #5201 £ 67 13p 442011 &% 1 54446k

B\ig_f;‘gfgi HAR ZYFmd A g 201l #% 1 £ 38 k
CARER AL 72% 0 B H O E e 201 o ¢ R4 RFR
& é/ﬁ‘fj’ I"'% '1{3 Won s g & KRR o

(22011 # 57 4 ~sgo Anl bt ERE AL 101%% 13% ;i F

FP gl ER DR 5200 B3 40 046% 4 £ 5
3.5%8 4 % T o
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24 ARAEIMD2011 # & R iE 4t igi¥h K 523
EHE 5P 2010 | 2011 9HESAEP 2010 | 2011

EAS 59 1.9 | 108 [ E 4 -0.9 1.0

& A @ % GDP & & % (%) 2.28 | 10.62 |% &1 it ¢ 432 | 3.31

3L B B b GDP v % (9) 95.18 |184.36| 7t + E L Fin B J 0.74 | 0.58
GDP *

HA:BEFToE s 588 | 1113 [seirt o ¢ £ ¥48pL 4 | 073 | 0.89
GDP ** % (%)

b ERBLFRE S GDP Y F| 156 | 2.59 |5 ¥ E @4 GDP % | 11.37 | 9.44
(%)

FaEdiripd0mE ~) 203.68|274.60| # iz % 8% 6.53 | 5.53

JRA- o (10 R E ) 31.41 | 40.64 |+t A E4F T E £%F | 2.81 | 248

LR E) 3.44 | 429 |2 L s ek 6.42 | 5.71

Bk~ | GDP 1t & 148 | 1.84 |2 & d ik 77.00 | 85.40

%% & GDPt & 58.09 | 70.17 | #F A EF T 2 4pM i | 7.23 | 651
R

AN R 6.18 | 7.31 |H#E T £ EFFE*| 740 | 6.84
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2508 PR H2 R4 RhiRE Y AR RA

o A PR i A
ER 2010 | 2011 | 2010 | 2011 | 2010 | 2011
BRE L 8 6 18 19 | 23 | 22
Kb A 16 8 3 3 21 25
AR 17 5 2 4 10 12
B P A 10 5 17 7 22 16
k=il 39 31 | 20 20 | 50 53
fi 25 17 1 1 4 6
i 1 12 13 | 31 32 | 41 52
PR 6 10 | 25 33 | 26 22
A S Eis 13 20 6 12 | 19 16
B4 P i 3 4 48 52 | 13 11
a1 14 13 2 6 23 23
ol SER 1| 24 28 | 46 47 | 44 44
A 19 25 | 31 42 | 49 38
& &g 3 3 28 25 | 27 26
4 A4 % axFk 5 3 21 19 | 26 26
¥dew 11 7 5 4 35 34
& 7 11 | 35 35 | 30 28
it i 4 3 46 37 | 27 29
FARREWER | S 4 26 28 | 22 18
RAEx 17 16 | 31 28 | 20 20
Az 21 18 | 12 7 20 19
FoprE % 5 6 22 20 | 18 14
LB K 5 7 10 10 4 5
il S £ 24 27 | 54 53 | 27 28
KT 23 25 | 46 43 | 35 29
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