104 & 4 % 5

EARRLIRE Y ok (WA ot

ERTFETERLE §

P ERK 104 &5 31 P






k-
=k
<
=
o
x
y 2

_\@;]w /%\

i
™
E
g‘.
5
%’

&~ AR ﬂ.sf;%;ﬂ% ....................
21 £ REARILF2HY kRS
22 £RE L ELES

23 B AREAE .
24 7 RS EL RGN
75 & BT A

(= ) BB e,
(Z) T E2F e



G L 47
SN RIABER e, 50
(= ) BZF AT e 50

QI T 11 51
(Z) B F I s 52
BB BT A 53
(= ) B AT s 53

G I T 55

B RGBTSR Az KARE....506



R EAREER

£(2015) & 2 B F HF AT R4 FR B L RALHH A - o

1235 % 7% % 48 (Global Insight)2015# 5% i idigp] » 20158 > o
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AA7.61 % ~ 5 B &b H 4 B(WPI)T 129.15% - i} & 4 i 45 #(CP1)
T %0.80% ; % % 53.63% o
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21 #RERIEF2HG RS
Hix 1%
Global Insight IMF
2014 | 2015(f) | 2016(f) | 2014 | 2015(f) | 2016(f)
|GDP 2.8 2.7 3.3 3.4 3.5 3.8
En E5S
CPI 2.9 2.2 3.0 - -
% # GDP 2.4 2.3 2.9 2.4 3.1 3.1
‘ CPI 1.6 -0.2 2.0 1.6 0.1 1.5
= A % GDP 0.9 15 1.9 0.9 15 1.6
"ICPI| 05 0.2 1.3 0.4 0.1 1.0
. % GDP| -01 0.8 15 -0.1 1.0 1.2
- | CPI 2.7 0.8 1.3 2.7 1.0 0.9
¢ AR GDP 3.7 3.6 3.7 3.7 3.8 4.1
CPI 1.2 -0.2 0.9 1.2 0.7 1.3
, GDP 7.4 : : 7.4 : :
SO A 6.5 6.3 6.8 6.3
CPI 2.0 1.4 1.7 2.0 1.2 15
35 4 3 GDP 2.9 3.3 3.2 2.9 3.0 3.0
CPI 1.0 0.6 2.9 1.0 0.0 1.7
" # GDP 3.3 2.6 3.4 3.3 3.3 3.5
e CPI| 13 0.2 12 13 15 25
4 " GDP 2.3 2.8 3.1 2.3 2.8 3.1
j “lcPl| a4 35 2.9 4.4 3.2 3.4
(M e -
F R k&R 1.Global Insight Inc., World Overview, May 2015 -
2.IMF, World Economic Outlook , Aprll 2015 -
22 ERFLEALE ¥t 9%
2014 2015(f) 2016(f)
IMF 3.4 3.7 4.7
UN 3.4 4.5 4.9
OECD 3.0 4.5 55
World Bank 3.4 4.0 4.5
WTO 2.8 3.3 4.0
I M RHE
744 kR LIMF, World Economic Outlook, April 2015 -

iR
1.
2.UN, World Economic Situation and Prospects, December 2014 -
3. OECD Economic Outlook, November 2014 -
4
5

World Bank, Global Economic Prospects, January 2015 -

. WTO, PRESS RELEASE, April 2015 -
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®
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div (¥ 7) |30644 2680 2674 2807 2641 2688 2664 2561 31370 2511 1986 2527 2349 9373
E¥FO)| 14 12 57 95 46 06 35 29 27 34 67 89 A7 62
?‘f U (REA) (2690 2490 2413 2397 2287 226 2246 2120 27403 2083 1530 2121 1873 7556
'y EXFO)| 02 74 93 139 01 A5 50 23 15 47 24 477 21 -168
% b aTH
( ; B 44203 3882 3B18 3821 4331 4491 4351 4423 4781 3904 2989 3843 3732 14467
EXFO)| 04 106 57 52 127 134 60 45 67 81 27 13 40 07
WP R apte
, 079 164 176 207 071 105 08 060 120 0% 020 061 08 064
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¥ @ff‘#ﬂﬁ‘ 243 080 08 003 08 -138 29 475 057 78 879 875 915 864
+H5(%)
LS R 1)
£ PREEIM2| 00 574 563 Be4 531 49 52 585 566 586 651 657 653 637
| EHT)
A
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2010 # | 2011 % | 2012 & | 2013 4% | 20144 |2015 & 1-4 1
B 2 8% | soress a7ises 519470 53010 636des L4667
N Lm0 / | | | (131)
copy | FEF 7.0
(GDP) (%) 10.4 9.2 7.7 7.7 T4 (13)
£3F
ARFA | (o an) | 278140 301933 364835 43658 502005 119,979
®E | EHE
%) 23.8 23.8 20.6 19.6 157 120
4o 237
F3 & | (ncan) | 154554 181226 207,167 234380 262394 93,102
T 03 e
(ii)ﬂ 18.4 17.1 14.3 13.1 120 104
I
| se | (i) | 187793 189860 20480 221004 234275 6018
g | fr | 187
, e
‘ %) 313 20.3 7.9 7.9 6.1 16
K £3F
e 139483 17,4346 18178 195029 19,6029 53235
% 3@_ g (':@‘»‘i‘ ’b)
EH
) 38.7 24.9 4.3 73 04  -173
£3F 348.8
guim | (mi-) | 10574 L1601 117 11758 1166 70
PREF| £
P (ii)* 17.4 9.7 3.7 5.25 g7 190
(13 1)
GRS AR
VihE| (%) 3.3 5.4 2.6 2.6 2.0 13
SARELE 10.1
L o 19.7 13.6 13.8 13.6 122 1)
& o
|7 | asm | 167703 1:63009 1:6.2855 1:6.0069  1:61190 10-1165
s (2015.5.25)
e 37,300
g | (mi~) | 28473 31811 33116 38,213 38430  37.300
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2015 &
2011 % | 2012 & | 2013 & | 2014 &
2 3 41 | 1~4
e |
agr| PE g 636 554 497 22 33 42 138
. 3 (#)
S 3™
ﬂ“;j 477 | 1438 1279 919 1028 9.0 8.0 8.9 335
}%-'- P (i'—_ i ;b) (7.0%) (-17.0%) (-21.0%) (11.8%) (42.1%) (35.1%) (38.6%) (-6.8%)
3 44 i #ic
e () 105 138 138 136 12 10 14 48
"law| g
(x| 51625 331583 349479 334631 5026 10310 6273 26255
s | EF | 10005 11867 12123 12469 704 1007 911  365.3
¢ (%)
SN ETE
(jé % 8.1 4.3 2.2 29  -17.3 80  -12.2 6.5
)
g / Ind 3
: = 40.2 39.4 39.7 397 353 398 388 390
%)
== o
sp | B | 4spg 4357 4425 4973 303 376 377 1484
% ¢ ﬁ] (l’@*i‘ ’b)
3
SAET &
4| o 20.5 3.8 1.6 124 135  -136  -10.3 1.8
HE S
v 4
: = 16.1 16.1 16.4 18.1 19.8 177 20.1 19.6
(%)
437
oofR 17870 7510 7698 7496 398 631 534  216.8
()| (%)
i)é _"1» %
aN 2.1 4.7 2.5 26  -315 44  -135 9.4
(%)
LAY WK EHE RO PO IR B
2549 A BT AW () MEF L ENT o
3.2009#67 30p Az LT k ST o
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ERBFEAL(2015)# 4 2 29 p ot g 1 FERP 2 é&@i
(GDP)4~ i3 & = £ 0.2%(F 3 & F) #d £ 5 45 22% ¥ 2 ° B

LA NKEEEF FRESE L% Rt & 4z‘§m44%,
TR T R 25%; F AnF v om g ﬁﬁﬁjlniﬁaalui‘*??Z%
¥ GDP F Rt R > 125 B 4 B> 545 RIS &l Bl o Thakid
(G EFTTE s 2 B4 & GDP & & 2.3% - sm.uk(4 1) T3 05
R

B g 2F 2015 % 4% 28 P % 29 pESSNAR S R EL R €
(FOMC) ¢ &esbgr » % 1 TEMAAIRT & 2 WML FZ > 2304
EREIRGRE > W ARZ LARRS LFEETERTRL £¢ A
0%-~0.25%5 28 Jh M 41 % o F B & 3 B ¥ 44 7 £ £ RgAEF
ooRA LGS B

v

% W1 7 #5:8 ¢ (Conference Board)2015 # 5 # 21 p o+ 2015
£ 4 7 A dpiRt A 0.7% - Tﬁ'fileilim*it“ AR )
Mg TE IR TE ST > U2 ISM FTRETE R L S L b apAE

;}Fg«(‘,}i? 1Pﬂp\f=ﬂ % \—ﬂ Z}L‘&E\Ail}’vﬂ «é—j{#
c }’a¢~§ Al R E W EAERP T AMATE R ERE S
£ 02015 &4 % 28 p = 2015 & 4 7 jf f F 5w dpdep 2015 # 3
T3 feen 1004 TR L 952 0 ¥ E Wik g T ¢ (Institute for
Supply Management)3F - &277 > & % 2015 & 4 1 %i¢ ¥ pI0I8 < 4y
fiche 3 7 95150 Heid >0 50 HAEs > A or W R e FFHE -

2015 & 31 F T 5 1,270.7 B Aodr b # R H RS 6.5% -
ier 5 19763 % A0 B 02% 4 %5,;17056%3;%020153
AR EE R TR 02% AR ER S 23 F 40 L £ 5
Tt 3 5.4% o



% 1-1

£ WE R SR E

Hr:RmE~ %
#£(1) ij e : gr - ’Zj“’[;( 4 ¥ &
~% [Tew [#HE| aw [eHT |
2010# 5.7 112,902.7) 20.5 |19,389.5| 22.7 |-6,486.8 1.6 9.6
2011# 3.3 |14,992.4| 16.1 |22,398.9| 155 |-7,406.5( 3.1 9.0
2012 & 3.8 |15,616.9] 4.4 (23,0379 29 |-7,421.0( 21 8.1
2013 & 2.9 |15,927.8] 1.8 (22,9445 -04 |-7,016.7( 1.5 7.4
2014 = 41 |16,351.3| 2.7 |23,709.2| 3.3 |[-7,357.9| 1.6 6.2
47 35 |1,3540| 31 |20064| 5.6 -652.4 2.0 6.3
53 43 |1,3724| 53 |19999( 33 -627.5 2.1 6.3
6" 43 11,3699 2.7 |19724| 47 -602.5 2.1 6.1
70 50 |1,3934| 49 |19860| 4.1 -592.6 2.0 6.2
87 41 11,3930 49 |19878| 3.9 -594.9 1.7 6.1
9 43 11,3635 3.0 |19870( 25 -623.5 1.7 5.9
10 40 |1,3895| 21 |20012| 3.2 -611.7 1.7 5.8
118 52 |1369.1| 0.1 |19591| 23 -590.0 1.3 5.8
12 % 49 (13422 00 |19923| 4.4 -650.2 0.8 5.6
2015#
18 48 [1,2854| -40 |1910.7| -1.0 | -625.3 -0.1 5.7
27 3.5 |[12559| -39 |[18127| -49 | -556.8 0.0 5.5
37 20 |[1,270.7| -65 [19763| -0.2 | -705.6 -0.1 55
47 1.9 - - - - - -0.2 5.4

PLIGDPS EF G g TR FREFEEG ES o
FA KR FEEANEEE  FRF AN FRF I
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2015 # 5 7 13 p g it b o# 2015 % 1 £ 5@ £
TR OB Y 8RR XL 04% > £ uawwu
Al £ 1.0%% 14%° 2 & RSP > 6507 FIR A48 &3 o7
D FEd B R T o AR gR 0.9%EKF 5 KRS fIpFEN
BARPRI> 2L 5L 03% ARLIHFY Wamdc T iFq
~EFAEE 5 0.3% -

2015 # 3" pE R v BRI s 1,824 R oo E R H X
tg = & 11.0% 2 5 1591 gec~ dpt E R &£ 7.0% ¥
Lohdzs 233 Bmoe s 1 E A4 Ag Rt 03%; 4 ¥k aR
11.3% 2015 & 4 * (il b8 F 2 2 0.0%  Hst f =& o ¥
& ﬁ%}%ﬁ&_ Markit >+ 2015 # 52 6 p =~# 2015 # 4 * (» %~
T 5T 6 ML I A g #i(Composite PMI)- d F % 54.0 "% 3 53.9
SRR F v AFRFEAN L -

R 2015 &5 TP EFHE ~E > AL FTRAEN
WER RO d iR R AR+ £ 12 (David Cameron) i 3«;%4 ’
2015 iR Y 2017 £ o B 7 RiYEC AR -2 ﬁz%\/” T

SEARER T FF - o

IR B R Siit k2015 & 4 0 21 p o # dcdy o K 2014 & 7
P2 3170 BE < 0 & GDP vt £ 177.1% « Auif— 2 £
2015 & 6 7 5 p I AR F A A £ 2R (IMF)E % 0 9 16 BE
~ o AWML L &7 s Er(Yanis Varoufakls)g *»57% 18 p &1 >
BEREEGRERARRS FTERE > FREREE BAR G AL TE
PEF  mERLELAF (Jean-CIaude Juncker)#]*+ 5 % 19 p
%o B K AR IR S B 5 RA 6T A



3212 HARERSALE

Hi:Rw~: %
P
# rE | LF I g ¥R 4 %
(?) | GDP |22 e | &a [Ema| | P ’
2010 1.8 43 | 15373 | 20.1 [15520| 225 | -147 1.6 10.1
2011# 1.5 3.4 | 17,357 | 129 |17,477| 126 | -120 2.7 10.2
2012# | 05 | -25[18726| 7.9 |17,928| 25 798 2.5 11.4
2013« | 05 | -0.7 |18,874| 0.7 |17,336| -3.3 | 1,538 1.3 12.0
2014 # -0.05| 19,390 | 2.0 |[17,442| 0.0 1948 0.4 11.6
47 1.1 | 1,596 | -1.0 | 1,446 | -2.0 149 0.7 11.6
5 -1.0 | 1,601 | 0.0 | 1,449 | 0.0 152 0.5 11.6
6% |08(I)| -04 | 1,624 | 3.0 | 1,460 | 3.0 164 0.5 11.5
70 07 | 1,731 | 3.0 |1520| 1.0 211 0.4 11.5
g -1.1 | 1,400 | -3.0 | 1,315 | -4.0 85 0.4 11.5
9% 108 ()| 05 | 1,720 | 8.0 | 1,538 | 4.0 182 0.3 11.5
10" 01 | 1,799 | 4.0 | 1,560 | 0.0 239 0.4 11.5
110 03| 1632 | 10 |1420| -2.0 212 0.3 11.5
127 103 (IV)| 0.0 | 1,615 | 80 |1372| 1.0 243 -0.2 11.4
2015 &
17 01| 1,482 | 0.0 | 1,403| -6.0 79 -0.6 11.4
27 1.1 | 1,607 | 40 |1,405| 0.0 202 0.3 11.3
3% (10(1) | -03 | 1,824 | 11.0 | 1591 | 7.0 233 0.1 11.3
47 - - - - - - 0.0 -

TR B R R
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B A £(MF)2015 £ 57 7 p 3 4 5% % T %528 9E
F WL X RTREN R T Qﬁv“,j* 0 F 2 g GAME
1 T %E Bl I % 2015 # & A E % 5,600 2016 £ Hetg i T 5.5%:
B Y W2 P ASARRIDRS - B HE B FH T
B AP 2IE B R AR R DARERE THEYHE
AR TR R B0 4 > HATRER ‘T\»mﬁ};%;jZBO

1~p%

1)

(2)

(3)

(4)

2 j&ﬂ*{frﬁ?ZOlSﬁ 57220p % 2015 % 1%% %"GDP&%} J
Bt ESE 06% > #E £ F 5 24%’%‘1@;4/# ek i N ER
CERERFT IeE el a BERD - 09 > SFE L2 AR
EEZXFFRIPESE 04% > A F Lz £ 1.8%’J3:}?v]‘§}~‘?f3‘}ﬁ'
?’i:’ *E 01% v v e s 24%% 2.9% o

1Ryp P Apdird 2015 & 5 1 25 p EBATHF 2 g d v F b A3t
X EPRIEER L § »20156 # 4 7 (o 5 655 v p IRl
Pt ER R4 8.0% 2 Bl A 6.60 v PRl R E R
42% > F R A2 S P M o g AT o HILFTEIPE
WP CERYRAES LS AR Fou L 0.8% -~ 21.4% -
2.4%3 75%-2015 & 3" 1 ¥4 A" L7%; % i:f?vf%ii'}f&
2.3% ; 4 £ % 5 3.4% -

Panp ARE S+ GDP h2 B1ut > p A% B F4pt 2016 & 57
12 p G FCEER §RY 27> #206 0 R p ARk
PTEFRAMKRES R SRS ER L ;!p;ga A K
KA e fjzeie L BAv o RGP B PR G 2018 £ B A ARt

ZAF RS RPRE AT £ fﬁ/}é‘p 1% » ¥+ 2020 & & 7 R
Mrcfc L @ s 22 P %

PA—FpPaARy e (EPA)p 2013 24 % 4= 2710w & 3
;L’l ’ fk%"’v‘lii'%‘/i_gl \%é :*;AE;[:_@%"% ‘i]})\ﬂ_‘]”blro |;‘-jl.l-aE] j\—Fcl‘
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1\%

2R PEEE €4 E 1A Mr. Donald Tusk »+ 2015 & 5
P29 p AR FAA § TR TF AT #heid R EPA S
”Tﬁ%-ﬁ‘hfé’ f_‘fpffﬁ‘ii sb/}fi'l—?'i-}% /L’%F[ﬁ“@f"#ﬁ B & = IFQJ}';;‘f

E]’f‘_’_I:’L‘EIJFﬂi%

7 5
EF | EFHI| £ | FHS
2010+ 4.7 15.6 67.4 24.4 60.6 17.7 6.8 -0.7 5.1
2011 # -0.5 -2.8 65.7 -2.5 67.9 12.0 -2.2 -0.3 4.6
2012 # 14 0.6 63.8 -2.7 70.7 3.8 -6.9 0.0 4.3
2013« 1.6 -0.8 69.8 9.5 81.3 15.0 -11.5 0.4 4.0
2014 = 0.0 2.1 73.1 4.7 85.8 5.5 -12.7 2.7 3.6
472 3.8 6.07 5.1 6.88 3.4 -0.81 3.4 3.6
57 1.0 5.61 -2.7 6.52 -3.6 -0.91 3.7 3.5
67 7.1 | 31 5.94 -1.9 6.76 8.4 -0.82 3.6 3.7
77 -0.7 6.19 3.9 7.15 2.3 -0.96 3.4 3.8
87 -3.3 5.71 -1.3 6.65 -1.5 -0.95 3.1 3.5
97 -1.9 (i) | 08 6.38 6.9 7.34 6.2 -0.96 3.2 3.6
10 -0.8 6.69 9.6 7.39 2.7 -0.70 2.9 3.5
117 -3.7 6.19 4.9 7.08 -1.7 -0.89 2.4 3.5
127 15(Iv) | 01 6.89 12.8 7.56 1.9 -0.67 2.4 3.4
2015#
1’ -2.8 6.14 17.0 7.32 -9.0 -1.18 2.4 3.6
27 -2.0 5.94 2.4 6.36 -3.6 -0.42 2.2 3.5
37 24 (1) -1.7 6.93 8.5 6.70 | -145 0.23 2.3 3.4
47> - 6.55 8.0 6.60 -4.2 -0.05 - -

EELY ] ﬁFﬁ'GDP ‘g‘_,b‘f\’*—v{:‘? Pﬁ*rgw_ﬁpkb%ﬂ;_ﬂ LE S %'}q‘::};k&’ﬂ ] 19“12?%{*7;’%5?@_“ ,
R i gt apfiip it
?#1@.5$m$& SAAEE MY By o
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2)

(3)

(4)

BB 7 B(KD)™ @ %[&1 £ (2015) & Fp 4 & < 7 (GDP)

R FIERI 3% P RS ATED B A LT 0 et P
ZpapiE o EERN T CTFRERS £ 2R 11%;
jz % iﬁﬁi 7k 0.5% 4 E&xpl i A 3.5%-

2015 # 4 % v 5 4622 mE Ao ER VR 81%; T 5
3773 i~ » A hFE s 178% ¥4 1142 849 R E A 013 % 4
AP Pk T R(37.3%) £ EA (T.5%) 2 - s (1.2%)
Wk s Hapdio g p RIS 0 HY x5 (-43.3%) -
TR (-24.3%)% 7 b - F(-20.1%)E R S FRE L, o ¥ A& N0
F(4 7 1P 3 20 P BT RE) 0 S A (LA%)H e 0t
3 R(-2.7%) ~ ¢ B~ E(-5.2%) ~ B F (-11.9%) ~ P *(-12.6%)
Z % ¥ (-19.8%) 325 b o

2015 3% 1 E2 AR 01% ;4 0 4 EFHET 3.9% i P
& e i Sk 0.4%

FRAEEAPFERNF L THp D TR (FTA)S Kk,
LA BFIRE S TEY L2 2 (TPP) » %5 25 A 25
% (RCEP)% Mega FTA ; (2):c % ¢ % % 4~ ASEAN ~ & B % 5 %

Bgaiiz FTA B3 5 (Q)4nds 14 B4 3785 35 p 2 57 FTA

s

% 3 %73 o
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%132 afEdgApit
Hix:RmEL %
, ok
(1) L ik e T ¥ %
GDP | 22 e | M| TR
pif | Ens | aw | =
2010 6.5 16.2 | 4,663.8 28.3 42521 | 316 411.7 3.0 3.7
2011 = 3.7 6.8 | 5,565.1 19.3 5,2438 | 23.3 3214 4.0 3.4
2012 # 2.3 1.3 |5,478.7 -1.3 51958 | -0.9 282.9 2.2 3.2
2013# 3.0 0.7 |5,596.5 2.1 51556 | -0.8 440.9 1.3 3.1
2014& | 33 | 00 | 5731 | 24 | 5257 | 20 | 474 | 13 | 35
41 25 | 503.2 9.0 458.5 5.0 44.6 15 3.9
57 -2.1 | 478.8 -0.9 425.3 0.3 53.5 1.7 3.6
67 | 34(1l) | 05 | 4784 | 25 | 4255 | 45 | 529 | 17 | 35
7 40 | 4842 | 57 | 4500 | 58 | 252 | 16 | 34
8? -2.8 | 462.8 -0.1 428.7 3.1 34.1 14 3.3
9> 3.3(1) | 1.9 | 476.9 6.8 443.3 8.0 33.6 11 3.2
10 * -3.2 | 517.6 2.5 442.6 -3.0 75.0 1.2 3.2
117 -3.5 | 469.9 -1.9 413.8 -4.0 56.1 1.0 3.1
127 27(1IV) | 1.1 | 4974 3.7 439.5 -0.9 57.9 0.8 3.4
2015#
11 1.8 | 453.7 -0.4 398.4 -11.0 55.3 0.8 3.8
2’ 2.4(1) -5.0 | 4146 -3.4 338.0 -19.6 76.6 0.5 4.6
3’ -0.1 | 469.9 -4.2 386.0 -15.3 83.9 0.4 4.0
47 - 462.2 -8.1 377.3 -17.8 84.9 0.4 3.9
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# R Rs er g YRR 4 %3
(") | GDP |44 WA gy
3 |ens| s |Enx

2010 14.5 29.7 | 4,788.4 | 22.4 |(4,232.2| 18.8 556.2 2.8 2.2
2011 # 4.9 7.6 |5,147.4 75 |4,596.6| 8.6 550.8 5.2 2.0
2012 & 1.3 0.1 |5,103.3| -0.9 (4,7455( 3.2 357.8 4.6 2.0
2013 & 4.4 1.7 [5,133.9 0.6 (4,667.6] -1.6 466.3 2.4 1.9
2014 & 2.9 2.6 |5,189.2 1.1 |4,637.8| -0.6 551.4 1.0 2.0

4% 5.3 461.7 5.6 419.6 7.9 42.1 2.5

57 -1.9 | 436.1 -1.2 406.0 2.1 30.1 2.7

67 23 (N | 0.7 435.2 4.0 376.3 0.9 58.9 1.8 2.0(1N

77 2.7 436.8 -1.6 3959 | -35 40.9 1.2

87 3.8 428.5 -1.2 360.5| -8.6 68.0 0.9

97 2.8(1) | -1.0 | 443.2 -1.6 387.4 5.1 55.8 0.6 2.0(111)

102 -0.2 | 443.0 -7.0 400.6 | -5.3 42.4 0.1

117 -2.1 | 408.4 -3.1 3425 | -11.1 65.9 -0.3

127 | 21(IV) | -1.9 | 4160 | -0.7 | 3714 | -14 | 446 | -0.1 |1.90V)
2015#

17 1.3 424.3 -1.6 | 3394 | -13.4 85.0 -0.4

27 -3.3 | 338.6 | -16.1 | 286.8 | -20.5 51.8 -0.3

37 21() | 55 | 4491 | 07 |3627| -148 | 864 | -03 | 1.8()

47 - 418.9 -9.3 | 359.8 | -14.2 59.1 -
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= 1 ¥ %T) 5 S X
£ |EHF| &£ |EHF
2010 & 6.8 3.5 13,031.0| 228 |3,364.8| 25.0 | -333.8 2.4 4.4
2011 # 4.9 0.7 |3,337.3| 10.1 |3,7646| 119 | -427.3 | 5.3 3.4
2012 & 1.7 -0.8 [34343| 29 [39122| 39 | -4778 | 4.1 3.3
2013 & 3.1 0.1 |3559.7| 3.6 |4060.7| 3.8 | -501.0 | 4.3 3.4
2014 & 2.5 -04 [3,6728| 32 [4,2190| 39 | -546.3 | 4.4 3.2
4 285.7 | -1.6 | 341.0 | 2.4 | -55.3 3.7 3.2
5 306.0 | 49 | 3483 | 37 -42.3 3.7 3.2
6 2.0(1) | 2.2(11) | 309.2 | 11.4 | 3523 | 7.6 -43.1 3.6 3.2
7 3262 | 68 | 3683 | 75 -42.1 4.0 3.3
8’ 3272 | 64 | 3588 | 34 | -315 3.9 3.3
9 2.9(111) |-1.7(1)| 3320 | 45 | 3824 | 63 | -504 | 66 3.3
10 » 331.7 | 27 | 3816 | 56 -49.8 5.2 3.3
11 326.8 0.4 379.0 2.4 -52.2 5.1 3.3
12 2.4(1V) [-3.7(V)| 312.8 | 06 | 3720 | 1.9 | -59.3 | 49 3.3
2015 =
1 311.9 2.8 348.9 7.9 -37.0 4.1 3.3
2 228.3 7.2 264.2 -0.9 -35.9 4.6 3.2
3’ 2.1(D - 296.1 -1.8 342.3 -2.7 -46.2 4.5 3.2
4 - - - - - - 3.2
oA g EREA RS B3
TR KR B FOR Re
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Hix:%
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TR 2014(f) 2015(f)
ADB (2015.3) 3.7 3.7
IMF (2015.5) 3.7 3.8
Global Insight (2015.5) 3.7 3.6
R e (2014 12) 3.42 3.38
PoEG AR T e (2015.4) 3.74 3.56
o A S A 7 e (2015.4) 3.44 3.70
7 ek A 3t 3 e (2015.5) 3.77 3.28
i RAERIE o
TR KR LB
% 2-1-2 103%2 104 # o EF&3 L 23
103 # 104 =
B F O] TG A W) [ 7 5% 0] i A %)
GDP 3.77 3.77 3.28 3.28
Bp 7R 3.46 3.14 1.90 1.70
E 2.95 1.60 2.76 1.47
R R 3.69 0.54 -1.24 -0.18
BpHF 1.84 0.41 2.00 0.43
e 3.46 0.61 4.02 0.70
2 4.42 0.06 -10.98 -0.14
Tt -8.04 -0.26 -4.37 -0.12
B R - 0.63 - 1.57
o R 2 5.90 4.10 4.69 3.29
B (F R &R A ) 5.75 3.47 2.88 1.72
§ 84 i (WPI) -0.57 - -6.42 ;
i} % &+ % (CPI) 1.20 - 0.13 -
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Euro Area Country Rankings, Economic Potential
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See footnote to mMmain text.
Source: AllianceBernstein
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Boosting investment has a great potential to lift countries out of persistent stagnation

Share of current investment to current GDP

% of GDP % of GDP
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Source: OECD Economic Outlook 96 database.
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The GDP growth effects of lowering barriers to trade in services are enormous

Estimated impact on imports and exports of a reduction in the STRI by 0.05
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Source: Nordds, N. and D. Rouzet (2014), The impact of services trade restrictiveness on trade flows: first estimates, OECD
Trade Policy Analysis Paper, forthcoming.
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22 ARZRIBEFRHESFEHSL F (2015-16 #)

TRRIS H 2015 2016
IMF 1.5 1.9
World Bank 1.1 1.6
Global Insight 1.5 1.9
Consensus Forecast 1.2 1.6
European commission 1.5 1.9
ECB 1.5 1.9
OECD 1.4 2.0

T4t %k (1) (World Economic Outlook Update) , IMF, 14 Apr 2015.

(2) (Global Economic Prospects) , World Bank, 13 Jan 2015.

(3) Global Insight, May 2015.

(4) Consensus Forecast, 9 Feb 2015.

(5) (European Economic Forecast spring 2015) , European commission, 11 May
2015.

(6) European Central Bank, 5 Mar 2015.

( 7){Economic QOutlook and Interim Global Economic Assessment ), OECD, 18 Mar,

2015.
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Main trading partners - EU28
EU28 exports to EU28 imports from
Jan-Mar 14 Jan-Mar 15 Growth |Jan-Mar 14 Jan-Mar15 Growth
United States 724 87.9 21% 48.7 59.0| 21%
China 37.7 39.0 3% 70.9 88.9| 25%
Switzerland 38.2 38.3 0% 23.9 253 6%
Russia 256 17.0 -34% 49.0 33.7| -31%
Turkey 18.0 19.3 8% 13.3 15.0| 13%
Norway 122 12.0 -2% 23.0 18.4| -20%
Japan 13.6 13.3 -2% 13.8| 14.4 4%
South Korea 97 11.7 20% 96 9.6| 0%
India 8.3 94 13% 96 10.3 8%
Canada 7.3 84 16% 58 87 & 31%
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